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IN THE DISTRICT COURT OF LIMASSOL. TR

ON THE LAW CONCERNING OATHS, CAP. 18.

and ‘ ¢ 7

CONCERNING THE CYPRUS COMPANY DREAM YACHT COMPLEX LIMITED

AFFIDAVIT

I, the undersigned IPHIGENIA ELIADOU, of Limassol make oath and say as follows:-

1.

o

L2

4,

[ am a practising Advocate in the Republic of Cyprus, in the Law Qffiec of Messrs
ANDREAS NEOCLEOUS & CO., and | know the Greek and English, lariguages and [
can translate a text from the Greek language into the English language'and vice versa.

The documents {exhibits) listed under Part "A" are duly trde copies DREAM YACHT
COMPLEX LIMITED

The documents (Exhibits) listed under Part "B géntain 4 true translation into English of
the documents listed under Part "A".

Part "A" Part "B"
Exhibits Exhibits
Memorandum & Articles
of Association A B

The translation into English was made by me and 1s a true translation.

THE AFFIANT

/
IPHIGENIA ELIADOU

Sworn and signed before me this the
4" July, 2006 before the

District Court of Limassol. :&A /5 LCi\/k,

YT s
e s~ AN

1 -3 - 5539




O [NEPI ETAIPEIQN NOMOZX KE®. 113

[APYTIKO ETTPADO
(MEMORANDUM OF ASSOCIATION)

KAI

KATAXTATIKO
(ARTICLES OF ASSOCIATION)

THE ETAIPEIAE

DREAM YACHT COMPLEX LIMITED

13pvbeicaeny, 20" nuépa Tov unvog Maiou, 2006

Ap T Fhgroromtikod custacewg 177097

I ANAPEAY NEOKAEOYY & B1A

Aknyopor & Nopwoi opfovior
Méyapo Neoxdéoug

Apy. Makapiov I ap. 199,

T.K. 50613,

3608 Aepecde, Kumpog
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O TEPI ETAIPEIQN NOMOZ KE®. 113

IAPYTIKO EITPA®O
(MEMORANDUM OF ASSOCIATION)

THZ ETAIPEIAX

DREAM YACHT COMPLEX LIMITED

H erovouia ™mc Etaipeiac :

DREAM YACHT COMPLEXLIMITED

To gyyeypuppévo [Npapeio g Etmpeiac Ba Ppidkeral ey Kompo.

Ot okomnol yuwr tovg omoiovg 1bpveTw 1 Etapeia eival:

)

Na dwiyer gite pdvn gite andvkovod pe GAAOVG G OMOOINTOTE PEPOG TOV
xoopov emyeipioeig_tBvovouc Etaupeiag enevdvoewv (investment holding
company) Kul Yt TV GKOTO VT VI QMOKTU HE UYOP(, PE EVOIKIUGY, HE
QVTCAAOYY], LETAPU®PNCT, He SWPEd, HE EKYOPENON, ME KaTOQ ddElOG, T)
SePopETIKE, OTOLAONOTE Yaia, KTIpLa, SIKaldpuaTte, TpovopLe, SOVAEIR OE §Evn
TEPIOVGIN KOl YEVIKG OROWSNTOTE aKivITI TEPLOVGIU OTOWGINTOTE PUCEWG 1)
KUTITYOPing Kt 0003 ToTE SUHPEPOV ) SiKaimpa Tdv GE TETOW TEPIOVSIia O
oyYéon HE TETOWN TEPLOVGIA Kt Vo SieEuydyel ¥PNHATOOOTIKEG KUl EMEVOUTIKES
EPYUGIEC 1) EMEPNOEIS KAl VI UTOKTA Yt TOV OKOMO autd HE ayopd, UE
avTaddayn N daeopeTikd petoyéc, opdloya, YPEOYPUPU, VTOYPEMOELS KAl
EYYUNOEIC TACTIG PUCEWC KUL TEPLYPUPTIS.

Na die€ayst eite povn eite and Kowoov ue GAAOUC GE OTOIOONTOTE HEPOG TOV
KOGHOV, OAEC 1] OTMOIEGONTOTE (RO TIC EPYUGIES 1] EMYEIPTOEIC TWV ERROPWY TV
ayopactImv, TWV KATUCKELROTOV, TOV PONNYGveOY, ToV TOANTOV, Tav
HETUTOANTOV, TV TPoUNOEVTOV, TV Slavopéwy orouwvdTOTE Tpoidvimy,
EUMOPELUGTOY 1 AVTIKEWWEVEOY, va SleEdyel £pyusieg uviMPoCOR®Y Kl
devBuvtav eprtopikdy smysipnoemv, Kat v 18pel, Aettoupye, 1) evorkialet
eykekpipéva epyostaoia (bonded factories) kut amodnkeg umotapEvoE®G
(bonded warehouse) maong pUoswg kKol wEplypaPns ayudhv EUTOPEVUATOV,
LYOVUATOV KAl CUOKEV®V Y enefepyacia, UETumoinot, CLOKEVLUCIL,
Sapetaxdpion ka daxivon avtdv péow Kompov and kol mpog onowdnrote
aAAN xOpa.
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Nu aveiapfdavel eite novn eite and koo pe GAAovg o OTO10OMTOTE REPOS TOL
KOGLLOV, QVTITPOCWRELES KUl TACTIC PUOEWS EPYUCIES pe TpounDewn o8 OXECT) HE
onoudNmote mpaly), cuvalhayn 1 EXYEIPNOT) Kt YEVIKG va SIEEGYEL EpYUGisg 1)
EMLYEPTOELC TUPOYNC VIMPESLAV ¢ oupPoviwv (consultants) Tpog omoodnroTe
voukd 1 guowkd mpocwmo, Kpdtog 11 KuBépvneon, Opyaviopd q Apym ent
EPTOPIKOV BEPATOV KUl EPYOSOTNON EUTEIPOYVOLOVOV KUl AALwv GURBoVvAMY
(consultants) yw diepevvnon TV duvatoT|TeV Kai BuvoTHTWY 0TowvIToTE
ELTOPIKOV £pYUTLOV Kul oxediwv 1) Epywv (projects).

Na voyoheital gite oV €0 amd KowoL pe GAhoug og 0mo0dTTOTE UEPOE TOL
KOGLOV, [LE TNV TUPUY®YN, TNV E100YWYN, TV ENTOPid, TNV eNsEepyasia, Ty
gKLETAAALVOT, TV S1deon, TV Sl pn o, TNV da@iuon, Ty Tpowdnon, v
anOKTNON 810G YPNCEWS KUt TNV SWPELY Tupay®dpn ot (CoNcession} A0YICHIKGOY
(software)  TPOYPUUNATOV — NMAEKTPOVIKOV — UMOAOYIOT@V,  GUCTIHAT®V
TAETIKOWOVIOG Kauy molov dwdiktoov (portal) 51 mMhareopuwv, gite avta
uvikouv otnv Etapeia elte og tpitouc.

Na mapéyel elte povn eite and Kool pE AAKOUEG, OF 0mo10dMmoTe HEPOS TOV
KOGLOV, vIMPEcieg eMANOPBLONE NAEKTPOVIKDV VIOAOYIOTOV KUl GUGTHATWV
MALTKOWVOVIEG Kat e£upmuatov, mROCUpTHCEMY KAl EKTUAWTOV ALTOV,
QOTOTLTKOV, TNAEOLOIOTUTIIKOV CUGKEV@Y.KUL AAADV YPUPEILKDY HIYUVOV, V(L
OPYUVAVEL KUL vV TPOSPEPEL KUL YEVIKG Vi EVOLAPEPETUL YU TN OLOPYAVWIOT] KL
™V 7APocPopl nabnpdatov ge Tpltoncyia myv ekpadnon Depdtwov oxeniCopevoy
LLE AOYIOLLK(L TTPOYPAUPNATO HAEKTPOVIKDV VTOAOYIOTAOV, TNV TNAETIKOWVEGBVIA 1|
TOVUC NAEKTPOVIKOUC LAOAOYIGTEG, TNV THAETIKOWVOVIN 1] TOUG AEKTPOVIKOUG
VTOAOYIGTEG.

No evepyel ¢ oYed1BeTIC AOYICHIKGOV APOYPUUPATOV T} TUADY SadIKTOHO
(internet portal designers), eneEepyacmg (developers) duuvopéag kat oopfoviog.
No  evepysi w¢  oyedwonic niektpovikov  vmoroywotav  (hardware),
KaTuoKELUSTC, davopsag xar ovuPovrog. Nu mapéxer (eni mupayyehia)
atthoeg pe Baon to Swdiktvo (internet-based applications), mpoypappatiouo,
oyeduopd wotoceridug (web-designing) kat cvpPovréc dadikrbov (internet
consulting). Na dnpuovpyei, dpoeL, va aveyeipel, va Agttovpyel kKt ve Simpei
Evav opyaviopo yia v apowmdnon, my tpopneid, tmy diuyeipion, ™y ovoTao
Kdl TV EWCQYwyn oxedcpol, avantuing, duvopng xut cuppfovievnikov
UTNPECLDY OTOWSONTOTE TEPLYPAPNS OF MPOcWRU, oikovg 1 etdipeisc. Nu
die€dyer epyucieg we 6¥edOTIC AOYIGHIKOV TPOYPUHHPATWV KL AEKTPOVIKDV
vmoroyiotwv  (hardware), enefepyactic (developers), XuTeoKELAGTIG,
apopun0ev e, avaKaviomg, aviapdommog oyedlacyov (planning agents) kat
oupBovrog. Na diekdyet epyuoiec wg epyordfog NAEKTPOVIK@OV UTOLOYIOTOY,
£181KOC EYKUTEGTUOTIC, SlatneN TS, 010pBTg Kut YEVIKOG UNXavordYog Kat Vit
UGKeL OML TU GAAG ETUYYEANUTU TTOV CYETICOVTUL NE EYXDMPIOVS KUL EUROPIKOVC
NAEKTPOVIKOUG UAOAOYIOTEG, vi JEEAYEL EPYUTIEG WG YEVIKOG amobnkdpLog,
factors, cwoaywyéag xol petamonTig (converters), kot ¢ EPYATNG Kt
TPOUTOEVTHG OA®V TV E8MV VALKOD TO OOI0 YPTCILOTOLEITUL Y1a TO SYESIGHO,
MV EYKATAGTACT, TNV avakaivion, v dlampnomn, Tov eQodlacuo Kat Ty
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TPOETOILAGIH AEKTPOVIKOV VTIOAOYISTOV. Na evepyel og IG10KTITNE TEPIOVOIRG.
Na GuVATTEL GULEOVIES EVOIKIAYOPAS HLE TOUG XYOPUCTES AVTOV TV TPOIGVIMY
Kat ayaBov Onmg avapEPOVIHL MO TAVE Kl VI SIGTPAYHATEVETAL, VO EKYWOPEL, va
vROONKEVEL 1 vir eveyuplilel TETOIEC CUNPMVIES LE ¥PIHATIKO avTaiiayua n
SLPOPETIKA I} TNV OPELOUEVT] TATPOLT 1] HIKUUDUATA IOV ETOPPEOVV IO LUTA.
Kat va xutaoksvalel, va ayopalel, va mwiel Kal va EUmopeveTal Tpoidvta,
gunmopevpata kot ayadd onowovdnmote eldbovg e omoiw elval duvatdy va
AIATOVVTUL OE OYXECT] HE TIC MO TV EPYRAIEG 1] TU OMOW gival duvatov va
{nmBovv and TPOGOTU T¢ OTOlH EMOKENTOVTAL 1] SUXVALOLV OTY UTOGTATIKG TNG
Etaipeiag. Na xataaxevalel, va ayopalel, va ToAel Kal va EUTOPEVETUL GAEC TIC
EYKUATUGTAGELG, T (WYUVIUATY, TU EPYUAELN, TIC EQUPUOYEC, TIC CUEKEVEGKUL Td
UVTIKELLEVA TAVTOG £100VC, TA OTTOIL HTOPOVY VU XPTICILOTOINBQUY GTIE Mo AV
EPYROIEG T) OTOXONAOTE UMO AVTU TU OTOIG VUL UVAYKUIU OE TETOEG EPYUGIEG 1
ta ontoia puropetl va {rtnlodv and onoovonmote nelat 1 Tpéowno To onolo £xeL
ovvariayéc pe mv Erapeia.

Na die€ayel spyacisg 18lokmTav, devbuovime, SIKCEUXOV Kal AEITOUPYQOV
YPUPEIDV 1] AVTITPOCOTEIDV TAEKTPOVIKGOV WTOXoo TV Kabe teprypapnc. Na
oelayel epyucicg oyxedoTOV, TUPAYHYOV,(KUTESKEVROTMOV, YOVOPEPUTOPWY,
EUTOPOV AUVIKNG TWATONG, 50y YEMVY, SI0UYDYEQV, AVIUIPOCOTMOV MHOATCEWY
KUl YEVIKOV EPUTOpuv, Tpowdntov mowifeewy, tpopndeutov Kat davoptwy,
gvowkiaot®v (hirers and leasers) niagktpovikv vroloylotav, Bondnrikold kai
goupuoopEvoy  gfomaiopon, Kabe ‘mepiypaprc. Na dweldyel epyacieg
TPOYPUULATICTOV NAEKTPOVIKDV VAOLOYIGTOV, ETVOTTOV YAOCCOV KUl KWANKHY
NAEKTPOVIKOV VTOAOYICTOV, XEIMICTAOV didtprtmv deitiwv (punch card operators)
Kut oupfoviav ya ora Tabépata ™g Popnyaviag NAEKTPOVIKOV UTOAOYIGTMV
Kat g ovyyevoug Propyaviag. No dwefayer epyaciel KUTUCKELUOTMV Kot
EUTOPWV  NAEKTPOVIKI®Y  LIOAOYIOTOV KUl AOYICHIKOV TPOYPUUUATOV,
(hardware and seftwire) kat oxenilopsevou eEomhicuo xut 16OV YupTonwALiov
onoovdnrote £idobg. Nu avarapPaver myv e£ebpect) TposeTKo to orolo givat
duvatov va (mBel und npdconu ta onola £X0VV CUVHAAXYEG pLE TNV ETALPEL.
Kauva avaiapfavel, va ekterel kai va O1eEdyel 0AEC TIC VAMPECIES OE GYEOT] HE
myv Popnyavie nAekTpovik@v vroroviotav. Na die€dyel epyaoieg epmdpwy
NAEKTPOVIKDVY, NAEKTPIKMOV KUl AAAWV PNYUVIIATOV KUL YPUOERKOU EE0TAGLOD,
eV Kat £Qodimv ornooudinote eidoug. Nu ouvirtel cUPPOVIES Kul GAAES
dievBetiioelc kabe £idoug e mPOCONTE TU OMOiM EYOVV CUVUAAUYEC pE MV
Etaipeia e t€t0100¢ Opoug Kal vy TET0W YPoviKT) mepicdo onwg kubopilel n
Etapeia and koupol eig kapdv, Bacet tpopndeiag 1) apoifng 1 dwpopetica. Kai
vu gEaokel onoadnmote @l epyucia N endyyeipa onotovdiote eldoug e
010G N TUPOPOILS YUCEWS.

Na dwlayer epyaoiec ovupPodrav yie mpoBinpate rov oyxeriCoviar pe ™
doikmon kat opydveon ™¢ Blopnyuviag Kl sTyeipnomng Kal g eKnaidevomng
npocwmKkoy Yoo Popnyavieg kal emyepnocg Kut va deEdyer dheg xau
OMOLUVONTOTE UNO TIC EPYACIES TV CULBOVAMV Propnyaviag KUt TPOCEOMKOL Kal
va TapEYEL CUUPOVALC avaQopikd pe Ta pEca kat Tig peBOO0LS Y TNV EREXTIOT),
™y avantuEn Kai v PeAtiooT 0LV ToV E180V eEmyElpcEQV 1] Blopmyavidy kat
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SAWV TOV CLOTNUATOY Kot Sladikacidv mov oyeTilovTal HE TV Tapay®yt, v
amobnkevon, Ty diavopr, My TpomEnom kal v TOANCY ayebov Kav mov
OYETICOVTQL [LE TNV TILPOYD| VIATPECLOV.

Na mpoohapfavel, vo pGBOVEL, va EKTAIOEVEL EMUAYYEAUUTIKO, YPAPEIAKD,
YELPOVAKTLKY, TEXVIKG KUl (A0 TPOCWIKO Kal EPYHTEG 1| TIG VM PETiEg Ohwv 1)
OTOOVONIOTE Ultd ALTOVE, KUl PUE OTOLOVONTOTE TPOTO 1) néBodo vu anoktd, vu
KatEyel, va Kataokevalel M va cvvapporoysi Wiokmicia 1 mepovsia maong
pucewe Kul £100V¢ (oVpREPLApUPUVOLEVOV KUl OTOL@VINTOTE KA TIOV G’
auTHV 1] GYETIKE HE aUTI TNV WBIOKMoid 1) TEPIOVOIA) Kal Vi KUTAVERELT] va
S1aBétel 1o v AGYW TPOCSWTIKO 1) LTNpeoieg ) va StabETer quTn) TV Wioktmoia N
nEPIOVSic 1) TN YPNON TOUG, HE EVOIKIMYOopd, ROANCTY, avagilayn 1) e
ONOLOVGBNTOTE AALOUG TPOTOUG DIUPOPETIKOVG IE EKEIVOUE, TTOU £XOVV UVRYKY
ULTAV 1 TN ZPNONG ToVg Kat va diabETEL e GAAo TPOTE, Vet YPTOLUOTOLEL 1] VA
¥elpiletal gLTEC TIC VINPEGIES N WIOKMOiEg 1] TEPIOVGIRL TTPOG OPELOS ™G
Etaipeivg 1) mpog 1o cvppépov g va tupLxel fpvaeEag@urilel ™y napoyn and
@ ovg omowasdirote eEumnpémond. LINPESTUE, avayrNg, EARelyNg 1) unuitnong
ONOGONIOTE PUOEMG MOV UVUPEPETUL GTOM EMYEIPNHUTIKO TOUER TNV Onoid
emQupei onowodiimote TpdceNO, oikog N sTHPElE ToL OYETILETAL LE OROWUVONTOTE
EMYEIPTION TOL AGKEITUL U0 AVTOVG,.

Na evaokei onowdinote QAR Epydeia, va avarapPdvel orowadnirote Giin
dpactnpdmra M va devepyel, mpaLelg OmOGONTOTE QUGEWMG EPOGOV TO
Atounrixd Tupfovhio kpivel STwEEAN 1 EVYEPT TV EVGOKT|ON 1| dIEVEPYELX 1]
OKOTUT} TNV avaAnyT) TONC 08 GYECT) LE TOVE IO AV GKOTOVG 1 EQOCOV ALTES
UmMOGKONOVY apesa fi EHpesa va auEnoovy Ty afic OTOIOVONTOTE EMYEIPTICEWY,
TEPOLCWIKDY, oToEiwv N dikewpdtev ™m¢ Etapeiag 7 va xataotioovy
onoladnnote e dUT unodotikéTENU.

Nu ayopaler, va amodéyetal urd Tomo dwpeac, va hapfaver pe picbuoon 1 vu
VTOLGOGOVEL )] LE avTdAaype 1) OPOPETIKG va anoktd 1 va KuTéyel (via
omo10dNTOTE SIKuiwpe 1| CLUEEPOV) OMOLECONTOTE Yaieg, 01KOJOUES, OOVAELEL,
SIKULBUETA, TPOVOLL, TAPUYWPTIOEIS, AdEIEG, Epmopevpata (Yt T1) AELTOUPYid.
EMAEIPTONG) KAl TEOTG PUOEWS KUl TIEPLYPAPTIC KIVITH Kal akivm) 6loKkmoia
(aveEapmyte av avt eivat evonddnkm, BePupnuévn 1 dx1) mov gival avaykaio 1
CUHPEPOLGH Y10 TOVG CKOMOVE TV epyaoidv g Etaipeiug 1 onolovdnmote
KAGOOL 1] TUNHATOC QLTS 1] O£ OYE0N HE ALTEC 1) TOU pPopel va avénoet v agia
OROLWVANTOTE ARV TEPLOVSLUKMV oTOElWV ¢ ETaupeiag,

Na aveyeipel, vo cuvimpsi, va 0gter og Agitovpyia, va dwyeipiletal, va
KUTUGKEVG(EL, VO EMUVOKATUoKeLGleEl, vo HETATPEREl, va EMEKTEIVEL, Vva
smokevlel, va Bedtidvel, va dwokevalel, va emMmAMVEL, va GiKOOUEL, va
erhéyyer, va katedupilel, va avaxufiotd omowdnnoTe KataoTRaT:, YPUPELL,
Slapepiouata, NAEKTPIKEG EYKUTACTACELS 1) EYKUTAOTARGEL, Apdevomng 1] VOPEVOTIG,
EPYUCTHPW, EPYOOTACIH, UUAOLS, HMYUVIKEG EYKATAGTAGELS, WUMYAVTHOTA,
anobrkeg ko orowdnnote GAha £pya, O1KOOONES, TEXVIKEG EYKUTROTAGELS KUt
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Taong PVGEMG SLEVKOADVGELG 1] KaTaokevég dnwg kpiver n Etaipeia emBountég
YL TOLG GKOTONG TWV EPYUCLDV THG KL VO CUVEICQEPEL, VU ER(OPTYEL 1) pE
MAoue TPOMOVE VA CUVOPAMEL M| va pPETEXEL OV Katackeul), Peitioon,
SUVTHPNON, Asttovpyia, duyeipion dieEaymyi 1) EAEYXO avTOV.

Nu Beltidvel, va diuysipiletal, va eAEyyeL, va KaArEepYel, v avanTOCGEL, VU
EKPETUAREDETAL, VO avTaILAOOEL, v eKpicBOvel 1 SIQOPETIKG va TepaywpEL, va
voBnkevel, va empPapivel, va mwhei, va exmolel, v xopnYEl wg dwped, va
EMOQEIEITUL, VU TUPUY®PEL SIKUOUUTE Kol TPOVOMI OV GQOPOLY Ta
TEPLOVCLUKG GTOLYELN, OTOLKEIN EVEPYNTIKOD Kat dikaudpata T Etaipeide i ata
onoia éxel cvpeépov N Etaipeia 1) pe diho tpémo Katamavetal pg OXo yeViKa 1
(EPOC TV MEPLOVGIUKGV ToVTWY ototyeimv ¢ Etaipeiag kayva viebszel kutd
v kpion Mg Etaipeiag enmeeri nécu yia t YOG TONOINGT KERIV/OLUPTILION
TV EPYUCLOV KUl TV Tpoidvtav Tg Etaipeiac.

Na xatackevalel, va emokevalel, v E10GYEL va ayopeler, vu mokel, va eEayer,
vo EKpo0MVEL KAt YEVIKG VO CUVUAAAGOETAL T VO EUTOPEVETAL TACTIG GLOEWS
gEapTIHATE, AVTIKEILEVU, GUOKEVEG, UNXAVIKES EYRBTAGTAOEL, UNYAVIHaTY,
gpyureia, ayaba, meplovoiakd otolgsia, dikaidpato Wokmoiag Ku TGang
pvoewg dikalbpate 1 Tpaypat, o omdie MyEtapeia kpivel 6Tt propel va
{PTICLUOTOMGEL 1] VO TPAypaTevdel avQoplkd pe OTOIOVONTOTE Uld TOUg
OXOMOVG TNG.

Nu epmopevetal, va abonotel yig olkodopkoig 1 @GAlovug oxomolg, va 8idel pe
picBoon 1 va vropteB®VEL N [IE £VOiK10, Vo EKY®PEL 1] v YOpTYEL GOELL Y10 TO
GUVOAO OTOW0LOTTOTE HEPOLC 1) LEPGLV OKIVIITIG LO1OKTNTitG Kat vu emPBapdver 1)
va vofnkevel 1o 6XovH OTO0NROTE NEPOS 1) PEPT) TNE aKivnTng 1810KMGiag
mov aviikel oTyv Etatpeia i to Sixadpate tdvo 67 aumy 1] Teve 67 auThy o
£ysl coupépov Ettipeie pe touv dpoug mov kabopilovial kade gopd amd myv
Ertaipeia.

Na ayopdlel 7| HE GANO TPOTO Vit UTOKTA OAKG 1] LEPIKE TIG EMYEIPNCELS, TU
OTOLYEIC.  EVEPYNMTIKOY, T TWEPOLOLAKGE OTOWEIR Ko TG VLTOYPEDCELS
OMOWGONAOTE  ETULPEING, OPYAVIGHOD, GUVETHIPICHOD 1) TPOCHOTOV, MOV
SUGTAONKUY Y OLOUG 1| HEPIKODG GO TOUC GKOMOUG MOV EUTITTOVV OTIg
emdubEelg ™ Etuipeiag 1 mov oLoTdBnKav yio v EVAGKNGT OROWVINTOTE
gpyacidv, Tig omoieg N Etapein eival eEovolodomuévn va gvackel 1 Tov
UTOCKOTOVY GTIV EVAGKNOT TETOIWV EPYUCLOV 1] TOV KATEXOUV TEPIOVGLUKG
otouEein xatddAnia v Toug okomolg ¢ Etatpelag xat va avadapfaver, va
dieEdyel kul va evaokel 1y v exkabapilel ket va Swddel onowdinote tEtow
emyeipnon kKt 6€ avidlieypa Y Ty oamdKmon auTth ve KataBdAiel 1o
HETPTTOIC, va £x18el pETOYES, v avahapBavel OMOIEGENTOTE LTOYPEWLCELG T VIt
UMOKTG OMOWSHTOTE CUUPEPOVTA TAVE OTIG EPYUCIES TOV THANTY.

No efartsitar kar v Aapfaver, va ayopdlet, | va anoxtd pe Grlo Tpodmo
OTMOWSATOTE OYESL, EPTOPIKG CTIUATA, TPOVOULN EVPECITEYVIOG, HIKULDPATA GE
TPOVOUIL EVPECLTEXVIAG 1) EPEVPEOTIC, Simhdpata vpesiTeyviag, dikaduata
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TVELPOTIKTG W10k Giag 1 puonikég pefddovg, epdoov avtd kpivovim ypnoipa
Yo Tovg oKOmovg G Etapeiag kal emuriéov va yopryyel ddeieg yia myv xprion
auTOV.

Na xatafdaiier oha ta €0da, emPapivosiq Kut SUmAVES 0L OTOIEC dievepyodvTal
N eRPEpovIaL Kabooov aeopd GV TPoaywyl, cLOTACY Kul idpvon Tg
Etaipeiag ) 11¢ onoisg i Etapeia Oewpel og mpokatapkTikée durndvec, 1 dumdveg
01 OROIEC SIEVERYOUVTUL TPV TV EYYPUPT] KAl YL TOV OKOTO EYYPUPNS TNE
Erapeiag, nepapfaevopévov mg apoing yia enayyeApanikeG LVIMPEGIES, TWV
eCodwv dapnpong mov napacyiinkayv, TV Popwv, TV Tpoundeldy yaa ™y
eEucpaiion Siabeong ypeoypapwy (underwriting commissions) Ty LEGHIKDY,
Tov e€0duv ekTOAWOTG Kut ypagikng OAng, g poBodogias kul=biiwy
TUPOHOLWV SUTavVOV, MG Kl Samavay cuvaQay He TV (Dpuon kel Aeitovpyia
npaktopeinv, Tomkav avpufoviiov, 1) TOTKOV DI0IKNCEWY EAAOY CONATWY, 1]
daraviov mou oyetilovial pe omowvOnmote emyeipfion, W epyucic mov
gvaoknOnke 1 £ywve mpwv ™ ovotaon ™¢ Etaipeiudy, tig Onoieg n Etapsia
amogacilel va avalifiel 1§ va cuveyicel

Na zwpofaiver pe v £xdoon petoxwv, OporGyav (debentures) 0 allov
ypeoyphomv Tg Etaipeiug, otov dopiopdfiegitv, aviipooonoy pe mpoundew
KUl TPOSMRWY, opyavicpav 1 tpunel@y /mov efacgaiilovv ™ ddbeom
ypeoypdpwv (underwriters), Kol v@ TPOVOEL Yy TV auolfny avtdv Yo TG
TOPEYOUEVES GO HLTOVE VATPEGIEQUE TANPMLT TOLG LETPNTOIC 1] E TNV £KOOOT)
petoyiv, opordywy (debentures)a) dArhwv ypeoypapov ™mg Etaipeiug, 1 e myv
TapoyN SIKULOUATOC EMAOYTG YIC UTOKTION QLTMV 1] HE OMOIOVONTOTE (AAO
VOUO TpOTO.

Na cuvamnte ddyveawvaesvpioke yprjpata ) va eEucpalilel vnoypedoeic (site
me Etupeiag elte Kamowov @Ahov Tpochnov) e OM010 TPOTO KUl LE TOL0UG
OpPOUC KPIVEL OKOTHO, Kl EIKOTEPU LE TV EKOOON YPEOCTIKGY OHOAGYWV
(debentures and debenture stock) (twv onoiov 1 wYOC gival duprnc M wropel va
TEPHATIOTEL), YPAUNATiwy, VTOONKOVY 1) OTOLOVENTOTE AAAWY, YPEOYPAPWY, TOV
cvotadnkav i) edpaloviat mhve o€ dha 1] HEPIKG URO TU MEPLOVCWKU CTOVXEIN
kal dwarbpata ™ Etaipeiac, mepiiapfuvouévon kal tov Kepuiaiov avtig nov
dev KkAndnke v kataforn N ywpic omowwvinmote TEToW £EUGPAAIOT KUl LIE
TETOLOVG Opoug, KeBOGOV apopd OTNV TPOTEPEIOTNTA 1) IIPOPETIKE, OTMG 1)
Erapsic kaBopilel katd v xpion mg kdle popa.

Nu yopnyel motohoeg kat va aapeyet ypnuanka davew 1 mpoxataforéc ae
OMO0OMTOTE MPOTWTOV, OLKO 1 ETAIPELR VU EYYVATUL KU VUL TUPEYEL EYYVT|GELS KU
amolnuaacelg 1 sEaopuiicerg (indemnities) yie v TANPOUY YPRUATOV 1] TNV
EKTAPWOT] CUUBACE@Y 1) VIOYPEDCELY UG OTOLOINTOTE TPOCWTO, OIKO T
etapelr va  e€aopalifer 1 ve ovarapPaver pe omolovdRROTE TPOTO TNV
anomAnpou YPNUGtov mov  yopnynbnkuv 1 ypnueTKeov duveimv mov
napacyEOnKav o€ OMOWMNOTE MPOCWAO, OIKO 7| ETAPEIR 1] TIG DIOYPEDCELL
nov Papivouy auTd T0 APOCMTO, OIKO 1) ETALPEIC KAl VU GUVOPAREL BE GAAOVG
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TPOROVE OMOLOINNOTE APOCWAO 1} ETAPEIY e TOV TPOTO TOL 1) Etanpeia xpivel
opBo.

Na gkdider, va vroypaeet, ve anodéyetal, va omoboypugei, va mpoefopiel, va
EUTOPEVETAL Kot HE GAloug TPONOVG VI CUVHAAIGOETUL GUVAAAOYUUTIKES,
YPEMGTIKA  YpoppudTie  (promissory  notes), QOPTOTIKES XAl  GAAOVG
SOTPAyRUTEVCLUOUE 1) EKYOPNTEOVC TiTAoLG 1] ubiEc.

Na yopnyel npokateforfg ypnuaTov Kul ve Tapeyel xpnuanika davela eite pe
mAayn eyyinong ] ecedistag mov 1 Etaipeia kpivel ikavorom ik, eife ywpig
OMOLUVONTOTE TETOLO £YYUN|ON 1) UCPUALLM.

Nu emevdvet ta yprpata g Etapeiag ta onoila avt) dev £x€1 AEST) AvAYKY), GE
TETOLEC EMEVODOELC, EKTOG MO TG OIKEG TNC METOXEG, ONWE TO AICIKNTIKO
Lvpfoviwo kabe gopd.

Nu exdider ) va eyyoudtat my €kboon 1 v KeteBdAn TOkoL ard TG HETOYEG, TQ
wewotikd oudroya (debentures and debenture’stoek) 0 dAha ypedypapu 1)
VROYPEDGEL, OTOLCINTOTE ETUPEING 1) OPFUVIBHOD Ko v KataBailel 1) va
TPOVOEL Y1a TNV KaTafoAT} LEGLTIK®V, TPORADEING Kat e£0dwv Y TV eEac@diion
B1afeong ypeoypdpav (underwriting), og,oyéomn Le xade TETowa £xdoom.

No armokté pe eyypeen, ayopd réigPopetikd kut va anodéyetal, va Aappaver, va
KQTEYEL, VO EUTOPEVETUL, VRULETUTPENEL KUL VI TOAEL OTOWCONTOTE PUTEWDG
petoyéc. Kepdhato (stock), ouoloye M Gl yxpedypapa T CUUEEPOVIU
OMOWGONOTE GAATG ETQPELNG, OPYUVICHOV T| EMYEIPTOTC.

Nau exdider ka vagopnrel arominpwbeiosg 1y un aroninpobeiceg petoyés and
10 Kepdhao ™g ETatpeiag N v exdider opdroya (debentures) 1 ypedypapa yia
TV OAKN 1] LEPIKR TANPWUT, OTOWGHROTE KVITHS 1] akivnng b0k Giag mov
ayOpPGOTKE 1) TOL KE GAL0 TpoOTo unoktOnke and v Etaipeia 1 onowwvonmote
VIMpESIoV ®ov mapacyEfnkav tpog v Etaipeia xat va apeifet ypnpotika i
S1pOoPETIKG  OTO0dNTOTE TPOGOTO, OIKO 1) ETAIPER YO VIPECIEC OV
napacyEdnkay and avtong mpog v Etaipeia 1 va yopnyel dwpeéc 6° autd Ta
TPOCHTA.

Na 8phel oe omodnnote Pépog T0L KOGUOU VTOKUTUCTIHUTY, TEPLPEPELLKA
YPUQELD, TUPUPTAHUTY, TPUKTOPEIN KUl TOTKE CUUPBOVALL, KAl EMAAEOV VI T,
PUBLICEL KUl VU TU KUTUPYEL.

Na. TPOVOEL YLU THY EUNUEPIL TV TPOCONTMY OV ATASYOAOVVTUL 6TV Etaupei
(mephapPavopsvev kul aElopatodyev ™), 1 avtdv KoL uracyoAndnKay
TPOMYOLLUEVLS ¢ wuTiv N und ta Tpdowna mov Oéxymke 1 Etaipein ong
EMYEPNGELS THG, TWV TPOGOTOV IOV anucyorobvtal (Gupnepiapfavopévmy xat
TV aELpatodymV) 1| TOV TPOSHTWY TOL GTUCYOAOVVTOL GE KATOW EEapTIHEVT
N ouyyevoig ¢ucewmg  (allied) W ocvpPePinuévn (associated) eraipeia,
(ovpnepapfavopévev Kt Tov aSlopatodyny), kabog kat Tov aulhyov, Tov
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MPOV, TOV EEAPTHEVOV KUL TOV OIKOYEVELDV TOUG HE YPTHOTIKA YOPT|YIHATA,
ovvtalels N GAheg mAnpopéc  (meplapfavopiveov Kar TV RANPOROV
uoPUAMOTPOV) KUl VU GUVICTAR, VU GUVBPANEL 1) v EVIOYDEL HE GARO TPOTO,
onowdinote epmotevpata (trust), Tupeia 1 oyEda mPog OPEAOG TWV TPOCOTMY
avthy, omwe Kai ayafoepyd, OPNOKEVTIKG, emotuovika, edvikd 1| diia
Wpbuata 1) okomog, IOV £xovv NOWKEC N GAAEC UEIDCEI Y1 VX TOYOLY NG
ovvbpoung, 1 evioyuong ard ™y Etalpgia avahoya pe ™ ¢OOT A TOV TOTO TOV
EPYUTIDV TNG N 1E AANO TPOTO.

Na mpoPaiver xdbe @opd oty KutafoAn cuvdpopdv 1 EcpopOV yu
puavBpomkong, ayafoepyoig, | xPNCILOLE, MHOGIOL YupuxTipe GKrerols, N
gvicyuon twv onolov Bu cuviBudie, kutd mv kpiomn g, Etalpeial, omy
EXAVENGT TG VKNS 1] ™S SNUOTIKOTNTAS TG HETUED TOV, TPOCHMIIKOV NG, TWV
TEAUTOV TG 1] TOV KOWvoU.

Na cuvoporoyel Kat va 0£1€L 08 EQupLOYN CUHEEVIEE IOV UPOPOLY CTNV UTO
KOO (GKT|CT] EPYRTIOV, EVOOT] CUUPEPOVTOVE TEPLOPIGILOY TOV UVTAYOVIGLOD,
CUVETUIPIGHOD, T| GLUUHETOY) O KEPAN 1| SURHDVEVET) PE OTOIUVINTOTE GAAN
ETULPELN 1] OTOOVAAROTE CUVETUIPIOHS 1] TPECMTE TOV UCKEL EPYUGIEG O1 OTOIEG
ENTHITOVY GTOVC OKONOVE TG TupovosagErapeiag.

Nu kadidpier, va mpodyel v @pvon kui pe dAlo Tpome va  cuvdpdapel
OMOLVOTOTE ETULPELT 1] ETHPEIEGLE OKOTO UNOKTNOTG OMCIOVATNOTE A0 Tk
TEPLOVOLAKE OTOWEIR 1) TNEAPOOHNCIC OMOI0VONTOTE UM TOUC CKOTOVG TIC
napovoag Etaipeiag 1, yia onotovénrote ¢iho okomd, o omoiog Bewpeitar 6Tl
anofaivel apeoa N EUUEGH TPOC 6@eloc TC nupovoug Etaipeiag.

Na aiteitat, v Ipoayerkal va emTuyavel T yneion orowvdirote Nopov, my
£xdoon onooudinote Awtaypatog, Kavoviopov, Ecwtepikoy Kavovicpov, myv
gykpion andgacns, Kataotankov, Ty eE0c@diion onoasdroTe Tupuympnong.
dikabuatog, TPovopiov Kat Ty £X800T OM0MGANTTOTE GdEluC, Yt va PItopel £T61
N Etapsia v emriyel onoovOnmote amd TOUE OKOMOUE TG 1| VI EMPEPEL
OMOLUVETIOTE TPOTOROINGT 6TV GAN iapfpwon) ¢ 1) Y1t oTolovdNmoTe GAhov
OKOTO EMWPEAT] KA A TV xpion Tng Etapsiag va avnitifetar oe kibe dudikaciu
1 aithon N oroia kpivetal 6T1 unookonel va tapaPrayel, dueca M éppeca, ta
ovppépovia 1¢ Etwpeiag xar va cuvéntel kal v €KTEAEL OMOWUVONTOTE
ocvppovia pe onowwvénrote KuPépvnon ) Apyn (avetdm, dnpotud), tomkiy 1
aAh mapduow), N omoia kpivetal OTL pTopel va gvuPdier oy exitevén ohov
YEVIKG 1] LEPIKDV UTTO TOVS OKOMOVE ¢ Etaipeiuc.

Nu mawhei, va exmolel, va vmodnksveL, va emBapivel, va Tapéyel SIKumPata 1
mpovoa  (rights or options) W va petafiBaler Tig epyaociec, ta neploveIOKa
otouyeia ku Tig emyeipnoeig g Etaipeiug 1 omotodnimote pépog amnd avid, EVavTl
omoloVdNoTE aviaridypatog, To omoio N Etapeia anodéyerar kata Ty xpion
me.
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Na amodéyeton kepdAimo (stock) N petoxég 1 oudroya (debentures) opdroyu
gyyunuéva e vrodnxm (mortgage debentures) 1y dddha ypedypapa onowwodnrote
AN ETAPEIRS YO TV OALKT] 1] HLEPIKT] TANP®ILT) OTOLUCOTOTE VAMPEGLAG MOV
TapucyEtnke ¢° quTiv 1} twindnke o’ aumv and v mapovou Etuipeia 1 yw
OTOI0ONTOTE ¥PEOG MOV OPEIAETUL GO TV AAATN ETAIpEiQ.

Na dwvéper og €idog (in specie) i ypAua N SWQOPETIKA OTWC EKACTOTE
anopuciletur, oMOWdNTOTE oToKEin evepynTikob g Etaipeiag, petald tov
peAGV ™¢ xat s1dikOTEp TG pEToYES, Ta  oudroya (debentures) v _diia
YPEGYPUOU OTOWGONTOTE AAANG £TUIPEiaG TOL avijkel 0TV tapovou Etdipin 1
T omoig eivat duvatov va £xel eéovoia va oabéter i Etapsic.

Nu evepysi Oheg N pHeEPIKEG Ao T TPAEELS TOV ERTPETOVTUL JLE TO RIEPOV [dpuTIKG

‘Eyypapo oe 0mo10dnmote pEPOC T0V KOGHOL, £lTE 1oV eite Heli N and kowvol pe

QAAEC ETUIPELEG, OLKOVC T} IPOCWOAU, EITE O TPUKTIOPUL, EXitpomog (lrustee),
EVIOMEUS, LIEPYOAGPOG T AVTIITPOCOROC GAAWY ETUIPEIDV,,0IKWV, 1] TPOSHOTWV,
£ite HEom TPUKTOPY, EMTPONWV (trustees) VAEPYORABWV N AVTIIPOCOTWV.

Na mpodyel v eyypapn 1 v avayvopiot Ihc Erapeiug oe omowdnrote yopa
N 16mo, va eKTEAEL ¥pE ypuppatéy, Seudiveme 1 tapie orowednmoTe GAANG
gTaLpEiac.

Na dievepyel yevika xafe  aAdmSapugn, mov gaivetar ommyv Etmpeia om
TUPEUTIRTEL 1] 0TI CUUPARAELGTETITEVET OAOV YEVIKA 1] HEPIKOV URO TOVG IO
TavW CKOTOVC.

[Mupd Tovg Mo whve okamodc Ko Tolg Aomég mpovoleg 1) Etaipeia:

(w)

)

o Bu mupéyer YPMHUTOOIKOVOIKEG VMTPEGIEC EKTOG HOVO OE NETOYOUG TTE
Etaipeiag ) og GAAT etopeia mov avijkel 6T0 1010 HE auTi) GUYKPOTI|HA ETAIPELDY.
(Mue toUC OKOMOVE TOL AUPOVIOS, O OpPOg "TUPOYN YPTHATOOLKOVOLLK®V
vinpeciav” tephaufaver my eunopia ENEVEUCEWV, TNV dluyElpLon ENEVOVGEDY,
Vv Aepoyr) cupPovidv yie enEVOLCELS Kul TV idpuom 1) v dwayeipiomn oyedinv
cvlhoyikdv emevdicemv. O dpoc "enevdvon” neplhapuPaver: LLETOYEC, XPEWCTIK
opolOYH, KPpUTIKE Kat dnudoia afioypupa, dikabpata yiu ayopd afdypapwy,
TIGTOMONTIKE TOU UVTITPOCSOALVOVY uE10Ypu@a, LOVASES OF OYESL CLAROYIKGY
enevdVoE®Y, GuUPaoalc pe SIKUOpUTe emMAOYNG Yt umoxktnon 1 duibeon,
ocupfdoerg mpobeopiag Kt cuuPdceic yia dlapopéc) Kal

de D¢ avaiapPaver, Gueoa N £PPESTH, OTOWONTOTE VIOYPEWGCT) TPQC TO KOWO, EITE
pe ™ popen xatabioswy, abidypapwv 1 pe arAio Tpono davelsuov (Yiu Toug
GKOMOVG TOv Nupdviog, o 6pog "kowd" bev meprhapPavel tpamelikove 1)
YPNUATOBOTIKOVG OPYUVIOHOUE, HETOYOUC T™E £Talpeiag 1 GAAn etuipeic mov
QVIKEL GTO 1010 pE auT] cLYKPOTU stalpswdv. O Opog "katdbeom” Oev
nephapfavel Tood YPNUATOV TOV EIGTPATTETAL VOTEPH QMO GUUPEOVIC 7OV
oxetiletanr elte pe ™ Sibsom ayabov 1 pe TNV TUPOY] LANPECIOYV, UT|
SLUREPALUPAVOUEVOV "YPTIHATOOIKOVOLIKDV DANPESIAV" OWG TEPIYPAPOVTAL
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mo ave. O 0pog "davelopoc” dev neprapfavel miotweon nov eEuceurifetal oe
OEQT {E TV umokon ayaddv 1 T ANy UINPECLOV. )

O1 okomotl mov ekTifevial 6€ OTOWONTOTE VIOTUPEYPUPO TG TAPOVCUG TUPLYPEOOV,
OEV TPEMEL VI TUYYAVOLY TEPIOPIOTIKNG EPRIVELNG MG GGO TO SLVATOV TO EVPEIRG, Kal
£KTOG v SWUPOPETIKG PTG TPOKVTTEL Um0 TO KEipevo, dev ApéneL autoi vu aepopilovia
LE OTOLOVONTOTE TPOTO UG ONOIUVOTTOTE UVAPOPE TOL EYIVE N UNO CUUTEPUGLA TTOV
gEayetal and OMOOVENMOTE GAAD OKOTO 1] OKOMOUC AOL EKTIBEVTIUL GE OMOWONROTE
TETOW  LIOMUPAYPUPO 1| Ul TOUg GPOVG OTOWCONTOTE GAANC UTOTUPUYPAROL M
TAQYLOTiTAOL W a0 MV enwvupia ™g Etapsiag. Avtég o vronepaypapot, ot gkomol
ov kKabopiloviut 6° avTég kat 01 eE0VGIEG TOV MEPEYOVTAL JUVAEL CUTOW. D8V APETEL Vi
Bewpoviul w¢ emPonbnukol 1 CLUTANPOUATIKOL AVTOV OV UVTIHOVEVAYTEL EVAVTL
aAdov vmonapaypdywy ckonwv N e&ovaiav. H Etapeia éxer minpn eEovoiava evaokei
OAEC 1) HEPIKEG UMO TIG EEOVOIES TOV TUPEYOVTUL S QUTIV HE KATOLIN] TEPLOCOTEPES UNO
I VRORAPUYPRPOVS WOV Tpoava@épbnkay Kul va ekmAnpOYery) va npoonadel va
EKTANPWOEL OAOUG 1 HEPLIKOUE UG TOVE GKOTOVE tov kabopifovamt o® avtéc.

Nogitut névrote 6Tt 11 Etapeia 6ev Bu evaoxei proluvdnrote emyeipnon eviog mg
Anpoxpartiag ektog katdmv adeiag me Kevipuaig Tpanstag me Kimpou 1 onowovdnmote
arrov appodiov KuPepvntikod copatoc 1 afyfic, eav xail epdcov  T€towl  adeiw
UmOLTELTAL, KUl CUHQOVA HE TOUG GPOUG HUTHG TS AOELUC, EGV VITAPYEL.

H gubiwvn tov HeA@V gival TEPLOPLOIENT.

To Metoywed keedralo m¢ Etapeiog givar A K. 2,850.- S wupepévo oe 2,836 petoyéc *mmk- Ce€

aEng «A» and ALK, 1.- exaomykal 14 petoyée 1a€ng «By» amd A.K.1.- exdom, pe C ugt3

eovoia £k000NC OMOIWVONTOTE ETOXMV TOV KEQUAXIOU, €ITE TOL UPYLKOD EITE TOU Siaup JG .

QUENILEVOL HE ONMOWEONAOTE- OIKUiduUTa 1 HE TV EMEVAUEN OTOWVONAOTE 283 qOJﬂJ

TPOVOLLAK®DV, EI0IKOWT|] TEPLOPLOUEVDV IIKULOUATOV, T Opov Ot GYEOM TPOg Id

pepiopata, My anOTANPOHUT KeQaiaiov, 1o Sikuiwpe yipov 1 dupopetika. A NOotLe v
€Lt cualln  *w Ooju B VOow w Gt cuedn

¥ 20110]acos ;§cR1Q
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EMEIL, tov onolov ta ovopata kul ot dievbuveelg avaypdeovial mo Katm smbupovus va
ovotooupe Etaipeia adppwva pe 1o mupdv [dputikd Eyypaeo, copowvovus va Aafer kabévag
amo pug and 1o Kepdimo g Etapeiag tov aplfptd tov HeTo®v, IOV evaypa@eTul avTioToru
EVUVTL TOL OVOLATOC Hag.

ONOMATA, TEPI'PADEE KAT AIEY@YNZEIE Ap18pog Metoyov
TON YTIOTETPAMMENQN nmov Elufe kubévug amd e@utong
OV CLVUTIEYPUYAV

MONTRAGO NOMINEES LIMITED 2,836 petoyéc TaEng «A
Ap. Etaipeiag 144128 14 pnetoyéc talne«By»
Erapeia mepropriopévne svbionvng

Méyupo Neokiéoug

Apy. Maxapiov I7 199
3030 Agpecog

Xpovoroynfnke ofjepa v 10y nuépa tov Malob, 2006
Mdaptupag TV o Tave VToYPUPOV:-

HAIAY A. NEOKAEOYZ
AKNYOpog

Méyapo Neokhéoug

Apy. Maxapiov M ap. 199,
3030 Agpeoog

To TMupdv [6pvtikd Eyypago cuvtdyOnke and péva

mv [OITENEIA HAIAAQY. Auwmyopo, and m Agpeco,
Méyapo Neoxriéove, Apy. Makapiov I ap. 199,

3030 Aepeocdc
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O TIEPI ETAIPEION NOMOZ KE®. 113

KATAEZTATIKO
(ARTICLES OF ASSOCIATION)

THE ETAIPEIAX

DREAM YACHT COMPLEX LIMITED
EPMHNEIA
i mupovoeg Awtiées:
«AveEapmrog Eunepoyvarpiovag onpaivet g Siefudgavayvmopiopévn kat eundAnmm
eTalpeic tkavn vie SeEdyel EXTYNOES OTOLOVANTOIE Und TIC UETOYEC Kal AOYIKG

anodekTEG 0TO AN TIKG Zupfodiio.

O I puppatéagy onpaivel xebe npocwno 10,0moilo dopiletat ywa va gkterel kadkoviu
[pappatén g Etapeiog.

«ExBeon tov Eieyktovy onuaivel v éx0eon nov rpofiénstat and 1o apbpo 156 tov
Nopov.

« ExBeon tov drotkn tikev.cupfoviiovy cnpaivel v éxBeon mov npofiénetarl and to
apOpo 151 Tov Nopov.

«Kompoo» onpaiver myv Kumpukn Anpokparia.
«METOYECH ONUUIVEL, EKTO¢ €dv TPOKVTTEL amd TO KEIUEVO SQOPETIKY EPUTVELd,
abpoiotikd Tic Metoyic A Tadng xut 1ig Metoyég B Tagng (omwg Bu kuBopilovtal mo

KGTo) Ku ‘petoy’ 0u epunvetetal avaioyd.

O «Nopog» onpaivel tov nepl Etapeidv Nopov, Kep. 113 1) onoovdnimote Nopo mov
tov avrikafhotd 1) ToV TPOTONGIEL.

«Owxovoukés Kataotdoeig» onpaivel Tic 01KOVOLIKEG KUTUOSTAGELS TOL Tpofiémovia
ot apOpa 142 k144 tou Nopov.

H «Zgpayida» onuaivel mv ko) oepayide (common seal) g Etaipeiac.

«ZyeTikn Zopeovie» onuaivel onowvénrote cuppuvia mov oxetiletar (oAwd 1N ev
HEPEL) pe TV Slaysipiam kavn Tig utoBéoelg ¢ eTaipeiag 1) ontoid eival SEGUELTIKY and

X 1o YNy 6 MNO
12008 1 G RIS

AvU0 ko glodnue
nu 22010
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Koo o Kalpd yla Ty eTaipsia Kat ta pEAN Kol 1p omoia (pn1d i o1ornpa) CUNTANPOVEL
KU UIEPLOYVEL TV TPOVOLAV TV AMTUEEQY AUTOV.

Extog and 1g nepumtdoelg ot onoieg dukpivetar and 1o ketpevo npdheom v 10
avTibeTo, 0 Opog «EYYPAOEWS» Bu epunVEVETUL OTL REPAUUPAVEL KUl THV EKTOAWOT,
MBoypaenoT. poOTOYpUPl Kol GAAOLG TPOTOUG HE TOLG OMOIOLC TUPICTAVOVIUL T
avaypheovim AEEELC OE OpaTT) HOPPT).

Extog edv mpokOmTel amd to Kelpevo dia@popeTikn epunvein, ov AéEelg 1) Opor mou
nepraapfavovial oTig TepoVoeg Alatdlelg éxouv v évvola oL unédwoe o' QuiEg 1
auTolg 0 NOHo¢ 1 00O TOTE TPOMOMOIN G ALTOV duvapel vopov, 1 omoilt BeGvel
KATéd TNV NUEpopnvia, mov ot nupovoes Awtdfeilg kabioTavial SEGUEVTIKEGia TNV
Erapeia.

ATIOKAEIZEMOZ TOY ITINAKA "A"

O Awtaerg mov repiéyovtal otov ivaka «A» tov [patou [Napupmuatog Tov Nopov
OEV TUYYGAVOUV EQUPUOYNG, TUPE 1LOVO GTO HETPONION, avTol emavaiapfavovial 1
TEPLEXOVTIUL OTIG TUPOVCES AUTAEELS.

NOEITAI 61 n etaipeia oe nepintmon mov €xgy uovo éva perog Ba epapudletan 1o
Mépoc 1l tov [Tivaka «Ax.

EIZATQIMKEE, AIATAZEIX
H Etapeiv eivan [Brotikn Etatpeia ko wg €K tovTov:

(a) To dikaiopa petaBifaeng petoydv neplopiletar chpPOVE pHE TOV TPOTO OV
kaBopiletal oTRMAPUKATOD:

(5)) O apBproc tov perov g Etapeioac (xopic va meprapfavovtar to tpdoona To
omoia, a@ov LIPEToaY TpoYoLnEveg oty Etaipeia, vimplay kutd tov gpdvo
LT ¢ LIPeciug Kal eEuxorovdnouy PETA TOV TEPRUTIONS TNG va Eival LEAN
m™m¢ Etaipeivg) mepopiCovial oe nevivia.

Nogital 0T, 00£G POPES SV 1 TEPLOCOTEPU TPOCOTH KUTEXOLY A0 KOWVOL LU 1]
TEPLCTOTEPES HETOYEG THC ETapeiag, Aoyifoviu Y TOVG GKOTOUC TNE AUPOVTUG
Ataénc, oc éva Kal povo pEAoC.

(v) Amayopedetul KGBe mpOOKANGY] OT0 KOWO Yt  EYYPU YU OMOECHMOTE
HETOYEC 1) oporoyieg ¢ Etaupeiuc.

(9) H Etaipeia dev £xer Kapd e£ovoia it K001 HETOYIKAOV TITAWV GTOV KOUIGTH
(share warrants to bearer).

| Se KIS
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H Etaupeia 8a katuffdiel 6An yevikd v npoxataptud) kabog xal aain damdav xat Ou
cLVLTOYPAYEL, VioDeTosL 1 Ofoel o epauproyn kut Do averdafer 1| ovvexios (COpPOva
LE TIC TLYOV TPOTOMOWOELS oL Bu cLUEEVOLcUY T cuuPuridpeva pépn kat Oa
EVEKPIVE TO A0tk TIKO ZupPoviio) omoavinaoTte cupgwvia N emyeipnon 1 gpyuciv
oL cuvaetnke N evacskeital { Omwe Bu MTav 1 TEpiTTROT) TPV ¢rd TN GVOTUCT] TC
Etaipeiag, dnwg 8u amopdcle n Etapsia.

METOXIKO KEPAAAIO KA[ AIAQPOPOITOIHEZH AIKAIQMATQN

To e£oucl0d0MUEVD KEQAAMIO TNG ETUIPEIRG TV THEPOUNVIU NG WNPIoNG TwV MK ¢ ¢
Awtageov autov A K. 2,850 dunpeitan og 2,836 Metoyég TaEng A'amo AK. 1.- aKdon]Gu 39350

kat 14 Metoyéc Taéng B and A.K.1.- exdaotm. Ov Metoyéc m¢ Tadng A xaw or Metoyé

¢ 8a
e Tagng B Ba sivar Egyoplotéc tageig petoyodv Kut Bu oépovy ta dikaidpata Kot 5; g-gpg r%

QJiy

X

TPOVOLLLL (G TIPOVOELTUL TILO KATM ahhd o GAEG T1g dhheg TEpuTTweels Oa tativopodviar §  JuEloLe

pari passu . £V Qi eudsln Ly QG]{UBNGO‘LU U €L tuoGin

Voo apopd v S1adikasia Yyneoeopiag Kul EKTOLERY TPOKVATEL DIHPOPETIKT EPHIVEIN
ot autig T AwatdEerg kabe pnélog mov katéyer Metoyéc A Tagng o onoiog ( voovpévou
@UOIKG TPOCONO) TUPIGTUTUL QULTONPOSORWSC 1 (VOOUHUEVOL VOIKG TPOCWTO)
napiotatal d1a deoviwe eEOVGLOAOTNUEVON BV TITPOCHOTOV, O 0moiog dev eival pEAOG
dikaovpevo yNeov, Ba £xel oe ynedeopia tia yneo ya kabe Metom A Tadng mv
omoia katéyel. Metoyéc B TaEng bev mupaxwpovy GTOV KATOYO QUTOV TO SKaiwpa
YNpou OGOV aQopd euUT TV KETOYT HETOYOY

O1 uetoyéc Ba 1eBo0y oTNOI@BES) ™C etaupeiag 1 omoia pumopel HE YHQICLL, TTOU
voBeTNONKe G LUOTIKRYNPOPOPit GO RAELOYNPIU Ot UKPOTEPT TV 6VO TRITWV TWV
Metoymv A Taéng. ot oroieg eiyav 101e £xd00¢el, va Tig Katavépel )| va Tig Srdécel
OUPOPETIKA KUTd TNV Kpiom) TG, TPOVHEVTIC TN Adtasng 3, kabdg Kul TV Tpovoidy
™G UUECWE ETOUEVIIC AATUENC, OF EKEIVU TU TPOCWTNU EKELVES TIG OTLYHEG KAL YEVIK(Q [E
TETO0VC OPOUG Kt ouVOTKES , Kat vOOUREVOUL OTL BeV Ba xd0BOVV LETOYEG HE EKTITWOT
(at a discount) nupd pévo 6mwg rpovoeital o1o dpbpo 36 tov Nopov.

Exto¢ v amopaciosr dwgopetikd 1 Etapeic oe [evikn Luvélevon, ot apylkég
HETOYEC OV Bev exdoOnKav Kai dev mapuywpfOnkay, kabwg Kat ov VEEG HETOYEC MOV
dnuovpyovvral (created) mpwv avtéc £kbobovv, Dy TpooEEpOVTUL OTU HEAN, KUTE TNV
TATNCIECTEPT SUVATI) avaAoYid TPOS TOV aplfpd TV HETOXMV TTOV KUTEXOLV QuTOl. AuTT)
n apoogopd Bu evepyndei pe yvwortomoinon mov Ou kabopiler tov eplluo Twv
TPOSPEPOUEVOV LETOYDV, KUODC Kl TV TPOBECHiU KUTE TV OT0i, AV dEV PO WPTIOEL
N amodoy, 1 Tpoceopd Bewpeital OTL anoppiplnke xat ne v napodo wvtig g
npobeopiag 1 e ™ Ay £16070iN0MG ard T0 TPOCHTO TPOG TO OTOI0 £YIVE T TPOSROPU.,
ot apveitan vo anodeyxtel T HETOXES oL TOv mpoceépbnkav, 1 Etapeia pmopel,
TNPOVUEVEYV TV TapdvIoV AluTAEE®V va S1BECEL AUTEC, PHE TOV ERMPEAESTEPO KUTE TNV
kpion e e mv Etapeia 1poéno. H Etapeia propei emiong va dabéoer onoesdiinote
TETOLEG PETOYEG, OTAC AVAPEPETAL O TV, VEEC 1) UPYIKEG HETOYEG, O1 OMOIEG AOYW NG
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avaAoyYiag Tov aVTEG PEPOVV TPOG TOV aplfid TV TPOCONMY ROV SIKAIOVVTIUL TETOLL
TPOCGPOPQ OTWE AVAPEPETAL GTC TIO AV, 1) AOY® OTOWCONTOTE AAANG Suckoliag, Tov
fa mapovo1aloTav GYETIKA JLE TNV KATAVOUT| TOUG, OEV [ITTOPODV GOUPMVA LE TT) YVOUT)
mg Etapeiug va npocpepfoly gdkola (1g Tov TpOmo TOL TPORAENETAL OTY MO THVE.

Xoplg vi EMMPEUcTOvY ONOWOTOTE E0IKA  OLKULOMATE, 7OV Aupuywpidnkay
TPONYOULEVES TPOG TOUG KATOYOUS VQISTUHEVOMV UETOXOV 1 TUEEWC [ETOYGV,
onowdnmote petoyn g Etawpeiag pmopei va ekbofel P TETOW dIKaMIAT TPOTIUNOTS
(preferred), avafoAng (deferred) | @hov dikawpdtov 1 HE TETO0VE TEPLOPIGHOVC
kaBOcov a@opd 6To HEPIGNY, TO DIKUEIWUY YOOV, TV EMCTPOPT KEpuiaiov (returyof
capital) gite pe @iho tpomo, 6mwg 1N Etaipeia , mpwv v £kdoon towv, nEToxev, Ou
kaBopile pe e1d1xm umdeuon.

Typovpévey tov hretdEewy tov apbpou 57 tou Népov, pe m Anyn suvndoug amo@aonc,
OMOIECONMOTE TPOVOUIOUKES UETOYES LMOpoLY vt £kdololy Lo, tovidpo OTL auTeg bu
eEayopuotovv 1) 011 Etapeia propel va emA£Eel v e§uyopdToug,/ Vo TETOOUE OPOLG
Kat pe tétolo 1pdmo, nov N Etaipeia Oa xaBdpile e edixt) and@acom, tpv v £kdoan
TV HETOYDV.

Eav oe omolovénmote ¥pdvo 10 HETOYIKO KEQANMLO ElVUL KUTUVELNUEVO OF LETOYEC
dpopwv TaEewy, Ta IIXUOUATE IOV TPOTOIOPIEOVV JIKULDILATA GE OMOWSTTOTE TA& T
{ekTOC £V TPOVOEITHL SIPOPETIKA UTO TOVC OPOVG EKOOCTC TV HETOYOV NG TUENG
auTg) pmopodv, avefdpmta av, n/Erwpeia Bpioketer oe duthvon N Oy, vu
TPOTOTOO0VV LLE TT) YPUTTI) CUVUIVESTIIOV TPIOV TETAPTEOV TV EXOESOUEVEOV HETOYDV
e ev AOym Taewe M He EKTeKT] @mopact), mov Bu Anebei oe Eeyopiom) yevikn
CULVEAELCT] WL TG TG TAEEMC.

Ye kGabe tét01a EeypPlo T yEWIKT) cuvELeLoT) Da epupuocBolv o avaQEPONEVES OTIC
TEVIKEG CUVEAEDGELG TTPOVOLES TV TapOvTwV ATAEEmY, VOOUREVOU OTL TNV UITAITOVLEVT)
AnupTi ¢ROTEAOVY HV0 TOVAGYIGTOV TPOCHAU, TOV KUATEYOLY 1| AVTITPOCHIEDOVY LIE
TANpe£ovalo (proxy) 10 Eva TPITo TOV EKBIOONEVOV HETOXOV THE TAEEWG ALTIE Kt
EMIALOV, OTL OMOWOCONMOTE KATOYOC HETOYMV TNC TAEEWC AU, MAPLOTHNEVOC
avToNPOoONTWS 1 HE TANPELOVaL0, propel va yneicel Le ) dieéuywyn yneogopiag .

Ta SIKADUATE TOL TUPAYOPOVVIAL GTOVG KUTOYOUS HETOY®V OROWGONTOTE TAEEWMC, Kt
oL £xovuv ekdosl e dikaiwpa TpoTUNCEWS 1) GAAa oxeTIKG, dev Ba Aoyilovrm EKTOG
£UV SIPOPETIKG PNTA TPOVOLITUL UTd TOUC OPOLG EKOOOEWE TWV HETOYMV UUTHG TG
taEeme, 0TL Tpomomo|fnkay o ) dnuovpyia {(creation) 1] £KdOCT) TEPUITEP® HETOYDV
OV KUTUTAGCGOVIUL pari passu Ipog AuTEC.

H Etapeia propel va evaokmoel Suvaper tov apbpou 52 tov NOpov TIC TupefOUEVEC G
avmv e£ovoieg Y Katufoin tpounbeiac, vooupevow 0TI TO TOGOGTO 1) T0 KOG ™G
npounfetag mov katuPAnbnke  copewvtnke Bu arokuAvedei COLEWVE PE TOV TPOTO
mov npofrfnetal oTig dwwtdEgic Tov mpouvapepBEviog apbpov, Kul T0 TOCOCTO TIG
apounfeiag dev Ba vrepPei 1o Séka i TOIC EKUTO TNE TWAG, 6TV onoia ekSidovTat o1
HETOYEC UVUPOPIKG TPOG EKEIVOVE OV aVTd KataPaAiletal, 1| mood ico mpog déka emi
TOIG EKUTO QULTNG TNG TYNG (avaAoya pe Ty mepintwon). Avtiy n tpounfewn propel va
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katafAnOel eite pe TANPLUN TOIG HETPT|TOIG EITE [LE RUPAXDENGT TANPWS 1| HEPIKDG
ATOTANPOUEVOV HETOXMV ELTE EV PEPEL KATE TOV £va KL EV HEPEL KATA TOV GAAO TPORO.
H Etapeic pnopel exiong, pe myv eukaipia mg £kE00TIC OMOUDVONTOTE UETOYMV VXL
KaTaPAAAEL TG VOLLIL HLEGITLKA.

Extog and Tig nigputtegtg, oTig onoieg npofiénetal otov Nopo, kavéva npdowno dev Ba
avayvoploTel axd Ty Etapeio 0T katéxel 0noleadNTOTE HETOYEC duVitpel orolovdToTE
katanictevpa (trust) kat n Etaipeia kaBd6hov de deopevetal oUTE Le OTOIOVINTOTE TPOTO
VIOYPEDVETUL VI avayvopioel (Kol eav akoua ewdomombel yvi' avtd) onowdpnote
CULLPEPOV OV UTOPPEEL UNd TO PLGEKO dikaio (equitable) vd aipeon. LEALOVTIKOM
LEPIKO TETOL0 Y1t OTOLEVONTOTE HETOYT| 1] OROLOSTOTE CLUPEPOV AV GE KARGHATIKO
LEPOS UETOYMC 1], EKTOG (IO TIC MEPATOGELC ROV TPOVOELTUL DIUPOPETIKG CTIGRUPOVOES
Alatdlelc | 0 KATMOW VOHO, OMOWMINTOTE (AL OIKULOUUTE CVOPOPIKE PO
oMo vOIOTE PETOYT), EKTOC A TO UNOAVTO MK LA TOV EYYEYPULLUEVOL KATOYOU TAVE
GTO UKEPULD TNC.

Kabe npocwno, tov onoiov 1o ovopa Ba kataywpnbei oto Mntpdo twv Mehav, £xeL 10
dikaiwpa eviog dVo UNVOV ard TV Tapaym®PNon TWVAETEXHV 1 ¢ KatabEsens TOv
£Yypapov g petafifuong tov petoymy (N evog ARng térowag pobecpiuc, Onmg ke
popd Ba kuboprotel oTOVE GpoVg EKHOOEWC), VW TAPENOWPEAY £V TGTOTONTIKO Yla
OAEC YEVIKA NG HETOYEG TOL 1) MEPICCOTEPU URQ_EVO MOTOMOINTIKG, Eva Yo pia 1)
TEPIGOOTEPEG UMD TIC LETOYEC TOL, LE TNV KaTaPoAn 25 oevr, ya kabe moTomouTikd, 10
onoio Ba exd00&i LETA TO TPOTO MATONOIEKS 1) He TNV KuTaPOAT TETOI0V HIKPOTEPOU
nocoL, 0nwg Bu xudopile kdbe gopd To,MoiknTikd ZvpBoviio. Kdabe motomomtiko
TpENEL va PEPEL TN o@puyida g Etapetag kat va kuBopilel Tig petoyée, Tig onoieg autod
apopd, kubdg Kyl 0 Toco nou kataflinbnke yU' avtég g petoyéc. Noegitat 611, doov
aPopd GE PNETOYNV N HETOYEL, TOL KUTEXOVIUL GO KOWVOU amd RNEPLGGOTEPL Und £va
apdowno, n Etwipeia dew, gival vroypewpévn va ekbooel nEPocoTEpa and £va
MGTOTOLNTIKG Kt 1} TAPROOTT] TOVL TGTOROUTIKOV Yilt KATOLW LETOYT) GE Eva and avtd
1a pdowna Dempeitur wg Tapadoct) Tov £yve og HAOUG TOVE KUTdoug TG.

Yrg neputtoeg katd g onole Bu arriowwbel moTomomTiké petoyng N xubei 1
KatuoTpael, autd propel va avavewBel pe Ty kataPfoi dikatdpatog and 25 oevt v
md TETO0 UIKPOTEPO MOCO KUl HE TETOOUG TUYXOV OpOVC, WC TPOC TA UMOSEIKTIKA
oroeic mov Bu mpocuybody, ™MV syydnon mov Ba mpocuybei (indemnity) Kot v
TANPOUN TpaypaTik®dy e£08wv Tg Etaipeiag, yio ™ SlEpEUVNOT T@V aNOSEIKTIKOV
oTo1¥EILY oV Ipookopiomkay, omwe Ou kubomle kuta mv kpion Tov Kabe popd 1o
AownTiké Lopfoviio.

H Etaipeia dev tpénel va mapéyel dpeca 1 Eupeca, e1te vad HopET 0UVEIOL, EYYLICEMC,
TaPOYNG UOQUAEIRG EITE PHE GAXO TPOTO, OTOLUVOTITOTE OLKOVOLLLKY] UPWYT, HUE OKOTO 1)
OE OYECT] HE THY ¢YOPdE OTOWWVOTROTE HETOYMV UTO ONOLOONTOTE TPOCWOTO OV EYIVE 1)
Ou yiver 1 eyypoon yw petoxés mg Etoupelag 1 e untpikng etapeiag (holding
company). H Erapeia 6ev mpénet va yopnyel 8avelo ywa omowovdnmote aveEulpétog
OKOMO (¢ TUPOY UCQAAEWHS TWV HETOYMV TG 1] TV HETOXAOV TNG UNTPIKTIC ETRIPELNG.
Oung tinote amd 1o nepapfavopeva oy mapovca Aldtadn dev anayopevel Tig
cuvaldayig mov avaEpoviatl ato apBpo 53 (1) Tov Nopov.

8¢ RIS
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AIKAIQMA EINNEXEEZEQX (LIEN)

H Eraipeia £x£1 mpd1o Kot vREpTaTo diKaimpa eMGYESEWS v o KAOe uetoym ya
KGOe oo ypnpatav (tov npénel va thpoiel apéom ) 6xL), Yt 10 0moio £y1ve KANGN 1)
10 omolo mpémel va wAnpwdei oe kubopiouévo ypovo 0oV a@opd wLTN TN HETOY).
Emmliéov n Etapsic £xE1 ApOTO Kt UREPTATO JIKUI®UT EMOYECEWMS TAVEW OE OAEG YEVIKA
TIG HETOYEC OL OTMOIEG Elvat EYYEYPUIPEVEC ET’ OVORUTL EVOG HOVO TPOCMAOV, Yl Kabe
OGO YPNUATWY, OV APENEL Vi TANP®OeL apéows and avtdy 1 Ty TEPLOVTIU TOV GTIV
Etaipeia. To Atoixnuxo Lvpfoviio dpmg pmopei onotednmnote va eEaip€oel v OAw 1 eV
LEPEL omOwWdNTIOTE HETOYT) antd Tig Tpdvoreg g napovoag Awdtabne.. To dikdi@pa
EMOYECEWC OV TuYdV €xEL N Etaipeia oe kamoww petoy exteivetal og 0Xa yevika ta
TANpwTER HEPIOUATE TNE.

H Etapeia pmopei va twiel cbppova e tov tpodmo mov kabopileral kabe popd katd
™V kpion T amd 10 AwknTikd LupPoviio, onolecdnaoTe HETOYEG OTIC OMOiEC 1)
Etawpeia £xe1 Sikaiopa emoyéceng. Agv Ba yivel OpoC KOt mWARGT], EKTOC EGV KATOWO
LLEPOG TOV TOGOV, GYETIKG LUE TO VPIOTANEVO IIKAIWELI ETIOYEGENC, TPETEL VUL TATPwOEL
AUECME, KUl O QUTH TNV TEPINTWOT) HOVOV HETE TNV REPEAEUST) DEKUTEGCUPWY THEPDV,
POTOL 1| YPURTN £100TOINGT, HE TNV OTOIU ATULTETUNTATPWLT TOV HEPOUC MOV £XEL
AexBei, B¢ nupucyedel TPOC TOV EKAGTOTE EYYEYPUUIEVO KUTOXO TMV HETOYMV 1) TPOG
auTov oL TIg MikaiovTal eEaitiag Quvitov 1) TTQYEVONE TOV KRTOXOU.

Me oxomo va smtevyfel onowdnnote FETQIITOANGT, T0 AloiknTiko ZvpPoviio pmopei
v £E0VC1080TNOEL KATTOW0 TPOo@to v mpofel ot petafifacn tov petoywv, mov
novANnOnkav, oTov ayopuct T0v¢. Oayopuomig Bu EYypagel ®g KATOYOG TV HETOYMV
nov ShapPavoviar o° aum) Thpetafifacn petoyov, dev Exel dumg Kapdy VIoYpEOT)
va gvolaeeplel yie ™ ¥pidn TOL TIWHATOC TG ayopag Tov Katéfuie, Kut 0 TITAOG TOU
TAVE OTIG HETOYEG DEV Empedletatl kaBoiov and 10 TUPATLTO 1) TV UKLPOTITA TG
dadikasiag mov PNONKE Katd v Toinon.

To npoidv g toinoewng katafdririetar oty Etapeia ka hatibetal yie minpopn tov
UEPOVG TOU OGOV, MOV MPENEL v MIANPWOEL AUECWC, AVAQOPIKE TPOC TO dLKAlwH
EMOYECEWS OV LVPIGTUTAL, EVOD TO TuYdY VRdAowmo Ba katafinBel (e Ty empvAiain o
N Etaipeic éyel mupduowo Sikaiopo EMCYECEWS Yt T0 TOCH TOv dev mpémer va
TANpwlovy apEcng, Ofwe elxe TPy uxd MV mOANON Sikaiopa oTg HETOYEC), OTO
TPOGHTO TOL SLKULODTUL TIG HETOYEC KUTA TNV NUEPOUNVIL TNG TOANCTC.

KAHIH I'A IMAHPQMH METOXQN

To Aoumtikd ZvpBoviio propei va Karei KABE QoOpd T pEAN va Tpoffodv o TAPOLES
avaQopIKG LE OTOWONTOTE YPNHUTIKG mOod ov dev katafAndnkav akdue Yy Tic
LETOYEC TOVG (EITE EVOVTL TNEC OVOURGTIKTG a&iug TV HETOXMV £1T€ TE a&ilag Toug mave
and 1o aprio(premium)), Ta OTOlX CUUP@VA [LE TOVG OPOVG TUPUYMPTIONG UVTOV TWV
HETOY @V OTg £xEL AexBsi. dev TAnpdOnKav o opopévn Nuepounvia, kat kG péroc (He
ToV Opo OTL Oa AGPe1 Tpoe1domoinon deEKUTECTAPWY TOVALYIOTOV IHEPDY, IOV KaBopilEL
TO YPOVO 1) xPpdVOUG Kut Tov TOrO mAnpeung) Ou kataPdaier omyv Erapeia, otov
xaBoplopévo ET61 Ypdvo N YpOvoLs Kal TOTO, TO 000 TO 0T0i0 KATBNKE Vi kataBdaiel ia
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TIg pETOYEG Tov. H xAnom umopel va avaxinBei 1) va avafinbei énwg Oa aropacile 1o
AtoiknTiko Zopfovio.

H kAo Bewpeitar 6Tt £yive Katd 1o xpdvo g AMyig antd 1o Aotk tikd ZupBoviio mg
ano@aotnc mov ££0Va1080TEL TNY KANGOT), vt OpWG dUVUTO VU OPIGTEL 1) TATPWOUT UE
dOGEIG TOV TOGOV TOL WPOPLL 1) KANOT).

[Teplocdtepot KAToFOL ping HETOXG EVBUVOVTUL WAANAEYYLE KaL HEPOVOREVA Yl THV
TANpwn KAOE TocoL, To 0mMoio avtoi Be KANBOUV va kutafdlovy avepopIKd LE avTy.

Eav roco, to omoio agopd n kANon mouv £ywve, dev rAnpwbel mpvl RexkaTa Vv
kaBopopévn pépa v My TANPO| TOV, T0 APOGWTO, IOV OPEIAEL LT w0 Moo Bu
KataParel YU autd toxo and v kebopropévn pépa péypl 1oy ¥povan Katd To 0moio
EVEPYEITUL 1] TANpoW, evéd 10 emtoklo kabopiletal kabe popd und 1o AN TIKO
ZopPoviio, o Ko OUGE TEPIATWOT dEV VREPPUivEL T¢ OKTAETHTOK EKUTW EMGLWE TO
Aot tikd Zopfovio propel mupd tadta va eYKUTUAEIPEL €Y OAw 1 &V uépel, MV
anaimon tov ya KataPori) t€to10u 16KOL.

Ka0e nocd, 1o onoio oL@V LE TOUC OPOVE EKOOCEWS KATOLUS HETOYHC, TPETEL VL
anpwlel katd ™mv tapuyopnon (allotment) ™™g [etoync 1 o€ kamow Kabopiouévn
nNuHepounvia, gite EvavTl ™G OVOpacsTIKNG aliagans petoyng 1 e atiug me ndvw and 1o
GpTio (premium) yio TOVC OKOTOUE TV AAPOVI®V AleTdSemy Bempeitul ¢ T0cd, yia 10
onolo £ywve KANoN Onwg mpinel KAl €npene vo mAnpwdsl katd v kabopopévn
nuepopnvic cOLPWVA HE TOUS OPOVEEKBOCEWS TG HETOYNG, KUl EPOCOV dev £YIVE 1)
AP, OAEG YEVIKA 01 OYETIKEC NATAEES TV mapoviay AlTEEemV, TOL aPopovV
STV TANPWLT TOKOU KUl £EGdmY, Kutdoyeon 1 dwwpopeTikd Ba epuppdlovial wg edv 10
OO nLTO Enpene va TANPWOEL CUNEWLVE HE KANOT TOV £YLVE KUt YVEOCTOTOI BN KE OMeng
énpene. To AloikmIikod Bupevato, Lnopel, KUtd TV EKS0CT) LETOYMV VI KAVEL BIAKPLOT
HETAED TV KUTOYOWG TPOG T0 1000, T0 0moio kabe popd fu xaAobvtal va katufdiovy,
KaBhg KUl O TPOC TO FPOVO DEVEPYELLG UVTHDV TOV TAPOUDV.

To Awumuixd Zvpfodio pmopel katd v kpion 1ov v anodexfel TAnpoun and
omto10dNTOTE PELOC, Tov embupel va tpokatarafer Oia 1) HEPOC AMO TA YPNUATIKA TOCL
7oL dev kaTafANONKAY Yo TIg LETOYES IOV KATEYEL, T¢t OTold OEv KA KE axoOpun umd v
Etaipeia va katafdlel v 620 1} Yo pEpog and 10 1006 7o apokatufdiretal £To1 ival
duvato (pégmeg 6tov auto, Ou £npene va TAnpwlel edv Sev yivotay aum) 1 tpokateoin)
10 AiknTikd LupPodro va kutufdrrel toKo, yopic 10 emToKlo va vrepPaiver (EKTOC
eav 1) Etaipeia o yevika) cuvErevot) KaOopicEL OlOPETIKA} TU TEVTIE £ TOIC EXUTW
ETNoing Katomy cvppoviag kibe gopd peta&d Tov Aowmtikov XupBoviiov kat tou
péAoVE oV divel v mpokataforn.

ZYMBATIKH METABIBAXH METOXQN

To éyypapo g petafifachg onowaadrote HETOYNC EKTEAELTHL UNO 1] €K HEPOVG TOU
eKyopnm] Kul o ekdoyéa, 0 6 exyOPNTNC, GepEiTal OTL TAPAUEVEL KATOYOS TNG
LETOYNG, HEXPLS OTOL TO Ovopa tov ekdoyéu Kataywpndel oto Mntpao tov Mekov,
AVOQPOPIKA HE AVTNV T1 HETOYT.
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Me myv em@Oialn TV neplopiopayv tov Tapdvieov Awtdtewy, tov tpénel kabe popd va
gpappolovial, ta péAn propovv va petaPiBalovv dhec 1 EPIKES Amd TIG HETOYEC TOVG,
ue £yypagpo cuvioug 1 Kowvou THrou 1 0rtoLdNToTE GAAOL THTTOV OV EYKPIVETUL KGBE
popd and 1o AowmTikd Zuufoviio.

ELaipovpévav tov AlataEemy am’ dov apokdRTEL SitgopeTIKT] EppnvEia, T0 ALOIKT|TIKO
Loppoviio propei va apvnlei va eyypdyer ) petaPifacn petoxnc en’ ovopatt
TPOGHOTOL, T0 0T0i0 d& Ou Thyyave TG £YKPLOTS TOV, OHm¢ propet eiong va apvnbel va
eyypayetl ™ petafifaocn petoync oy onoia 1 Etaipeia £xet dikalopn emoyéoend.

To Awumuxo Lvufovio uropel emiong va apvnlel va avayvopicey 010101 TOTE
Eyypuo petaPifacew, EKTOG £AV:

(a) katuPinbel omv Etaipeia téhog 25 ceve M mood tuxkpotepe onwg Ba xadopile
ka0 @opa 10 Aok TIko Lupfodiio.

(3) 1o éyypuago mc petuPifuong cuvodeeTal UG TOTICTONOTIKO TV HETOYDV
0TI OMOIEC UVUQEPETUL, Kt AAAMV TETOIWY GIOJEIKTIKOV CTOLKEiDV, OTWG TO
Mot Tike ZupBooviio svroya Ba anaitovoelya va kutadeybei 1o dikaiopa Tov
gkywpnm Y hieveépyela g netaPifaont ka

(y) 10 £yypo@o petaPifacng apopd pig pévo taén petoydv.

Ye nepintoon mov 10 Aowkntikd Zuifevkio Ba apveitan v eyypa@ny onolacdONToTE
uetafiPaong, opeiiet, evidg dLO UNVOY, a@oTou Katatébnke 1o £yypapo petafifacng
ané mv Etaipeia, va kowvorof|agr atov ekd0yéa v arxo@act| tou yuU' autd.

H eyypaon petaPipfaonc paopet va avaostEAAETdL, yii OG0 1pOVO Kui YL TOGEC YPOVIKES
nepLddoug, mov 1o AwtknTiké Zupfoviio e kauBople, voovuEVO £V TAGT TEPUTTWOOEL
ot n eyypan avt dev 0o avasturel yia TEPiodo Tov va LIEPPUIVEL TIC TPLAVTU HEPEG
o€ omolodNnote £10C.

H Etuipeia €61 1o dikaiopa va emiParet 1éhog mov dev vrepPaiver ta 25 ogve ya my
eyypa kabe emkOpOONC ABNKNG, EYYPUPOV SIOPIOHOT SIUYELPICTT), TOTOTONTIKOV
Ouvatov 1 yapov, mAnpegovsiov 1) dAhov eyypagpov.

O Awetaeng 26 xan 27 mpénet va duaPalovial adupuve pe Tig tpdvoieg e Awatagng 34.

M toug oroMOVE TG Tapovcud Aateéng 34, 66£C POPES KATOL0 TPOGEOAO £XEL UTOAVTO

dikaimpa Yo v eYYpU@EL iig KATOYO0C OMOWGONTOTE HETOYIC, UUTO TO TPOCWO Kl O
0 EYYEYPURHEVOG KATOYXOG LTS TS UETOXMS Bempeitut péhoc g Etaipeiac avagpopukd
HLE QLT T LETOYT.

Kapa petoy me Etaipeiog dev Oa netofifuctel, exto6g OMOE eMIPENETAL amd Kot
Bpioketal o€ avaloyia HE TS TapovoEg AUTAEELS KUl 0€ CUPUOPPMAT] HE OO ZYETIKT)
Zvppovia.
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Onowdnmote npoonddeia peta@opds petoxov ( ovunephapPavorévou, Yo ano@uyn
ap@poriiv,kal omowsdrrote petafifacmg Ady® KANPOVOHIKTS 61ad0yNS ) OPOPETIKTG
TOV 06WV TPOVOODY 0L AlatdEelc avTég Kat ot coppOpewo pe  Zyenki) Luppovia Ou
aKLPOVOVIAL, Ol PETOYEG oV EPAapPavovtat og omowr petafifacn mov €ywve Katd
nupafaon tov tepdviev AlutdEewv ku onoecdnmote Lystikng Zupgoviag dev Ou
pépouv omoladnmoete dixarbpata exTdE Kot £ 0TOL, oF KGbe mepimtwon. N rupdfacn
10pBwhel, ka1 n stapeia Bu apvndel myv avayvopion tétowag petaBifacng kat dev Hu
KQTU)WPEITUL 0TU UPYEI TNG OTOLMONTTOTE eAlayn) GTIV ISI0KTNOla TV HETOYXMV 1) ONoin
gywe katomy tétoweg petafifuone. Kapia and Tig petoyég dev unopei va petapepei oe
OTOLOONTOTE TPOGWTO N e onmotodnTote Tpomo va datebel 1) va emiPupuvlel, exTOC sav
T0 HEAOG IOV pETURPalel TIC HETOYEC TOV HETAPEPEL KUl OAD TO VOLLKO Kl QUEOVOTLIKO
GUUPEPOV ALTOV Kl 0L MyOTEPO ard 0ALG TIg MeToyéc A Tagng kan dhec gMetoxéc B
TaEng Tic omoieg katéxel avtd 10 PHEAOS GE Evi TPOSHOTO (PUOLKO 1} VOIKOMPOSHTO |
dnuoécia M TIKY eTaipeia tepropiauévng evbuvig) («o Exdoyiagy).

Kdafe mpocwno mov petafifalet tig petoyée tov (i) Ba npdéeidiec Tic anapaimTeg
evipyeleg, Oa exterfoel kal Ba mapaddosl 6ha ta Eyypapa (GupreptiapPavopévioy
TPOTAGEWV Tov oupfouAiiov) omwg propel va BewpRdeiuvayKaLo 1) AOYIKG amaLTOVUEVD
and Ty etapeia yia ™y oroxippowon ¢ petafifucne avtdv Tov petoy®v, (i) Ou
ketafdrier oty etapeic aviyncOia Dyoug (7) aTh TO0C £XUTO TG ayopaing aéiug Twov
petoydv minpotéav ard tov Exdoyxfia (auvtigy aviyucbio dev epapuoletal oe
petafiaocig petoydv oy stapsic 1 GE orowodNmote amd ta péAn) ko (1) Oa
TANPDOGEL OTNV £TULPEiS. omo10dNToTe £EOduse Ta omoila emPapvvOnke kutd Aoyixo
TpOmo N eTvipeia oe oxéon pe avti v petafifaon (cvpmepthapfavopévay, yopic
TEPLOPLOUO, AOYIKAV SUKNYOPIKQV ECOBWY).

Kavéva pérog dev pmopei v mpafaivel o€ 0RoWwdNNOTE and TIQ MO KATM EVEPYELES, YWPIG
myv ypunni ovykutdfeot tov=Aiowkntikov Zupfoviiov (tétow cvykatdBeom dev Ou
RPEMEL VAL YIVEL TAPUAOYU UVTIKEILEVO UPVIICEMC):

(1) sveyupicon, vrofnkevon, smPapuvon, evomobikevon 1) TEPEURGOICT
OTOLWVATTOTE AMd TIG PETOYEG TOV,

(B) mupuympnon SIKU®EUATOG ETAOYNE EML 1] OROOVONTOTE CUHPEPOVTOC GE
OMOWVONToTE und TG PETOYEC, 1)

(v)  mopayxopnon e£ovciag avItposSHTELOTG O OYXEC LE TIC HETOYXES TOL T
omoiw £pyetul oe avtifeon pe TG Mupovoec AwTagelc M 1 ohvayn
OMOLEOONNOTE GUUPMOVING O CLVAPTNGT LE TIG YNPOLE 01 ONOIES Eivat
TPOCUPTIHEVES GTIC LETOYEG TOV.

34.6 Iopgpova pe TIg GALEG TPOVOIES TOV TUPOVIWY AlaTdEewV OMOLOVONTOTE PHEAOG TO OTOIO

oképtetal v petaPifacn ( o «Exyopnmig») ddvata va petafifdoet dheg kur oyt
AYOTEPO amd OAEG TI LETOYEG TOV KUl HOVO O CUUUOPPOOT pe ta akdrovba:

34.6.1 O Exywpnmg 8a oteirel eidomoinom oto Aowntikd Zvppovio (uécw tov [pappatéa)

TEPLYPRPOVTUG TNV TPOTEVAUEVT) GLVAARYT) Kal TOVG Opoug TG, suurepihapfavouévon

lé(&lj
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TOU TOGOV TOL AVTIUAARYUUTOS TOV 0pEeTaL 0TOV Exympnt) i Tig HETOYEG, TO 0m0i0 Bt
TPEMEL VI ELVEL TANPWOTED GE HETPNTA, KU1 TNV TALTOTNTA, TO Ovopa, v dievfuvon Tov
Exdoytn, pall ue okec Tic Grieg OyETIKEG mANpowopieg, cupmeplrapfavopuivov
OIKOVOLLLK@V TATIPOPOPLOV, TOL agopoldv tov Exdoyéa (n «Afhwon Exkyopneng). H
Anhwon Exyopnong Ou cuvodebetul and £va avTiypupo MOTOTON TIKOV KUANG TOTNG TOL
TPiTOV TPOGWOTOV NG TPOTPEOPES 1] TOV cupPoiaiov Tov vIOYpaYTKE umd Tov Exdoyéu.
Eav to Awuwmnuxd ZvpPovriio eykpiver tov Exdoxtéa , o Exyopntic dikaodtal va
TPOYWPTIOEL [LE TNV TOANGCY TV UETOXOV TOU cUMpwva pe Ty Awtugn 34.6.2. To
AoumTikd Zupfoviio dev £xel To dikaimpua va apvnel myv Eykpion evog Exdoyéaedv to
TopPoviio £xer nom apwiBei v £yxpian (1] dev evékpive) dvo dAlwv Exdoyémv oL emaiol
giyav avakowvodei oto Awikntikd Zvufoviio umod tov oyeTiké Exkyopnm.

34.6.2 Movo oe cuppovia Le T Awdtagn 34.6.1;

(1) O Exywpnmg 8u nupudivost v Ewonoinen Exydpnong npomoie,nepedobnke oto
Aok Tiko LvpBovio cvppova pe ™ Awtagn 34.6.1 palipe Eva avTiypa@o KUANG
TGTEWG TNG TPOSPOPEG TOV TPITOV TPOGOROL 1 Top oPifoiaiou mov vrdypuys o
Exdoytug) oe kG péhog, Kkt tétoia £100m0incT) O (o TeAELAPOTPOPE YIa TOATOT] TV
UETOYXMV CURQOVE [LE TOLG 0povg TNG AlaTugng 34 @nWMETaIpEia Kut o dAAa PéEAT, LE
T0Ug 1d10Vg Gpovg Kal TPoHTONECEL O EKEWOL OV TPOVOOLVTIUL OV AnAmon
Exywpnone.

(11} H staupeia Ba €xel tpravia NUepOLOYILKES HEPES A0 TNV NMEPOUNVIR TapAdOoTC TNG
Anhoong Exxdpnong yua ve aokiGEL Te Te KATH SIKUIOPATE TG

(1) v amodeytei, cOpu@OVA pe TOvg 0povg ¢ Awtugng 34 xul 6to PETPO OV
EMTPENETAL UTO TOV,BQPUPROCTED OIKAL0, TNV TPOCPOPE 1) OTTOIE IATLTAOVETUL
amv Anroon Efgopnong we my napadoon otov Exywpnm xat oo adha nédn
juag Smroon@onadomc («Afrwen Arodornien); N

(2) va kuBopicer onowdnmote arro Tpito mpdowno { o «Kabopispévog
Ayopaotiion) va yivel kavolpylo pérog g etatpeiag. TEtowog kabopiopog Ba
Bswpeitar 6Tt Edufe yopa e MV Tapddoot) otov Exywpnm) Kut o8 dAia (el
dnrwong , omov kubopiletat To Ovopa xat @Aieg Aemropépeteg tov Kabopiopévou
Ayopaot kat pa¢ Aniwong Amodoyc exteieouév ard tov Kablopiopévo
AyopuocT).

(i11) Edv n etaupeia dev £x€1 ¢oKIOEL T¢ TO KATW SIKUIGUAT THE Yiot v amodexOel v
Anhoon Exyopnone n ya va kabBopicet tov Kabopiouévo Ayopaotij LEGH GTIV YPOVIKY
nepiodo mov xabopiletur oy vrOTUPAYPUO (i1) MO RAVE 1 1) ETapeia TapaThinke
YPUTTWE OAMV EHTOV TOV IIKAOUATOV ™G, Ta ek eXTOC ano tov Exyopnn)) 8a xouvv
[tpravia (30)] nueporoyiakés nuépes ard to téAoc ¢ TEPLOdoL 1 omoin kubopiletut
omv vrorapaypapo (1) (3] amd T pépa TC AUPUITNONG ATd TV ETALPEIU TOV
dikalwpdtev ¢ va anodeytel v Alwon Exydpnorg) va acKicovy Ta mo KATw
dikatdpatd Toug va anodeyfovv, CUHE®VL HE TOVEC 6poVG avTg T¢ Adtagng 34, v
TPOaQopd 1 onoia Swtun®dnke oty Aniwon Exympnone pe mv mapadoon gtov
Exywpnm kot oy etapeia mv AfAwon Arodoig.
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(1v) H etapeia. o KabBopiopévog Ayopaamic i 1o pEAOG mov mupédwoe pio Ajinon
Amodoymg Ba ayopacel Tig petoyéc ou omoieg kubopilovial oy GeTik) ARAnoT
Exyopnong. Edv mepiocotepa and éva pédn oteithovv Aniwon Amodoyng, téte o
Exyopnmg £xel andivm dwexpirikn gvyxépeia gite vo petufifacel Tic netoyéc tov o€
OTOLOONMOTE MO UVTA TU PEAT) 1] VU TWATGEL TIG HETOYEG TOV OF OTOLUVINTOTE TIT) ROV
CUHQOVIONKE HE OTOOONMOTE UMO QUTA TU REAN Kl cuT) 1) T propel va sivat
VYNAOTEPY amd TV TIn Tov deturwdnke oty Aniwon Anodoyic.

(v) Exktog eav ovppowibnke ypurtog dweopetikd petald tov Exyopnti xal tou
[pocdmov 10 omoio Eoteiie v ANiwon Arodo;me 1 tov Kabopiopévov Ayopacm,
OMOWANNOTE cuvaAluyn ayopac vad avt T Awttuén 34.6 Ou mpénel va 0AdkAnp@bel
kat V) ayopaia ufia Ou mpénel va ketufandel péow o TEPIOSO TPLAVIL NUEPOLOYIUKOV
NUEP®Y PETA Un6 TNV Tuparafn g oxeTikng AjAwmong Amodoyic.

2y nepintmon Omov Kavevag anod v staipeid, o Kabopiopévoc Ayopaotic, 1 T
HEAT), UTOPUGICOLV VUL XYOPAGOUV TIC HETOYE OL OTOIES TPOGYERUNKLY Yie ayopd and
Tov Exympnm), téte o Exyopnmig Ou £xe1 1o dikaimpa xatdt viemioyn tou:

(1) va cvvexicel e Tv TOANGT OAGV TV HETOXOVITNG ETalpeiag oTov Exdoyéa o omoiog
xatovopdletar oy Anawon Exyopiioeng, tAAGLUOVE GE QUGTTPT) CULEEOVIL HE TOVC
Opovg ot omoiot tifevian oy Andwon Anodoyig, 1)

(i1)  va akup®MCEL OAEG TIC TPOCPOPEC CTNVETAULPELX, oF GAAa pEAN Kut oTov Exdoyéu
KOl VO CUVEYIGEL Vi KATEYEL TIG LETQYEG(O1 OTIOIEG ava@EPOVTUL TNV ARAWoT ATodox)c
CUHQOVA LIE TOVS 6POLE AVTOV Tov AaTdEEwy.

H olokAfpwon dhov TV EXOPHCEMY TOV LETOXMV COUPOVA UE T Aldtasn 34.6 Oa
AaPeL yOPQ TPLIEVTUTEVIENLEPOROYIUKESG MEPES HETA WO TNV TEPAd00T] TIg ANAWOTG
Amodoyic n omolu @vapépetal ot Awdtaén 34.6.2. Edv n exydpnon dev éxel
ohoKANPpwWOEL HECU TPLAVTUTEVTE NUEPOAOYIUKES TIHEPEG PHETA AT TNV NHEPOUTIVIL KUTd
mv onoia 0 Exywpnmig owmpel 10 dikaiopa va evepyioel Kat' £mA0YN 10V, OTWG
xafopiletal ot Adtaln 34.6.2, o1 01 TEPLOPLOUOL TNV EXLDOPNOT] TOV LETOYDV UTO
Ta pEAT) , oL omoiol mepréyovtul oTic Awatdleic 34.6.1 xat 34.6.2 Bu enavapepboiv.

Ta dikarbpata oroovdirnote Ekywpnt) ota endueva, copneprapfavopévoun, yopig
REPLOPIGHO. TOL SIKUONUTOC VO WNQIOEL TV EKYOPNON TOV HETOYOV TOU ORWG
npovoeital dia Tovw mupdvroc. O mupaueivovy ge TANPN Wyl (ka0 Exywpnmigc propet
va unv anofevwbel M va emPBupuvBel pe o Sikadpata) péypr IOV 0 TITAOG TWV
HETOXGMV G TETOWL EKYOPTOT EXEL TANPOG TupuywpnOei otov ckomoduevo Exdoyta.

Ka0e £va 1) meptocOTEpU A TU YEYOVOTU 1] URO TIC MEPISTACELS Ol OTOLEC UVAPEPOVTUL
KUTOTEPO But BEPOoVVTUL OTL Elval TPOCPOPA YU TMOATION OAWLV TOV HETOYDV Ol OTOIES
(VTIKOLV OE OTOL00NTOTE HEAOG CUHQOVL RE TIC TPOvoleg ¢ Adtagng 34.6 mo nave:

(1) 7 kutdBeon amd oMOLANTOTE TPITO TPOSWRO JE KUAT BEANOM aithong , 1 ontoiu
awtgitat (1) mtdyevon N\ arin Bepaneia dcov agopad Eva HEAOG 1 Ta ¥PEN TOV, 1| EVOC
OUGIAGTIKOD WHEPOUVC TWV NEPIOLCIEKMDY TNG OTOWEIWY, COUQOVE (L€ OTOLUINTOTE
gpappoon vopobesia mrwysvong, exkabapiong, avaykaonkig dwyeipiong n @rAin
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OYETIKT 1000VGH GTO TAPOV 1 6T0 wEAkov, 1 (2) o bopiopde anodékm, Syeipriom,
EMOTATY], LECEYYLT|TT), EMTPOTOV, 1| TAPERPEPT] ELOPATOVYOD Y1t HEPOC T) OTIHAVTIKO
LEPOG TV TEPLOVGLUKDV GTOLXELDV TOV, SBEO0NIEVOY 0T TETOLWA QTN dEV UTOPPIRTETAL
LECU OF EKUTO 0YOOVTU TIHEPOAOYIAKES NUEPES LETA ¢Rd TV Kutdbeon e,

(i) n évapEn kutomv aimong pEioug omowcdnmore dwdikuoiug 1) kutddeon
omocdNroTE aiteng 1 omoia aiteitat (1) nrwysvon N alkn Oepaneia cOLPOVAE pEe
onowdNmote  eQuppooy  vopolesia  atdyevong, exkaldplong, UvVRYKaoTIKNIG
dlayeiplong N GAAN OYETIKI IOYHOVEU OTO TPOV 1) 6TO pEAAOV, (2} cuykatdbeon and éva
LEAOC TNC KUTABEGNG , 1) UmOTUIMUEVT) EYEPAT] EVOIKOL HECOV LE KUTAMANAC TPOTTOKAL
HESU OF YPOVIKE TAQICIY, OTOWCONTOTE aitnong 1 onola REPLYpdpeTal o1 Awdtatn
34.7.1(1), (3) aimomn pEAOUG Y1a, 1) GUVAIVEGT] TOV GTOV SLOPIONO amOdEK TN, SwWyEOTT,
EMOTAT, HECEYYUNTT], EMTPOTOV 1| TAPEUPEPT] UELOUUTOVYOV Yt HEADE 1| GNUAVTIKO
LEPOC TV TEPIOVOIAK®V OTOELY TOV, (4) YEVIKY EXYOpNoN ard HELOC TPOC MPEAELR
TOV MOTOTOV Tov 1 (5) Ayn onowcONROTE EVEPYELNG {LE CKOTY TNY RPUYILATOTOLTON
OROWVONTOTE U T PO YOVLEVAL,

(i) n vEDETON YNPIGHUATO HEADY LE TNV WTULTOOUEVI] MALBLOY | @ld CONPOVY LE TV
Yyetikn) Lopgovia yut v avayKaoTiKY eKyOpNoT) T0VHETOYOV Ol OTOIEC Bplokovia
OTNV KUTOYN £VOC HEAOLC OTUV CUTO TO HEXOC EXELTUPGPLaoEL TOVG OpOVS TG LYETIKNG
Yuppoviag N éxer dwapafel omowdnmote GAAN TupuPiccn omowodnmote GAANg
CULP@VIUC, EYYPAPOL 1] UTOPUOTIS, 1] OO UPUPEPETUL OTN LYETIKT TuUpwVin, CUVETELL
ToV omoiwv To UEAN €yxouv JKaiwpg=va\viofeTioovy TETOI0 YhHOoUa Y TNV
AVEYKOOTIKY EKYOPNON TOV LETOYOV.010T0EC BpioKOVTUL GTNV KUTOYT EVOS IEAOVC, 1]

(1v) omowdnrote aAA0 Yeyovos T omoio, evavTid 1) Tupd TIG GYETIKES UNAYOPEVOEIS OL
onoieg cupnepluapfdvovial o1e, Tapdv £yypu@o, Bu EYEL 1C AROTEAETUN TNV TOANCT),
TNV TUPUY®PNGT, TNV EVEXLPLUCT). ™V VIoONKELOT), TV EKYOPNOT S EYYUNONG, TV
emPapuvon, TV aIOVORNL] @AM EXYOPNOT] TETOLWV LETOXMV T OMOLWVONTOTE
OLKULOUATWV 1] CURPEPOWNG CLTEC, elte pe avTiucBia elte apioli, kal eite exovow ite
UVaYKaoTIKG €iT€ SuVANEL KETOWOV VOO, GE OTOWONTOTE TPAGHTO NUPEGOL TG
dubikaciag e EKY®PNOTG, N onoia dev eykpivetal o1o mapdv £yypago. Kapia and 1ig
npovoieg ™M¢ AMwtaéng 34.7.1 Ou ddcel 10 dwuimpe O OMOLOONTOTE HEAOG VU
TPAYUUTOTOCEL ONOWONMOTE KDPNON EKTOC av TETOIN EKYOPNOT Elval pnta
eEovotodomuévn amd 10 Ak Tikd Zvpffoviio.

34.7.2 H ayopuic i tov petoyov o1 onoieg fa toinbovv adupova pe v Awdtaén 34.7.1 a

giva 1ooTun pe my dikaw eyopaia agia towv petoxmv ot onoiec kubopilovrar and éva
Avetapmro Euneipoyvapova.

Y mv nepintwot] Omow 1) eTaipela TEpuaticel omolodrote ekpnicBwon netald my idug
Kot EhoLg ( «Ymapyov Miédogn) dSoov apopd Ty axivijin REPOVGia TE ETaIpEiag vad
REPIOTACEIS TOV Blevkpvilovtal 1) MEAETOUVTAL KATW amd TO ApIopHA TG LyeTiKmg
Yopgoviag T0Te 1 etaipsia ( 610 HETPO TOV EMTIPENETAL ATO ™MV EQUPHOGIUT] vopobeTia)
otnplopevn oty andpact] Tov Aok Tikov Zupufoviiov Ba £xel dikaiwpa va TpdEel Ta
akorovfa:
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(¢} amoOKTN oM OAWV TV LETOYOV, TWV OTOIWV KATOXOC Eivat Eva Yrdapyov MEXog xat 1o
Yrapyov MErog avarapfavel va TOANGEL OAEC TIC HETOYEC TOV GTNV ETULPEIR (KUL Vi
TPOPEL 08 OLEG HUTEC TIC EVEPYEIEC KUL VUL DITOYPAYEL OAd UTA T £YYPUQU ViU TETOWY
TOANGCT Onwg {nmbel Aoyikd amd v etwipeia 1) Oewpeital and TV epuppocLu
vOpOBETi) HECU G TPIAVTU NUEPOAOYWKEG MIEPEC A0 TNV ETSOCN NG CYETIKNC
aimong anod myv etuipein o€ TN 1 omoia kabopiletat chppove pe mv Aatagn 34.8.2, 1

(B) dpavtug ouv uvrimpdcwnog tov Y ndpyovtog MEAOUC, TV AOANGCT TWV LLETOYMV, TOV
KATEYOVTIUL amd 10 Yrapyov MEAOC G€ OMOIOOMAOTE TPITO APOCWNO EMAEYEL amd TO
AwoitknTikd ZupPodiio xai 1o pérog avalapfaver va ROMGEL TIC HLETOYEC TOV GF TETOLO
Tpito TPOCWO (Kt Vo TPOPEL OE OAEC HUTEC TIC EVEPYELES KUL VU LVITOYPAYEL 0L oUTH Tut
EYypuou, cvpumeprupfavopévon, HETUED @Awv, TIC CYETIKEC £E0VGLOGOTNOELIC
AVTUTPOCONEVANG, YiU TETOIN TOANGT Ontg {nmmdst evrog Aoyikav TAmciov and my
gtaipeia 1 omwg Bewpeital and My eQupuocin vopoBeoia) néca agpodeopia tpuavia
TIHEPOAOYIAKDV TIUEPDV URO TNV EALBOCT] TNG OYETIKTS RLTNOT|G WIOTTWMETUPELR GE TIUY
1 onoia kabopiomke cOppwva pe ) Auwttaén 34.8.2.

H Ty oy onola Oa mwinfoiv ow petoyés ovpeove pe T Audragn 34.8.1 Ou elvai iom
LLe TNV BiKaln ayopaia Tiun twv LEToxmy 1) onoia xafopiletir and kdmoo Avelaptito
Eunepoyvopova.

H grapeia dixaovtn v xutakpatiost and ta n6od ta onole xatafindnkay yua Tig
LETOYEG T OTOLN PLETAPEPOVTUL CUUPOVELUETN Adtaln 34.8.1: (1) omowdfimote £50du
KL damiveg T ool oyeTiCoviut WE Ty uMOTIUNoT] T@v HEToYdV, Kat (1) tood 100 ue
TPIAVIA TOLG EKUTO TN TURHG TV PETOY®V 1) orolu kabopiletar and évav Avelaptmto
Euneipoyvouova edv o1 petoyi€ exywpovviar coppova pe  Awdtagn 34.8.1 (B) ot
OMoMNTOTE TPAGWNO 10 oTPtOdEWEIVAL HEAOC, ] ETTA TOWS EKATO TNG TIUTS TV HETOYMV
n omoia xaBopiletal and dvuv AveEapmto Eunepoyvouova edv o1 petoyég exympoival
oy eTapein cOUPOVE ety Aitain 34.8.1(n) 1) o éva péAog adupwva pe 1o apbpo
34.8.1 (B).

METABIBAXH METOXON EZAITIALZ OANATOY HIITQXEYZIEQYE

Xg mepintwon Ouvatov pghove e Etupeiag, o emiov N ot emL@OVIEC £QOGOV ©
umoPLouc TUV KATOYOC LETOYOV UG KOWOD LLE £va 1) IEPIGCOTEPY RPOCEOTY, KUl Ol
VOLLHOL TPOCOTIKOL UVTUTPOSOTOL TOL UnoflidcuvTog, EQOCOV AUTOC TRV 0 LOVUILKOG
KATOYOC, Eival Ta Pova MPOcOAY, Tu 0moie Ou avayvepletovv ard myv Etapeia 6Tt
£Y0UV SIKUIOUUTU GTO CUHPEPOV TOV GTIG HETOYES TIMOTE OpWG a’ 6o dwhapfavova
oTOV TAPOVIUL KAVOVIGHO dev anudldoaal TV teplovsin anoBidoavioc Tposdnov, arod
OMOECONTOTE VIOYPEDOCEIS TOU GE GYECT] HE HETOYN, IOV AVTOC KATEXE QO KOOV [
Ao TPOCWR.

e mepimtwon Bavatov omowLINTOTE HEAOVC, TO Oomoilo £lval QUOLKO TPOCWTO, TO
Aot ke Zvpfoviio €xel amdluT) EVYEPEW VU £YKPIVEL EVTOC EEL unvov ano v
nuepounvie ¢uTol ToL HuvaTou, TV EKYOPNON TOV HETOXMV CUTOV TOU HEAOLG OTOV
KAnpovépo ¢ 1 Tov (0 « Kinpovopog»). Aev analteital SLUYKatddeoT) 10U AT TIKOD
ZupPoviiov, edv avtdg o KAnpovopog eival ouluyog, wiog, Buyatépa, untépa ) tatépag
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auToL TOL PEAOVG Kt av avtdg o KAnpovouog eival o povadikde kKAnpovouog twv
HETOXMV TOV GXETIKOV pédovng. Edv 1o AtowmTikd ZupPovrio eyxpivel 1) Sev anoppiyet
MV EKOPNOT] TV HETOY®V aTov KAnpovépo evtdg mg ypovikig mteptddov, mov opiletal
oV mponyovpevn mpdtact, o Kinpovopog Sikaioltal va GAOKTOEL TIG GYETIKEC
LETOYXES VOOUUEVTIG TG CLUUOPPOOTIC TOVg HE Tig Awatalelg 34.3 xat 34.4 Kot Tig aALEC
TPOVOLEG auToV 1oL Katuotatikon. Av 10 Aowktikd ZvuPoviio anoppiyel qutiv ™V
ekyopnon twv petoyov, 1 Etapeia fa £xel to dikalope ayopac (omyv éktact mov
ETUTPEMETAL UNO TOV EQAPHOCTED VOUO) TV PETOYOV and tov KAnpovopio i to duaiopa
TPOGOLOPIGHOD OMOIOUSTTOTE GALOL TPITOV TPOCHOAOL, TOL DUt XYOPETEL TIC METOYEC Um0
tov KAnpovépo oe dikoa ayopaia Ty, 1 omoia 0u kebopiotel and Avedapmro
Epmeipoyvapiove, eviog tpLov pnvov o Ty NEPOUN VK. KaTd TNV OT0IHIO AWK TIKO
ZupPoviio anépprye auth) T exyapnon. Ta ££06a 1oV TPOKVTTOVY GO TIGUANPESIES
tov Avegapmtov Epneipoyvopova Ba katavenBoiv wopepag avapeowotv Etapeio
Kat otov Kinpovopo.

Kdbe mpocwmo mov Bu unoktioel dikaiopa oe petoyr), esautiag Bavatov 1 TtdyELOTG
TOU KUTOXOV TNC, £xEL Td d dikaopate, kaBocov apopt o1 pepiopata Kal o
OPEAT, WG EAV NTAV O EYYEYPANNEVOC KATOXOS TG LETOYNCRO LIS dev BikaloUTal, TP v
EYYPAQEL ¢ UELOC AVUPOPLIKE LLE QUTIV, VO ACKCELOTOLOBNTOTE SIKUIWMLLE TOV UTOPPEEL
amd ™Mv IS0 T T ToV HEAOVG, MG TPOG TIG auveAeDBEIS ¢ Etanpeiac.

Noegital, ev aaon ngpatdoel, 0TL 10 AownTikoe vpfoviio propel onotednmote va
KUAECEL HLE E1OOTOINGT), YU autd 10 oKETOy KGbe téTo10 Mpdowmo, va emhiEsl gite va,
eyypagel mpocwmkd eite va petafifasgl my peto) dv TEPAGEL ATPUYTN XPOVLIK
npoleopia eveviivra muepov,, 10 Awwmnkd TvpPodiio pnopei v avuoteirsl ™mv
manpopn xabe pepicputog, empepiopatog (bonus) 1 GAAoL ¥PNUATIKOY TOGOY, TOL
npénet va TANPwbEl 08 GYEQT TROG TN LETOXM, HEXPLS GTOL TPNBovv Aol ot 6pot Tov
TEONKaV HE aUTO TOV IPOTA,

KATAYLXEEZH METOXQN

e nepintwon mov péhoc g Etapeiag Ba nupoieiyer va katafdier 1o mood mov
KANBnke va katafarel emi mg alag TV PETOYOV TOV KATEXEL Kl IOV Hev 0V akdun
unonAnpwbel 1 og onowvNROTE §G0T) CLTOV TOL TGOV, KUTh TV Kuboplopévn NUépa,
10 ALO1KNTIKG Zupfloviio Haopel OE OMOOVANTOTE PETEMEITA YPOVO, KUTA TOV OTOI0 TO
HELOC TEAEL OE LREPNUEPIU OYETIKA LE ALTA TV WANPOUN, Vo emdOCEL 0’ aLTOV
gldomoinon mov unultel E6QANGT) TOL TOCOU TG KANGNE TOL dev TANPOBNKE ukouUn 7
omowodNroTE HOONG TOvTOL pali pe Tov TUEdV SESOVALLIEVD TOKO.

H ewonoinon Bu xaBopiler mv nuepopnvia (Ox1 vapiTEPE TOV SBEKUTEGTAPWV TILEPDY
and v nuepopnvia e glbonoinong), Katd Ty onoie N mpv axd TV onoin Oa
npaypatonownfei ) thnpoun tov kabopiletar oy g1domoinom, kat Ou avagpépel 611 o
MEPLLTWOOT] U1 RANPOUNG Kutd oV KaBOopLopévo xpdvo 1 Tpiv amd avtdv, oL HETOYEG TTOL
a@opoVGE 1) KANGT mov £yLve, Oa VIOKELVTIUL O KATAGYEGT).

Eav ov mpoinoBicelg tétowng dAworg, 6nwg £xovv avagepbel mo mavw, dev
ekmAnpodoiv, orowdrote LETOYR, AdYyw ™G omoiag avmi 1) 61AwoT £xEl KowvorownBel,
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unopel v Kataoyefel 6 0omodNTOTE YPOoviKe onueio, apwv and mv dievépyew ™G
TANPOUAG MOV AMALTEITAL KUTA TV ONANCT. OT GUVEXEW HECH QMOQUCTC TOV
Mownnixol Zuufoviiov yiu 10 okond avto.

MeToyn mov kutaoyéOnke prnopel va TwAinBeli 1] va StaTeOel SluQopPETIKE, HE OPOVE KUL JLE
tpomo o Kabopilovial and 1o AlowmTikd ZuuPodiio katd Ty KpioT ToVv 0TOTENNOTE
pwv npaypatonomBel n toAnen 1 n 61abecn). n Katdoyeon pmopel va akvpwlel pe
dpoug mov kaBopifovial kabe popd amd 1o Aok Tikd ZupovAlo Katd ™mv Kpign tov.

H katdoyeon tov HEToYOV CUVERGYETUL ATOAEL TNG OO TAC TOV HEAOLC GOOVUPOPd
TG HETOYEC MOL KutaoyEbnkav, kabBoiov opwg dev cuvemdyetul sCakew) g
VOYPEWONG TOL TPOGOTOL, TOL OO0V KUTUSYEOMKAV 01 UETOYEC, Vo, KUTURdiel otV
Etaipeia kabe mocdv, 10 omoio, 6Tav Tpeypd1omoBNKE 1 KUTAGYEST), OVEROTUV U
autov 6TV Etaipeio yia 1ic petoxég. Avm 1 vroypémon 0u Sluypu@ei poAlg kataPfaiet
1 Etaipeic 0A0KANPO TO TOGAV TG OPEIANG TOV UVUQOPLKA LE TIC PETOYEC.

[panm) dniwomn, mov £ywve oclpgova pe 10 vopo, Ot o Onkdv eival pélog Tov
Atoumtikon Zvpfoviiov 1 o Mpuppatéag mg Etaipeiag: ka6t n petoyr) me Etapeiac
KaTaoyE0NKe OMWE EMPENE KATA TNV NUEPOUN ViR TOVEVAQEPETUL 6T ONAWON, HTOTEAEL
AKATUUEYTTN AROOEEN TV YEYOVOT®mY OV EKTIBEVTRL Giau TNy, KUTd TEVTOC TPOCHTOL,
nov Ou anatovoe dikawopata ent g uetoyncn, H Etapsia propel va dextel mv
QVTIRAPOYT] TOL TLYOV BOBNKE T TNV TR 1) Srdbeom TS HeETOXNC, KuL el TAEOV va
EKTEAECEL TNV EKYOPTION NG HETOYXNY Ot @wpdcwno oto onolo mwinbnke avt n
OLATEONKE BILPOPETIKA Kl TO 0010 YL ABIOLYYPUPETUL ¢ KUTOYOG TN UETOYNG HE TNV
EYYPQPT TOL deV £xE1 Kauld voypEmot ¥a evolapepBel yua 1) xp1 o1 TOL TIHUUTOC IOV
YOV xatafAndnke and avtdv T TV ayopd TG LETOYNC. KUl O TITAOG TOL OTN HETOYN
kaBohov dev empealeton affd THY TapUTLRIX 1| LE TV uKOpwon g dwdikuciac mov
MPNONKE KATd TNV KATAoRETNeThANon 1) 01idson ¢ LETOMC.

O1 tpdvoieg tov Tapdvtog Katastatikod 1ov agopoly 6TV Kutdoyeom epapudlovial
Kl 08 IEPINTOET o dev Bu kutafAndel 0mo10dMTOTE T0GH, TO ONOI0, CUPPMVE, |LE TOVG
Opovg £KGOGEWS TNG HLETOYNG, TPENEL va TANPwOEL o€ KuBopLopEVO ¥pdvo, EiTE EVavTLTIG
OVOUUOTIKNG 0Ue TC HETOYG, £1TE TG v&idg v amd TO APTIO, G EAV AVTO TO TOGO
énpene va Tnpwiel cOLEvY |1E KAToT ToL TpaypatoromBnke kat kowvoromBnke Onmg
EMPEME.

METATPOITH METOXON £E KEDAAAIO (STOCK)

H Etapeia propel pe cuvnfn and@acin me va LETUTPETEL LETOYEC OV UTOTAT pRONKUY
oe kepahaio (stock) Kul va LETaTPEREL £K VEOU OTO100NTOTE KEQAAUI0 (Stock) o€ pETOXEG
OV oA pOdnKay onowadnmote adiuc.

Ot kdtoyor keparaiov (stock) prnopovv va 1o petuBidlovy 1) 0modNROTE PEPOG TOV, NE
1oV 1610 TpOmo Kat urd TiIC 101eg AwTdEelg, O KuL 0L HETOYEG and TIG OMOiEg 10
ke@alato (stock) Bo pnopoloe, mpv ¢rd 1) HETATPOT TOVS, va petafifactovy 1 kutd
TOV TANGIEGTEPO TPOTTO VRO TIG TEPIOTACEL; EVE T0 AloknTikd Zupfoviio unopei kdde
@opd va kaBopilet To katdTaTo 6pLo ToV peTafifdoyton kepadaiov (stock), voovpEvon
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0Tl LT TO EAGYIGTO OpLo dev Ba vepPoivel TO OVOUUGTIKG TOCO TV PETOYAOV, U0 TIC
omnoieg mponAbe 1o xepdiaio (Stock).

O1 katoyol KepauAaiov (stock), avaAoya |LE TO TOOGG MOV KUTEYOLV, £(0VV 1O 1Bl
SKULDUUTY, TPOVOLLLX Kal OPEAT], XuBOCOV wpopd oTa HEPIoUUTA, TO SIKaimul YTPOU
Katd Tig ouvehevoelg Mg Etaipelug Kot dirie BEputa 0nwg gdv o1 1d101 kATl ey TIg
HETOYEC amd TIC omoiec mponhle 10 Kepdiuio (stock), kuvéva OUOG TETOO TPOVORLO T
OQEAOG (EKTOC TG CUUETOYNG OTa. pepionata Kutl kEpdn g Etaipeiag, ko smi mALov,
xatd T diaivon ot ototyeia Evepynrnikol) Ba napacyebel and xamoo nocd kepaiuiov
(stock) 10 omoio £dv NTav 08 LOPET] LETOYMV, OEV OU TUPEIYE TO TPOVOULO 1] OPELOE HUTO.

Avtég or Awrtaeic ™c Etapeiag, mov epupudlovial yia Tig pETO¥ES mOL
anonAnphbnkav (paid-up) npénel va epappolovral ka yio 70 KEQarutoNstack) kat ot
AEERG oYM KAl “HETOYOC OV MEPEYOVIAL G AVTONG TPEMEL VL EPUTIVEDOVTUL OTL
dwrhapflavouv avtiotora kul Ti¢ AéEeig “kepdiao™ (stock) kar“KaToyog kepauhaion”
(stockholder).

METABOAH KEQAAAIQY

H Etapeic propel amd kapd e kupd, pe gitdpacy mov Oa Angbei o puotia)
YNeoeopia, 1 onola vioBeteital amd TAsloyn@le syt Aydtepn and ta dvo Tpita TV
Metoyav A Taéneg, mov £xovv ekdobel TOTEAVU WVLENGEL TO HETOYIKO KEPAAILO KUTE (LT
10 1000 Kaul va dapeBel oe NeTogécMETOIOL MooV, Omwe opiletar 67 auTV TV
amdQuo.

H Etupeio propel pe ouvnifn dmdpaon:-

(a) V(L EVOTIOIEL TOUETONIRGTNG KEQEAULO KUl v LTodipel TO GAD 1] HEPOG TOL CF
HETOYEC HEYUAVTEPTIC tEiag 0o VTV TV ETOXWY IOV 1101 LPIoTAVTAL

{B) VOt LTOSIPEL TIC VPIOTANEVEG HETOYES OE OMOLECONTOTE (N ALTEC, OF UETOYEG
kpotepne afiog and avtv mov kabopilett oto Ioputikd "Eyypago,
OTWOONROTE OUOC CVOpPMVa e Tig dataleig Tov apbpov 60(1) (8) tov Nouov.

) VL EKLPMOVEL OMOIECONOTE HETOYXEC, Ol OMOIEC KATA TNV NUEPOMVIL TOL B
rapfavdtav i andeact) yi© quto, 0ev ANEONKay amd kavéve 00TE £YIVE CUREWVIU
yU avtd.

H Etapeia pmopei, pe e81x1] and@uot, va sAUTTOCEL TO HETOYIKO NG KEQAAULO,
omo0dARoTE amobeuaTiKO Kepdiaio amonAnpuung (capital redemption reserve fund) n
0nO1001T0TE UNOBENATIKG UTd £KOOGT) HETOY MY VIEP TO 4pTLo (share premium account)
COHQ®VA HE TOV TPOTO TOL TpoPiénetal and Tig diataEelg tov NOHOU Kul cOp@mve UE
TOUG OPOVG Kal TG TPODTOOEGELC TOL TEPIEXOVIUL G AVTOV.
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I'ENIKEX YYNEAEYZEIZ

H Ezwpsia ovykadel kdbe ypdvo emaiéov omorecdnnote aAAeg cuveretosic, ov Ou
CUYKUAQDVTUV TOV 1010 YPOVO, YEVIKT] GUVEAELGT) WE TNV ETNOLY TNG YEVLKIG CUVEAELGOTG,
kaBopilovrug £131KG T CUVELEUOT) (OC ETIOLL YEVLKT) CUVELELOT) GTIG EWBOTONCELC JLE TIS
omoieg ouykKaAgital aum) 10 8 ypovikd duwwotua mov Ba mapéAler petudd T
NHEPOUNVIUG CUYKANONG g £mMoiag YEVIKNG ouvéievong g Etupeioc kot mc
NUEPOUNVIUG TNG EMOLLEVIC GLTNG, Sev propel va LIEPPaivel TOVG dEKUTEVTE WIVEG.

Noeitw 6T og nepintwon mov 1 Etaipeia Bu cuykaroloes v mpmTn TG ETNOLA yEVIKT
CUVEAEUGT] £VIOC BEKUOKT® UNVAV a0 T1) oVOTecT] Mg 6ev emPBaiistuy cOYKATON)
ETNOWUG YEVIKTG CUVEAEVGTG EVTOG TOV £TOVG Umd TN CLOTUCT] TNGT| TOB, eROUEVOL
(étouc). H emowr yevixm) guvERELOT GUYKUAEITUL OE YPOVO Kal TOTo Tov Keopiletal and
0 AlotkTTIKO Zupfodiio.

Dhec oL yeviKES SUVELEDOELS, EKTOC Umd TIC ETNOLEG, KUAQUVIUL EKTUKTEC YEVIKECG
GUVEAEVGEILC.

0O apdedpog tov Aokntikov ZupPoviiov Bu cuykahel, GroTe EVIEAAETAL GO UTOPUOT
Tov AtoiknTikod LvpPouvdiov, EKTuxTn YEVIKT NOUVEAELOM Kol O TPOESPOC TOV
Aottikot Zupfoviiov Bu ouykaAsl exioNc EKTUKTI YEVIKT) CUVEAELGOT| KUTOMY AitOTG
SEKU TOLC EKUTO TWV LETOYWY, TOV £XOUV BIKUIMUA WI)POV GE QUTHV TV GUVEAELOT, 1) OF
TEPINTWOT TUpdrelync, uropel va ovykAn0el uéow ™G aitnong mov TpoBAERcTal aTo
apBpo 126 tov Néov.

EIAOIOIHEH I'A EYEKAHEZH FENIKHE ZYNEAEYXHY

H emoia yevik cuvérevon OneC Kat KGOE CUVELELGT) TOL GUVEPYETAL HE GKOTLO TN ANYM
E1O1KT|C UOQUANG KU1 GLVELELOT) KUt TV omoid Ba pehemBei andpaon, n omoia araitel
Y1t TV LIBETON TS TUEPUTAVE ard EBSOUNVTU TEVTE TOIC EKUTO TV YHPOV COUPOVTL
HE OMOWBNTOTE LYETIKT ZUHE®VIL, CLYKHAQDVTIH UE YpUrTH] £180T0INGT) Oyt AlYyOTEPO
amo £KOOU [t TOLAGYIGTOV MUEPES KUl OYL TEPLGCOTEPO Und CUPGVIA NUEPES, EVD
ouverevan g Etapeiag GAAN and v ETCLR YEVIKT] CUVELELGT] 1] GUVEAELGN Yiat TV
vLoBémom g1dixg andpaog, e YParT] E160T0INCT) SEKATEGCAPWY TOVAGYIGTOV NHEPAV.
O1 mo navo nmpobeopieg ka@dhov dev meplapfdvouy ™y NUEpe KUTd ™V Onoid
gmdidetat 1 Oewpettar 611 emdoOnke 1 ewdomoinot), oVTE MV MUEPL KUTd TNV Onoiu
apokeLTal v mpaypuatonomBel 1 yevik cvvéievor mov agopa 1 ewomoinon. H
gldoroinon kubopifel tov témO, TV Npépu kubwg Kal v Opa COYKANGTG NG
GUVEAELONG Kul EmBIdETAL pE TOV TPOTO oL Kubopiletal oTa emopeva 1} AAho TPORO
onwg Bu kubopiotel umd mv Etaipeia oe yeviki) Tuvélevon ota npocona ta onoiua
cuppova pe 10 Kataotatikoe mc Etaipeiag, Sikaiovviat v Toug anooTéAAovTaL auTég o
gildonomosig ™mg Etaipeing. H eidomoinon Ba nepiiapfaver my nuepnowa hataén tov
gpyaciiy mov o die€uxfovv oy yeEviKT cuvEreuo, 1) ontola Ou postolpactel kal fa
eyxpfel ano o Awknnikd ZupPoviio. Onowdnrote péhog Bu £xel 10 dikaiopa va
napadmoet otov I pappatéa g Etaipeiag napdxanon yia coprepiinyn oty nuepnowa
ddtaln g yevikng cuvéAEuaTg 0mOLOLHTIOTE DEHOTOC KUl EROGOV QLT T TUPAKATION
Exel maparn@Bei and tov [Npappatéa dn Atyd1epo and capdvra NUEPES TPV and QUTTV
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TV YEVIKT] GUVEAELOT), TOTE TO Al0KNTIKG LpPovALo vToypeov T va cupmepthafel To
amd 1o péAn arovuevo Béua oty nuepnowr didtat).

Nogitar 611, cuverevoeig mig Etaipeiag, suykehovval ye e1donoinem mo cuvtoun and
avtv ov kabopiletar oy mapovoa Awtadn, Bewpodviar 6TL opbd cvuykAnOnKuv
gpooov dua cupewvncouvy Y1 auto:-

(a) OE MEPIMTOON MOV CLYKATIONKE GUVEAELGT) WG eTNOW OAa Ta AT TO OTToIC
dalovvTal va Tapictavial Kut va yneilovy ¢’ autiv Kat

(B) ge oo dNOTE A1) TEPIRTEN 1) APlOUNTIKY TALIOVOTITR TRV PEAGV, Ta OTTOIw
£OLV TO SIKUiNU VI TEPUGTODY KUl VU YN@IcouY GTN GUVELEYST|, Kt el TAEOV
katéxouv pall oyt Aydtepo and 1o 95% mg ovopaotikhg a&lucy,TOV HETOY MV
TOL TUPEYOVY TO SIKUIOUE YLt TO OMOLo YiveTul Aoyog.

H rupda?ewyn eridoong mg £100m0{N6T¢ Y TN CUYKANGCT ONOIRGIRROTE CUVEAEUOTG, OF
TPOCWAO TOV TNV dKUI0VTUL, TOV OPEILETUL OE KATOWOPTLRUIO ¥EYOVOS 1| 1) AW QLTS
™G £100ToINoNE Und avToV, £V CUVERAYETUL AKVPWGET] OV EQTECUDY TG CUVEAELOTIC TV
omoln APOPA ¢V 1) £100TOINON.

AIAAIKAXIA KATA TIZ FTENIKESXZYNEAEYZEIZ

Oleg o1 epyuacieg mov diefayoviu 0TI EKTUKTES YEVIKEG CUVEAEDOELS KuOhg Kal OAEG OL
epyacieg mov JeEAyoVTUL KUTd TNV ETOWL YEVIKY CUVELEDGT), £KTOC antd Tov Keboplopd
Tov uepwopdtov, 1 perém, v Owovopnkov Koataotioswyv, ™y ExBgon tov
Awiknmikod ZypPovdiov kat ‘Tyy ‘Exfeon tov Eisyktov, Ty exkAoy peAGV TOV
Arorkntikod ZupBoviion oh H£6T LLTOV TOV ATOXWPOVV, TO SLIOPITUO EAEYKT®V, Kubhg
Kot tov kxeboplopd mgavtipioeditg tovg, fewpodvial wg epyuacieg e11KNg pUoEw. Koyliu
epyacio dev Ou Owelaxbel 6 OMOWINTOTE YEVIKT] GUVEAELOM MEPUV GUTMOV WOV
QvaPEPOVTUL OTTV THEPNOLL d1ATuEN, EKTOC KUl UV GUVAIVEGOLV Td VO TPITe TeV ElTE
QLTOTPOCHOTMV EITE S0 AANPEEOLGIOL YNPOV TOV TXPOVIOV HEADV,

Kapia epyacia dev Do dielayxfel oe omowvdnmote yevikn ouvélsvom, eKTOg eav
emrevyfel aruptic Katd 10 YPOVO TG Evaplne TV epyaciv e cuvekevone. Extoc
ano TIC MEPUTTOOELG TOV TPOVOEITUL DLUPOPETIKY GTO TPV 1) COUPOVE PE OTTOLLINTOTE
Tyenikn Lopeavia, N onoia Bu arairel oy Aiydtepn and v kubopiopévn nAcloyneic
twv Metoyov A TdEng, mov £xouv 10T £k80Bel Yia va vV1oBeBEl umdPua Twv LeEAbY,
HEAT] TU OTOIU MUPEVPICKOVIUL UUTOTPOCANMG 1| dt TANPEEOLGIOL KUl KUTEYOLV
TOVAGYOTOV mEVVTA TOw sKatd Tv Metoydv A Tagne, amotelovv amaptie. e
MEPITTWOT OOV 0 uplduog Twv peiov m¢ Etapeiag eivat £va, ) mapovoia avtod tov
HEAOUG, ElTE ALTOTPOCSHOTWC £l da TAnpeEovaiov amoterel amuptia.

Edv evtoc piong @pag and tov kabopiouévo yxpdvo yur ) cuvEievon dev emtevyfel
anapTic, | GUVELEVGT], £QPOGOV CUYKANBNKE Katdmv aitnong tov pekov, Swrietat. Xe
Kabe a2 nepintwon e mapdvia HEAN pmopolLv va avafdariovy thy GUVEAELOT YU
¥POVO KL TOTO, O€ 6L AYOTEPO URO GUPAVIQ OYTH MPEG AR TV Mpa ToL KABoPITTNKE
YW TV gpyIKT oLVEAELGT] Kat eqv oV avaPAnBeica cuvEdevon bev £xel oympatiofel

 SeRIS
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AnUPTIa EVTOC HIOTIC DPUG Utd TV Gpa Tov KaBopioTnKE Y TV GUVELELOT), TA TAPOVTU
WA e oymuatiCouv anaptia. Asv ypewaletw va emdobel nepartépo edomoinon ota
WEAN Yo v avefAnOeica cuvérsuon.

O mpdedpog tou AtoukmTikon Zupfovriov O mpoedpevel ke yEVIKG GUVELELONG TNG
Etaipeiag 1) eav dev vrdpyel t€T010¢ TPOdpoc 1) eav dev Da eival Tup®V evidg dEKUTEVTE
AETTMV U0 TO YPOVO OV KUOOPIGTNKE Y1t T1) CUYKATION TNG GUVEAELOT|C 1) dev emBupet
v TPOEDPEVCEL, TU TapOvTe PEAT TOV Ao TIKOD ZupfovAiov ekhéyouy Eva uno nutd,
YU va TPOEDPEVCEL TNC CLVEAEVOMC.

Edv og kGmow ovvéhevor], Kavévg amd To PEAT TOu AOKMTIKOD LupPoviiou dev
embupei ve TPoedPEVGEL 1) £GV KUVEVA A0 CUTA SEV TPOCEADEL HECH GEOEKUREVTE AETTA
and 1ov KehopIGHEVO YPOVO Yir T1) GUYKANGT TG CUVEAELONG, TA RAPOVTA LEAN TNG
Exaipsiag ekA£youv éva o auTa, yio va TPoedPEVGEL TG CUVEAEVEIG.

Me ) cuyketaBeon| cuvEAEVOTG 0 araptia, O TPOESPOS LROPEL, Kul |IE TNV EVIOA TI)C
VROYPEOVTUL VO avaPAiel artd Kulpov €15 Kaipdv T GUVEAENOT) Kut opilel arho xpovo xut
OO GUYKANONG TG, OnoTe Opwe, xapld drin spydoie 0a dwefaybel o’ avt| m
OULVELEVOT ad avePoin €KTOC amd exeivn MoV deV, IEPUTWOKE G GUVEAELOT) TOL
avapinbnke. Xe nepintoon mov N cuvérevon PutavaBintel v ddompa TpudvTa 1
TEPIGOOTEPMV NUEPGOV TPEREL vu d00el e1dontoinam yla ) cuvérevon ov avafinbnke
KaOmC Kul 6TV TEPITTWOT TNE UpyIKNG CuvErevons. Me eCaipeom Twv teputToewy mov
AVUEEPOVTHL GTA TILO TTAVE YU T1} CUYEAEDEH Ttov avaAndnke 1 yw Ty epyacic mov Hu
die€aybel o° avmyv.

Y& OTOIdNIOTE YEVIKT] GUVELEVOH UNTOPUCT) TOL TIOETAL GE YN QOPoplL T CUVELEVOTIC
EYKPIVETUL KUTOMY JIEVERYSLUG JLCTIKNG Yyneopopiug.

Extég dmog mpovoeitan otV Aldtaln 68, n ynwopopia SieEdyetal GOHEOVY HE TOV
Tpomo tov Kabopiletar and Tov poedpo kut 10 unotéheoud mg Bewpeital wg N andpacn
NG CUVELELOTG KUTd TNV omoia (nTnke 1 dtevépyela ynpopopiag.

L& nepintoon IcoYynelug 68 YNeoeopin Tou £YLVE ETE UE AVATUCT] TOV XEIPQOV ELTE HE
HUOTIKT] YNPOQopid, 0 TPGESPOE TN GUVELEVCTIC dEV ExEl SEVTEPN 1] VIKDGH Y1 (PO.

H wneogopia tov anaireital doov apopd oy exroyn apoédpov 1 oe 8Epa avaPoinc
¢ ouvéEkevong, delayetul apéowe. ¥ngopopia mov anuiteital OGOV aQopU OF
omowodnnote alho (mpua dekayetur oe ypove mov kabopiCetar xade popa and tov
TPOEdpo ™G GUVEAEVOTIC KUl KaBe dAdm epyucia extdg amd ekeivn yw v onoiu
mmdnke 1 Sie€ayoyn puoTikng wneoeopiag, nropel va cuvelotel eve 1) diedaywyn
YNoPopluc EKKPELEL.
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YHOOX MEAGQN

Me v empOAaLn OMOLWVINTOTE SIKALOUATOV KAl TEPLOPICUDY, TTOV TpocapTilovial
ag 0ROWBNTOTE TAEN 1 TAEEIG LETOY DV, OE ynpoeopia Ba £xel ke pérog mov katéyel
Metoyéc A Tagng pia yneo ywa kibe Metoy A Tagne, v onola Kutéyer.

Lmy nepintemoy cuvdikaiodyov LETOYOV T} YAPOS TOU upyaldTEPoV, o omoiog yngilet
Eite autonpoconwg eite dwe mAnpedovsion, Ba yivetal arodekn) umokheioviag Tig
yngoug twv dilov cuvdikaodyov. Kat ywu avtdv tov okond 1 upyatdomra Oa
kQoptletal and v GEPA KATd TV OTOIR VA YPAPOVTUL T OVOHLUTU GTO UTPHO UEADV.

Kamnow pélog mov eival diavontikd avikavo i ywu 1o onoio Ba ekd166Tdy Mdtaypa
MKkaoTnpiov pe MiKkalodooia yio T AppwoTa TVEVUATIKE TPOGWY, POPEL VU yNn@ilet,
ELTE KUTA 11 YyN@QoQopia TOv YIVETUL LE AVATUCT] TOV XEIPOV — EITEKATA TNV HUCTIK),
HES® TOL OlYEIPLOT] TNG MEPLOVGILAG TOV, Twv emTponwy, Tob (his'committee), Tov
cuvdikou (receiver), tou Kndepova, (curator bonis), 1 0TOWWVSHATOTEAAROV TPOGOTOV pE
™V 1810 TTa SLUXEPLOTI] TG TEPLOLGIUG TOL, EMLTPOTOL TO (has'committee), CUVOIKOL
(receiver) 1 kndepodva, (curator bonis) mov S10pIleTut GO0 AIKAGTAPLO TUTO.

Kavéva péhog dev SikatoOtal va wneilel o omowdvVaImoete YEVIKT) CUVELEDOT], EKTOG EQV
OAEC OL TPOGKANGEL Y1t EEOOANON 0PENG 1) UANGTOCA £TT1 TOV TUPOVTOG TATIPWTER AT
ALTOV UVAPOPLKA LE HETOYES oV ETaipeia]] ypnuatikdv mocmv TANpotény kul’ dldiov
Tpdmo and perog Pacer onolacdnrore Zyeniknig Loppoviag Exouvv kataPAnbei tinpowg
TOVAGYIOTOV TPLEVTU LEPEC TPV QIO v NHepounvia tov kabopiamke yla YEVIKI
OUVEAELON.

Kauid évotaoy, xadocov deope 0T0 diKAioUe Wi@ov OTOI0VdNTOTE TPOCMAOL OEV
EYEIPETUL, TAPA PLOVOY KUTER, THFGLVELEVCT T) 1) GUVEAEVOT] and avaPoin, katd Ty onola
divetal M TpooceEPETA] YHPOG, ™MV onmoila apopd 1y £vatact nov eyEpOnxe, Kut kdbe
WIPOg ToL Sev amayopeDETUL KUTG T CUVEAELOT auT, Bewpeital yi GAOVC TOVC
okomovg Eyxupn. Kdle tétowe évotact, mou eyeipetul £yKalpe TUPATEUTETUL CTOV
NPOEdPO TNE CLUVEAEVOTIG TOL OTTOIOL 1) UTOPUOT] EIVUL OPIOTIKT] KAl TEAEGIOIKY.

Y& nepintoon yneoeopiag, ta péin Lropovv va ynoilouvy Eite QUTOTPOCHOTWE ELTE dlu
OV TANPEEOLGLON UVTITPOCSHOROL TOVC.

To éyypugo dwpiouod mnpelodalon avTmposOTOL £xEL TNV YPATT] HOPYPY| EVOG
nanpe€ovaion, mov kabopifetat und tov MNpappatéa ™mc Etupeiac. O minpelovoiog
avVTITPOGOTOG dev elval unupaimTo va gival perog g Etapeiag.

To éyypawo 1tov dropiopod winpeEovalov aviumpoconov Bo katatiBeviar GTov
IMpappatéa e Etaipeiag oe 0moovOnmote ypovo, 0l OHWOC HETA TO REPUG TOV FPOVOD,
nov kabopiletar omy eldoroinan cOYKANGNE TG CLVEAELOTG (COHQWVH PE TOV
e@apuooIpo vouo) Kal o8 REPIT®ON RUPAANYNG avtod, 10 £YYPapO SLOPIGHOY
manpeEovaiov aviirposonov dev Ba Bewpeital £yxvpo.
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To éyypao tov dopiopon TATPEE0UOI0L avTITPOoOROV Bempeitatl OTL TOL Sivel TV
eovoia, va {nmoet T SIEVEPYELL HUGTIKTG YTIPOQPOPIS 1] VO CURHETACYEL OE aiTnom
7OV LROBAAAETUL YI' AUTO TO OKOTO.

Fripog mov d66nKe cupewva e Toug Opoug TANPELOVOIOL EYYPAPOL Bewpeitat £yKupn
Kat av ¢koun emibe mponyoupévng 0 Bavatog 1 N IVEVHUTIKT] VIKKVOTNTA TOU HEAOLC
Tov £3woe TNV ££OVCLOBOTNON 1| TV (VAKANGT TOV RANPEEOVGION EYYPEPOL 1) TIC
££0V01000MoTg olpevae peE TV omoie £k0G0Nxe 10 AANPECOVOWO EYYpapo 1 1
petafifacn mg HETOXHG TV OM0IX APOPOVCE TO TANPEEOHOI0 EYYPUPO, EQOGOY dEV
napahednke and mv Etaipeia 610 ypa@eio mg ypAnT) yVOGTONQINGT TV TOMAWVO
yeyovOtov mpw and v Evapln ™G GUVEAELATG, KATA TNV OToid YPNCIROTOWONKE 10
nAnpegoholo £yypapo.

Me mv mpnon tov dwtalewy tov NOpou, Ypartr ard@act) Tou GEPEL TNV VIOYPADT]
Shwv aveEupétag Twv peEAdV, To omoia kGO popd éxouv hikginpo Ve TOLEC oS TEIAETAL
€1000INoN YWt CUYKANON YEVIKOV CUVEAEVOE®V, VU TapeLPiGKONTUL Kot va yneilouv
6’ avTéC (] 0 MEPITTWOTN VOLUKOV TPOCOTWY, TNV LIOYPAPT TGOV UVTIAPOCOTWY TOUC
onwe mpEmer e£ovoiodompuévev) eival Eykuprn KoW(CUVERGYETUL TIC idleg €vVvOLEC
GUVETELEC oav Vi EXEL YNPLOTEL o8 cuvErevon g Exapeiuc mov opbd cuykAnidnke kat
TpayRatomomdnke. AuTi 1 anOPUoT) UTOPEl VU ETRTEAEI TN U0 TEPIGTOTEPU £YYPUOU
TOU 810V TOTTOV, OV TO KUBEVE UG ALTE PEPERIHV VIOYPUET] EVOG T) TEPLOTOTEPWV
LEAGDV 1] TV AVTITPOCAOTWY TOVE, KUl CTNV TEPITTOOT] VOHIKOV TPOCHTWY LEADY TG
Etapeiag, v vmoypaer péhouvg, apton tov Awwmnikov Evufoviiov, N ¢Ailov
eEOVGLOB0TNIEVOD  GELWHUTOVYOU N N0MTwe  TTpENEL  Bopiopévoy  mAnpeloidoiov
AVTITPOGMTOL TOV.

NOMIKA TIPOZQITA TIOY ENEPTTOYN ME ANTITPOLQITIOYYE KATA TIX
LYNEAEYZXIEIZ

K&Be vopixo mpdowmo, 10 onoio eivar peiog mg Etatpeiag, propei pe andpacn avtol
10V AoikmTiko) Lvpfoviiov 1) dAiov JOKNTIKOL opydvoy va e50vo10doTel Katl Ty
KpioT) TOL OTOLOINTOTE TPOHCWTO, YLU VI EVEPYEL MG AVTITPOCOTHS TOV GE ONOIAVONROTE
ocuvélevon ¢ Etapeiag 1y oroweadnrote 1aEng perav mg Etapeiag. To npdowno mov
gival £101 €£0VCLOBOTNUEVD £XEL TO SIKAIOUG VA EVACKEL €K REPOLG TOL VOHLKOU
APOCHOTOV OV UVTITPOCHOIEVEL TIC 101eC e€ovoiec, T onoiec Ou UTOPOVGE TO VOUIKO
TPOCWTO va evaokNoeL edv Ntav péhoc e Etatpeiac sav puokd npdécwno. To vopiko
npocwIo Ba S10ploEL TOUC UVTITPOCOTOVS TOV LE TANPEEOVGLO £YYPUPO KATE TOV TUTTO
oL kabopiletal and tov | pappatia.

AIOIKHTIKO £YMBOYAIO

O up1Budc Twv nehwv tov Awikntikod Lvufoviiov Oa elvan névie. Ta npdTa péin tov
AwoixnTixon ZupPoviiov g Etaipeiug Bu doprotody ypantmg and Toug VIOYPAPOVTES
tov Kataostatikon 1 and Ty rheoyneia autdv kal 0gv gival avaykaio va suykAndei
OMOLAOTTIOTE GUVAVINON Yit XVTO TO GKOTE.
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Zmyv npot etiow yevikn cvvékevon g Etapeiag kat o kdBe petayevéotepn enjowa
yevikTy ocvvérevon g Etapeiag oia to péAn tov Awowkntikol TvpPoviiov Bu
napartBouv tov afiopatdc oug vrd tov Opo OTL KGBe PHEROC TOv ALOWKTTIKOD
YopPoviiov Ba gvveyicel va Katéyel 1o eflwpd Tou péypL va exiexbel hadoyoc.

Y& ouvElguon Katd v onoia mapatteital Léhog 1ou Aloikntikod Lvufoviiov kutd tov
TtpONMO ROV MEPLYPAPETUL GvOTEP®, urtopel N Etapeia va avaninpooet ™ kevr 0€om
exkAEyovtug éva Tpdowao ya autv. H yneogopia tov peidv Oa Sielayetai Lexwplotd
v KaOe vAOYNPLO TPdTWNO Y to aflopa LEAoLE ToL AlolknTikon Zuuouviion. Ta
nEvTe LIOYNPLY TPdcLTR Yia T0 afinua pELovs Tov Aok tikot Evpfoviiov, teonoic
Ehafav tov vwnAdtepo apilBpd ymeowv tov perov Bu exiéyoviar @¢uEkn TOL
Aoucn kot Zvpfovdiov. ‘Eva pérog Ou Bewpeitar 611 eivatl vmoynewo yunto-aiopa
HEAOLS ToL AlotknTikoU ZupBoviiov pe v kKatabeon ypuntic aitiongumg embopiag
TOLG VU £LVUL TETOL0C VITOWHPLOC OTO AtOLKTTIKG Zvpffoviro.

Ta pédn 10v Aowknmikov Xupovkiov, cupmepliapuvouévou Tou TPOESPOL TOL
Aloumuikod LupPoviiov, Bu vapetovv aucbi arkae Qo UG kutaBdariovral T
odoutopika £€0da, Ta £§0da drrpoviic Kat 6ra Ta @A £§edd ota onoila voBABnkay
KUTAAANAL KOTG TNV Tapakoiovdnon Kal ENGTPoPT] uftd cuvEALELCT] TOV ALOIKITIKOD
YupBoviiov 1 omowodNmoOTE EMTPOTNG TOU FAGIKHTIKOD XupPovkiov 1} YEVIKTG
ouvErevang g Etaipeiag 1 o ouvapmon pe tigepyeoies mge Etapeiog.

MOvo HEAN HTOPOUV Vit EKAEYOVV 610 a€ldpuaElong Tov Atotkntikon Zvpfoviiov TN
Etmpeioc.

Ta péry tov Aoiknmikod Lvufoviiov g Etaipeiag pnopovv va givat 1] va KuteGtoLy
HEAN ToU AoKNTIKOV ZupBouAiou n GAiol aunitatolyol 1 va £X0UY GAAD CULLPEPOV GE
omowavdNrote @A) €zapeia. vy idpvomn e onoiag 6u npowbovoe 1y Etaipeia oty
Omola £YEL CUHEEPOVIL WG PETOYXOC 1| HE drho TPOMO, KUl eKTOC eav Kubopiosl
owgopetikd N Etapeia, dev €youv kapid vmoxpgwon yw Aoyodooin £vavil G
Etatpeiag, yio mv aviipuisbia ) drida o@éin, ta onoia amohapfavouv eEaitiac aunig mg
WOIOTNTUG 1] CURPEPOVTOE UTO TNV UAAT ETULPELN.

EZOYZIIA ['TA ZYNAYH AANEIQN

To Awouatikd ZupBodhio propei va aoxel Oheg yevika tig efovoiec mc Etapeiag ya
oOvVaYN yPNHanxKov duveiwv, ka emmAifov va emPapivel 1) vrobnkeveL TV EMEIPTION,
TNV TEPLOVOIR KUL TO KEPAAMS NS mov dev kKANOnke ukdun va kaetafdiel \ pépog and
avTa va ekdidel opoAoya, ypewotkd opdroye (debentures and debenture stock) ko @i da
(PEDYPpaPE €lTE Yid sEUCQAAIGT) OTOWLINTOTE ¥PLove, £VBVVIC 1) LTOYPEWMONG TNG
Etwpeiag | omolovdnirote 1pitov npocemov, eite avedapmta arad téTow eEucpaiion.

EZOYZIIEY KAl KAOHKONTA MEAQN TOY AIOIKHTIKOY £YMBOYAIOY

O gpyaaieg g Etaipeiag Sigvbovoviar and to Aowknmikd ZupPoviio to onolo propei
va katafaiiel kafe dumavn tov devepyeitar yia v idpuon ka eyypat) mg Etapeiag

| de R
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KoL va aoKel Oheg yevika T1¢ eEovoieg extdg amd exeivee, oL onoieg, chppova pe 10 Nopo
N 1o mapdv Koataotatikd amateitan va aokobvial and v Etapeia og yevikn
CUVEAELOT], HE TPNOT] OXWGINNOTE TV TPOVOIDV TOL Tupdviog KataaTuTikoy, Tmv
datatewv touv Nopov kKul omorwvonrote AWTaEewy, Tov dev Eproviut 6 uvTiBEDT) UE TO
npoavapepfiv Katuotutiko, 1 hataelg, onwg n Etapeia kabopilel kdde popd oe
YEVIKT) GUVEAELGT). L€ KUd OpeC tepintoen diataén nov exddbnke and myv Etuipeia
OE YEVIKT) CUVEAEUGT), UMOPEL VU AKVPDOGCEL OMOWMVINTOTE TPOYEVESTEPT] TTPAEN tov
Aloikntikol Zvpfoviiov, n onmoiu Ba MTav Eyxupn dv dev exdiddTav vt 1 dudtaly.
[Tupd tig dwtdeic avtov Tov Katuotatikov, ta wEA) tov Aowkntikod LupPoviiov
VTOYPEOLVTHL, 6TOV Bubld TOL TOVG EMTPENEL O VOHOC, VU EVEPYOTUV amd kAbe Gtown
CUHOOVA PE KL KATA TNV EKTEAECT] OTOWLOONTOTE LYETIKNG ZLpQ@viag:

O Tlpoéedpog tou AwiknTikov ZvpPoviiov 1 1o pEAN tov AoknTikonw Zvppoviiov
uropoly kale gopd va Sropiovv pe TANPeEOVOIO £YYPUPO, OTOWUVEWITOTE ETAIPEIX. , 01KO
1] mpdowno 1N opyavicpd mpoconwy, Tov Kabopileta dpeou @ £ueca an’ autd, va
evepyel w¢ mapeEovaiog 1) mAnpefovotol avinpdownor (attomeys) me Etapeiag. To
AwoknTixo Zupfoviio Bu kubopilel xatd tmy kplon 100 TOLG GKOTOVG YU TOLG OTOIOVE
yivetat avt n tAnpeovoodotnom, g e€ovaisg nepliafifayofiévov Kat ToV SLULKPITIKGDY
TETOLWV, Kal E£0VG1000TNOEL, pE Tig omoiec umokToBy ovmAnpeovoiot nov dopilovrat
€101 (OE Kapld MEPITTMOOT] ALTEC PTOPOLV va BrgpPaivouy g eEovoieg, TIg OMoiEC,
oUpPOVA LE TO Tupov Kataotatikd, £xel 1) pnopel vu ackel 10 Aokt tikd Loppfoviro)
KaBmGg Kl TN POVIKI] TEPIODO KAl TOVGLOPOVS HE TOVG ONolovg auth bivetar o1o
TANPEEOVCI0 EYYPUQO Uopov va TEpUW@HoDY «nd 1o Aotk Tikd Zupfodiio ketd v
KpicT TOV, OPOL OV UMOGKOTOUV CTHY TPOSTUCIU Kl SIEVKOAVVST| TV TPOCOTWY OV
GUVUAAAGOOVTUL IE TOUC TANPEEOVGOVC UVTITPOCHOTOVS EMAALOV TO ALOWKTTIKO
ZvuPovhio pmopei va eEovolodomiost tov TApeEo o0 avTipdoeTd Tou mov Stopiletal
£1o1, va petaPifalel 0Aeg yevik@m nepkéc and Tig efovaieg nov £xel, nepapfavouéveov
KUl T@V TETOIV SIUKPLTIKAY Kl EC0VG1080TCE®V.

H Eraipeia propei va aokel g e€oveoieg mov mg yopryouvtal und 1o dpbpo 36 tov
Nopov, kufocov upopa ot ypno1 enionung oppuyidug oe Eévi yopa, Kt ot eEovoieg
avtég Ha mepiEAfouv oto Aloikntikd LupPoviio.

H Eraipeia unopei va aokel tig e€ovaisg mov mg napaywpodvral and ta apbpa 114 £ng
117 (mepapPavoviat kat ta 600) Tov Nopov kafdcov apopd oty €KT0G £0pag avtig
oty mpnon Mnipdov Meiov (Dominion Register), kut to Awukmuikd Lvpfovio
unopel (LE THY TpNoT v datdEeony Tov apbpov mov avaeeiplnkav) va ekdidel 1 va
TPONOMOIEL OMOEGINMOTE AlUTAEEIC KAUTR TNV KPioT) TOL, TOL SLETOLY TV TIPTION| KEOE
TéT010U MnTpWIoL.

(1) Kafe pérog tov Aroiknnikod ZupPoviiov, 70 0n0io £4£1 0TOLONTOTE CUUPEPOV
apeco 1 Eupeco, oe ovufacn mov persTdtal va yivel ue v Etapeia, Bu
dnAdOEL TO £iBOC TOV CLUPEPOVTOG OE CUVEDPiU TOV AlOIKTTIKOU Zupfovkiov,
oUpeova pe T Slatageig Tov apbpov 191 tov Nopov.

(2) Ta péin tov AloiknTikod Zupfoviiov propovv va yngilovv kaboécov apopd 6
omolavdnmote ovufacn 1 cOUPACT TOV PEAETATAL VU YiVEL 1] CULPOVIA, KOl EAV
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KON £XEL OTOOONTOTE GLUUPEPOV & avTY|, EQOcov dev Ba yieilav, n yARPog
TOLE KATUETPELTAL KUL 1) TOPOVCIA TOVG AUUPAvETAL VTOYT], Yia va SlemotmBel
EQV GYNUATICTNKE UMUPTIC OF OMOLUVONTOTE GULVEAELGT TOL ALOIKITIKOD
TunPoviiov, evamov g ormoiug Ou rupovcwldtuv yia PEAET OMOWdNOTE
tétowe cupflaon 7 ovpPaon mov pEAETATAL VU YivEL 1] CUpHEMVIL.

3 Ta péin tov AwiknTikov TupBoviiov proOPOvV VU £x0VV OTOIOONTOTE GrlO

afiopa v Béon ne képdog omv Etuipeia (extdc and tov EAeykm)) emaiéov g
W0TNTAC TOVS WE LEAT TOV AlotkmTikoD Tvpfoviiov, yuu 1601 mepiodo Ku 1E
1€T00V¢ Spoug (We TPog TNV avTyucia N SweopeTika ) 6w Ba aroedcilakae
eopli t0 AoiknTikd Zuvpfovilos 1 WA TOov pEAoLE Tow, Ao TIKOV
ZopPoviiov, i} TETOWOL EVOEXOHEVOL OEV GUVIOTAE KWALHW YigL TN Svverym umrd
autdv ouvufPdoewv pe tyv Etapeia, eite xabogov apopd omys amdkTom
omoovdnrote dAhov ubrdpatog N Béomg pe kEPAOG, EiTE WG MWANTIG Ayopac g
N pe arlov tpomo. Emione 1o yeyovdg 611 oe onowvdimote @Adn cupfacn 1
GUHPOVIL, TTOL £Ylve arO 1) Y Aoyuplaoud g Etaipelag, kdnowo pérog tov
Mowknrixot Zupfoviiov £xet 0mo106NT0TE CLUPEPOV, KubBOAov dev cuvendyetat
¢KDPOOT TV MO Tavw TPUEEOV e T pEAT TOVAWTKNTIKOU Zupfoviiov, ta
onoia B cupfarlovian €161 e v Etapéio MyTa omola £xovv OTowdnnote
OUHEPEPOV OTWG OTU TIO AV, DEV £XOVVKURLE boYpéwaT évavit g Etapeiag
Y Loyodooia, yia 10 KEPOOC MOV MPUYHUTIONOBKE NG quTovg ¢nd ¢uTh M
copfacn N cvpewvia, pe poévo Adyo OTL £xouv ALTHY TV 1OWOTNTA KUl TNV
eUmMGTEVTIKY BEom mov dnpuovpTMnke eattiag wuTS ™C WO TUC.

(4) Ta pédn tov AwknTikod TvfPoviiov HROPOUY HE TNV ERAYYEAUUTLKY) TOVC
WIOTNTa, vo EVEPYOUV, \EITE TPOCEOTIKY €iTE HECH TOL OIKOU GTOV OROiOV
avikouy, v v.Etiipeia, exovrag Sikaimpa avTipiodias yi T EnayYEAUUTIKEG
UINPECIEG MORAUPuoEINKaY and avtd, ywpic va Aappavetul kauboiov vmdymn 1
16T Té ToVg W LLEAT] ToL Aok TikoL ZupPoviiov: voeital, Opme, 6TLaVTd 1 0
0iK0¢ OTOV OTOlOV AVRKOUV, O& KUl TEPITTwoT 8ev uropovv va avaidafouv
kubikovta Ereykn) mg Etapeiag.

H vroypaon. éxdoon, eaodon), omaboypagnan 1 pe Ariov TPOTO EKTEAEDT] UVAROYU HE
NV TEPIMTOOT, EMTUYAV, YPULHATIOV, 08 dtaTayr| (promissory notes) GUVHAALYHATIKOV
Kal GAAov Tithov otov kopiotn, Kabi¢ kat onowosdninote anddeiEng xutaforig
pnuatev omv Etaipeia Oa yiveta, pe tov tpono mov o [Npdedpog tov Awokmtikon
Tuppoviriov Bu xubdp1le xkGbe popa pe andbgact Tov.

To Awikntkd Zupfoviwo Oa pepttvoel yia v kataydpnon o€ fiffiia mov mpovviat
YU ¢uTo 10 OKORA:

(a) Kdbe dopiopov aiouatovymv o £yve amd 10 Aok tikd Lopfovio

B TV OVORATOV TV LEA®Y TOV ALoiknTikoD Lupfoviiov mov tapevpickoviul og
Ka0e ouvedpia 1) OTOLLGONTOTE EMTPOTNG TOV.
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€] TOV QTOPUOEMY OV AUpPavovial Kul Tev gpyacidv tov dieEdyovial oTig
ouveAevoelg me Etaipeiac, otig auvedpieg tov Atowkmrikod Zupfoviiov kut teov
EMTPOTMDV TOV.

ANOKAEIZEMOZ MEAQN TOY AIOIKHTIKOY EYMBOYAIOY

To aflwpa pérove touv Awowmnikov LvpPovdiov Ba ympevel, €dv 10 pELOC TOL
Awkntikon Zvpfoviiov:

() TaVGEL va gival HELOG Tou AloiknTikou Lvpfoviiov Adyw tov dpbpov 176 tov
Nopov, 1

B TTWYEVoEL 1] KATAANEEL 0€ OMOWdINTOTE cupevie N cupBifacudie Toug
OPEIAETEG TOU YEVIKA, 1)

(v) TEPLOPIfETUl TV IKUVOTNTA TOU va £ival HEAOC TOV AloIkyTIKoV Tvufoviiov
AOY® OTOLOLANTOTE NUTAYNUTOS OV EXOOOTKE cOUPLVL e To ¢pBpo 180 Tov
Nopov, iy

(%) TAPOVOILCEL WuyIkn aabévewn, 1

(€) rupartBel tov aLopatog Tov pe ypart) OnAdoyHotv Etaipeia, 1

(o7) amopaxpuvlel Tov abiopatoc tov (pe N xwplg mTEroyia) and £101k cuvavimon
Twv peA@V oL Aowntikon Zvpfoviiow!

AIOPIEMOY ANATIAHPQMATIKOQN MEAQNTOY AIOIKHTIKOY £YMBOYAIOY

94.

96.

KAI EKITTQEZH MEAQN TOY AIOIKHTIKOY £YMBOYAIOY

To Awumrikd Zvppovio éxérmaviote efovoia va hopilel kabe Qopd omowodnmote
TPOCOTO WG LEAOC TOL, £1T€ YIGTANPWOT] XATOLUC BEGTI TOV ¥T|PEVEL EITE EMTALOV TV
peA @V Tou Aotk Tiked Zupfiovkiov rov 1N LAGPYOLY, VOOUHEVOL OTL 0 OAMKOG aplBpdg
LTV TOV HEADY OE Kapud Tepimtwon éev 0a vagpPei tov xubopiopévo uptBpd coppova
pe 1o napdv Kataotankd. Lopgova pe my AataEn 93(ot) onolodimote uéiog tov
Aot Tikot LupPoviiov mov dopiletat £101 B Tapupciver ot O£ TOV HéVO péxpL TNV
UHECHG ETOLEVT) ETNOLL YEVIKT] CUVEAELOT), OTTOTE KUt JIKULOVTUL VUL EMUVEKAEYEL.

H Etaipeia popei pe cuviffn andguon 1o yveooTOToEITeL EWIKE cOUpOVE PE TO apbpo
136 Tov Nopov, va navel oroodnrote and ta péAn tou Aokntikod Zvufoviiov tpw
and ™ AnEn g Onteiag tov, aveEdpmrtu and kaletl mov dwhapfaveta oto aapdy
Kataotankd 1) o onowvénnote coppovia ton ywve petall me Etampelag Kat qvtov
Touv péloug.  Avty N ravon kabokov dev empedler omowvdimote afiwon yw
arolnuioon, nov pumopel va €xel 10 pélog autd eEmting ™ mupdPuonc twv opwv
onowcdnrote oupPacnc vamnpeciag petald avToL Kat g Etapeiac.

Aev Ba Sropiletut Kavéva PELoG Tov Ao TikoL Zupfoviiov pe aAkn Swudikaoia, EKToG
and v tpofremdpuev oe avtd 10 Kataotatiko.
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AIAAIKAZLIA KATA TIZ ZYNEAPIEL TOY AIOIKHTIKOY YYMBOYAIOY

Ta péhn tov Alowkntikob Zvufoviiov pnopodv va cuvépyovial yia hebaywoyn epyaciav
Kat vae avefariovy 1 va pulpilouy Sila@opeTikd o GYETIKA JE TIC CLVEdpiec TOV, KUTU
TNV KPioT) TOUC, VOOLLEVOL OTL TO VEOEKAEYHEVO ALOIKNTIKO ZVLPovAe B kaAtoeL TNV
TPOTN cuvedplaot] Tou Oyl apyotepu amd TPWAVIU MUEPEC GO TNV NUEpOUNvVia NG
ETNGIOC YEVIKNC CUVEAELONG, KATA TNV omoiu exA£yfnke. OEpaTa TOV TPOKVHITTOVV O
onowdnrote cuvérevon Oa anopacifovtul pe mheoyneia. TakTikég cuverehaelg To
AoikTTikov Zuppoviiov propouvv va ouykarobvial and tov [1poéedpo tov Atotknrikon
LupPoviiov emdidoviag TOLAAYIOTOV TEVIE LEPEC TPLY YPATTY E00T0INOY 68 OKayTa
EAT Tov Aok Tiko ZupPoviiov. Extaxteg auvebpuiosig tov AwoiknTiked ZugBoviion
Uopovv v cuvérBouy and tov Iposdpo tov Aoikntikod Zvpfovkiovemdidoveac Tpeig
LEPES TPV YpamTh £180Toinom o€ 0ha te uérn Tou AiknTikod Lvpfovkion: Extakteg
ouvedplaoelg Tov Aloikntikon Lupfoviiov Bu cuykarodviar emiong and tov [1pdedpo
10V AoiknTikov ZopPoviiov 1 tov pappatéa me Etapeiag KATOmVYparTnG aitong
onowwvdnmote dvo pekdmv touv Awikntikob Zupfoviiov. “Okeg ov cuvedpiec ToU
Aotkntikod Tuppoviiov xkat twv EMTPoT®V TOV AOIKNTIKOL TuiRoviiov kabog kul Twv
EMTPOT®V TOL HAOPOVV VO CLYKOACUVIUL £VTOG MEKTOC K Ompov: Evvedpia tov
Awowmtikod Zupfoviiov, 1 emrpomic tov AwiknTikoU ZupPovAiiov upmopei va
anotereitar amd pua cuvavtnon petaéd Acvluvaiwol onoiot dev Bpickovtal OAo1 o€ Eva
HEPOC, UALG 0 KuBévag TOug PTopel (AUECH 1) LEINALPEOVIKY ETIKOWVOVIN) VU LWATOEL
OTOUG GAAOVE KUl VI UKOVYETAL U0 TOUG GAAOVG TavTOYpOva Kal 1] A£ET “ouvavmmon” o
avtd to. ApBpa Bu epunvedetal uvaroya.

H avaykaio arnaptio vy die€uynyn oy spyaciov tov Atowkntikov Zupfoviiov sival
TEGGEPA. LEAN 0LTOL 1) AvarmAnpopetikol avtov. Nosital 0TL o€ Tepintwon dloplopon
Hovo gvac LELOLG TOL ALOIKNTIKOL Zupfoviiov dev Bu eeapurootei avm i Awataln. Av
ot OTOWBNTOTE GUVEDPIANTOV Aok TIKOU Eupfoviiov mapictuvial atopa mov dev
oymuatiCovv amaptia, w0 PEROG 1] Ta péAN mov eivar mapdvta wropodv va avaeffaiiovy
™V cuvedpia Kol 0ToWdNToTE epyaaia, 1) onoia uropel va dieEaydtav oy cuvedpiu
OMWG QLT aPYIKE GUYKANONKE, prnopel va hieEaybel ov avaPinbeioa cuvérevon, dtav
N anaptic Oa givel TepOLCH YWPIC TEPUITEP® £100TOINGT GE OTOLANNOTE UEAOC TOV
Aok Tikon Zvpoviiov.

Ta ev evepyeia péin tov Aoiknuikot Lupfoviiov uropouv va ackoly o KednKovid
TOLG KL £V aKOUT] YNPEVEL 1] BEoT 0tOOLITOTE URG Ta LLEAT] TOV, GE TEPITTWOT) OpLOC
wov 0 upBuog teov pelov Ba pelwvotay Kt amd tov kaboplopévo amd Ttoug
KAVOVICHOUS W HE £Qupuoyy tav kuvoviopov me Etupeiag, api@pold mov eivau
AVOYKGIOG Y10 GYNUUTIONO arapTicg, Ta £V eVEPYELR HEAT, | avAA0YU HE TNV TEPINTHOT,
T £V EVEPYELU LLEAN TOV Aotk TikoL Lupfoviion, pmopolv va evepyodv 0 TETOLY, HOVO
ue okomd o upBpdg Tovg vo @tavel otov kubopiopévo Etol aplBpd N pe oxomd
ocUYKANGOT YEVIKNC cuvElevang T¢ Etaipelac, oyt opmg yia onolovénmote @ilo oxond.

O npdedpog Tov AwiknTikob Lupfoviiov umopel va mpoedpevel g cuvedpiacmng Tov
Aouayiko EvpPoviiov, arld dv 0 Tpdedpog dev eival TEp@Y EVIOS TEVTE AERTOV Und
Vv @pa 7ov Tpocdiopiatnke yio Ty Evapén avtc, Ta napdvia HEAN ToL AloKTTIKOD
Zupfoviiov propoiv va snhéEouy éva and avTols Yio va IpoedpEDGEL TNG SUVEdpiacT|S.
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To Aoiknnikd ZvuPovrio Lropel va EKYWPHCEL OTOEGOTNROTE and TIg eE0VTIEC TOV OF
EMITPOTN 1] EMTPOTEC, TOL UTOTEAOVVTUL (RO £V 1] TEPICTOTEPE HEAT TOV TU OMOIU
kabopifovial and 1o AoknTtikd LupPodio Katd v kpict oV KAbe emTponT OV
ouotdnke £tol. omv evdoknom twv efovowovy mov TNg  exywmpninkav, 0Oa
CULLOPPMVETUL TPOC TOUG KUVOVIGLOVE TOV TUYOV TNG EMPANONKav umd 1o Aok Tiké
Youpovito, kabosov upopd otig ££0VOiEC ™G, T GLYKPOTOTN TS, TN dludikuoia TOV
LIGPYEL EVOTOV TE, TV ARAPTIL 1) OIUPOPETIKCE.

KB emtpon propel va sKAEYEL TPOEDPO TV GUVEIPLOV TNG 0TS TEPITTHCEG TLEV DEV
EKAEYETUL LE GVTO TOV TPOTO TPOEdpog A £V 0 TPGEdPOC Mov eEehéyn dev. npooelbEl o
KGTOLe ouvedpia eviOC REVIE AEMTOV O TOV KUBOPITLEVO YPOVO Yo, TH cUyKATaT TG
ovvedpiag, Ta TepovTe HEAT HTOPOUV Vit EKAEEOLY éva and avTa Y1a va TROEIPEVTEL TG
ouvedpiac.

Kafe gmtpomm tpaviac tovg Kavoviopoig mov tuyov ¢ empPindnkav and 1o
Aotk Tk Zupfovio PTopel vi GUVEPYETAL Kal Vi UV RAAEL TIC GUVESPIEC TN KUTG
™V Kpion ™mE. evo e (NTHOTe TOL avaELOVINL 68 Kol 6Bvedpia anopucilovial UE
TAELOYNQIG TOV LEADV TOL TUPEVPICKOVIAL

0Oheg yevika ot tpdEeic Tov dievepyohviul amo onQLEcONTOTE GuVEdpies TOV AlOIKTTIKOV
Yupfoviiov { emTpomig ToU ) 4n0 ONO10MA0TE TPOCWTO TOL EVEPYEL LTO TNV IOTNTA
oL péEAOVC Tov AlokmTikoy ZvpffopAioun,eival £yKupeg, Kal av axoun apyotepu
UROKUAVTTOTAY OTL EVUTPYE KATE 010 _B10plopd OTOWOVENTTOTE TETOOV PEAOLC T
TPOCHIO OV EVEPYEL GTC GTU O TGV, 1] OTL TA REAN CUTH 1) OTOLOONTOTE GO UVTH
dev Katelye Ta avaykala yu' durd mpocdviu ol Tpaelg autéc Bewpovvial 1600 TOAY
gykupeg, o¢ edv kabe JET010 MPOcwno eiye dlopotel OMWC APEMEL KAL KUTELYE TU
avayKaie TPocovI yig TOOIOPIcHO TOV, 1¢ HEAOVG Tov Ao Tikol Zupfoviiov.

['pant ano@usot) LTOYPAUPEVT 1| EYKEKPIHEVT] HLE EMOTOAN 1| TMALYPAENpA ard kade
HELOG TOL Aok TIKOL ZupBouviiov 1) ToL evUTANPWTN TOL, Eival EYKVPT KUl CUVETAYETAL
T1¢ id1ec Evvopleg cuveneleg oav va eixe aut eykpidel oe guvedpla Tov AOIKNTIKOD
Yoppouvdiov mov cuykinbnke kar cuvhabe omwe appolel, kal EQOCOV TPOKELTAL YR
EVUROYPUPT AMdQUGT] HTOPEL AU T VI GUVIOTUTAL U0 EPIGCOTEPU TOV EVOC EYYPUPU, TO
KuBéve antd T omoin QEPEL TV VIOYPAPT EVOC 1] TEPICGOTEPHY TPOSATWY TOV EYOLV
npoavaeepOei.

ANATTAHPQTEE MEAQN TOY AIOIKHTIKOY £YMBOYAIOY

Kabe éva amod ta péAN Tou Alowkntikon ZupBoviiov el efovaia vu exywpel o dixaimpia
yneov tov og @Aho pélog tov Awktikod Lupfoviiov (FAvaminponig Mérog tov
AwiknTikov Zupfoviiov™) ot onowdnnote cuvedpiaar tov Aoikntikov ZvuPoviiov
¢ Etaipeiag. Avt n exyopnon propei v yivet gdvo dovaper tAnpefovasiov eyypagov
nov didetat otov Avaminpwt) Méioug tov Alowkntikov Zopfoviiov.

| 6( Q\S
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[TPOEAPOX

Ta pédn tov Aoumtikod Tvpfoviiov propovv  kabe gopd va dopilouv Eva 7
NEPLEGOTEPA and Ta péAT) Tou a1o ufiopa Tov Ipoédpou, yiu mv nepiodo kal vd ToLC
Opoug tov xabopilovial kabs popd amd aLTOVC Katd TNV KpioT TOUC, KUl [LE TIPToT TV
Opwv OMOWCINTOTE SCLUPOVIRS OV EYIVE o€ KuOgpLd 18witepn mepintwon), propel v
avakariel autov Tov dopopd. O dopiopdg tov [Npoédpov ba nuvel autopata, £av
TUVoEL, untd onoladnmote mtia, va eivarl HELo¢ Tov Aloimtikov Zupfoviiov.

O TMpoedpoc Bu eivar 10 kopugaio devBuviikd dpyavo g emyxeipnong kut Pa et
yevikég efovoieg Kol Kubnkovia kupiwe meplepyopeva oto afiopa 1oL Kopupuiov
S1evOLVTIKOD opydvou piug eTaipeiag, meplhapPavoviag, ywpic opng va nepropiloval,
mv e€ovoia va dopilovv emrponég avaueosu ota pEAN mc Etaipeiag, ketd tov 1pono
7oV 0 APOEdpo¢ propel v Bewpnoel kataAinio. O mpodedpog daekTerel Ghovg TOvg
TiThoLC, T cLUMPoAML Kut Ta dAAa Eyypapa mov O npéney,va EXTeAEcbovy Yo Kal ek
népovg ¢ Etaipeiug ektog amd Tig mepiatocelg mov 1 sfougiu vmoypupng £xel
netapifaotel péow TAnpeEovoiov £yypdgov cOLPWVE LETO avitépn apbpo 87.

T pédn tov Aok nikod Zvpoviiov propoiv va avaderovy ka va petafiBalovv otov
[Tpoedpo onoicodNmote and Tig e£ovoleg mov pIoPELWAGTKNBOVY U’ VTOLE LITO TOVC
OpOLC Kot TOVE TEPLOPLoUOVS Tov Kabopilovtat kade popd KuTtd Ty KPIGT) TOV Kut TOL
UTOPOVV VI GOKOVVIGL EiTE EK TapurANAOD LE TIG EEOVGIEC TOVC E1TE UMOKAELIOVTUG TIG
£EOVOIEC TOVE, KUl UTOPOUV Ao Kapd 08 Kutpd vi aveKaAoLy, va avasTEALOLY, va
petafarlovy 1j va TpoTono0ty OAEE 1 REPIKEC und avtic T eEovaiec.

FRAMMATEAX

O Ipappatiag Ba elval pérogTov Ao tikod Lupfoviiov kui Bu dopiletur umd ta
péEAn tov Ao Tikow Zuufoviiov emiole umd TETOIEG CLVENKEG OMWG UUTEG
xaBopilovial arnd v kpion toug. Kul omowogdnmrote [pappatéac mov dopiletal £t
umopel va amopakpuvhel and autovg mpiv and T ANEn mg emotag neplddon mg Ontelag
TOVC.

To AwoiknTikéd Lopfoviio Bu dropicet Evav Bondo [Mpappatéa amnv Kbmpo (o onoiog dev
yperdletan vu sivar pEAog) o omoiog Ou dievepynoet Oka doa oyetiCovtal pe myv Etaipeia,
10 OTOIU CUHPOVA PE TOV EQUPLOCTED VOO TpEmel va dievepynBotv otnv Kompo. O
BonBoc Ipappatéag Ba evepyel emiong oe 0ieg TIC MEPIMTAOCEC Tov 13 BEom 1oL
peppatéa ympevel 1 dev vrapyen [paplilatéud Ikavog yua Tpaéels yiu OnolovanmoTe
Abyo.

O Mpappatéac O vimpeTel apadi, sxtog urnd to 6T bu Sikalodvrat anolnuiwong yiu dha
1o ££08a oV £DAOYH APOEKLYUY KAUTA TNV EKTEAEOT TV KabnkOvIwY TOUC.

Kuvévag dev Ba dopratei ) Bo kutéyet 0tom ['pappatéa epdcov avtdg eivadl:

() TO LOVO LELOG TOV Aok Tikol ZupPouviiov g Etaipeiag 1
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(5)] VOULKS TTPOGMTO, TOL 0R0iov T0 puévo pérog Tov AloikmTikod Zvpfoviiov elvan
CLYXPOVAS KAl TO HOvo PELOG Tov Aotk Tikod TupPoviiov g Etaipeiag v

(v) T0 HOVO HELOG TOL ALOKMTIKOD ZUPBOVAIOU KATOIOL VORIKOU TPOGMTOL, TO
omoio givai To povo peroc tov Alotkntikod Zupfoviiov mg Etaipeiog.

Yrg nepurtoel mow karoww Siataén tov Nopov 1 avtod tov Kataotatiko) smPariel
gEovoodotei kamown mpd&n va yivel and péroc tov Aot tikov Lupfoviiov kur Tov
Ipappatén A mpog autd ta npdcwna, n hdtaln avmm dev Dewpeital 6TL ekTAnpmINKE,
£QOGOV 1] O TAVE TPGEN YIVETAL 4RO TO 1810 TPOCMOTO 1) TPOG TO iB10 TPOCLNO, TOOTEI0
exterel ypén 1000 pEloug tov AwowknTikov ZvpBoviiov 6co ka L paupatiu 1
avamAnpaover tov I'pappatéa.

H ZDPATIAA

To Aowtikd ZopPfoviio Be uepipuvioer yia v acearr) QUALED e oppayidac, ) onoiu
ypnowonoeitar  pévo  pe  efovcwddmon  tov [ Awkntikod  ZvpPoviiov
auureptaufavopévou touv Ipoédpouv tou Aowknukoed SZvuPoviiov kal xabe £yypugo
navew 610 omoio Ba tebei 1) cepayida mpénetl va eEPEL TR vroypuEi Tov lpotdpov.

MEPIEMATA KAI ATTOOEMATIKO

H Etaipeiua prnopei o yevikn cuvéhevat va kuBopilel pepiopate, 6pog Kuvéva pEPIGHA
dev Oa vrepPel avTo oL TpoTEiveTUL Ud TO Aok TIKO Zupovito.

To Awwntikd Zvufoviio urtopel va xutePfdrirer kabe @opd ot péAn evoidpeca
pepicpata, Ta onoia Bu gaivoviay 6° qutd dikaroloynuéva amo to kEpdN ¢ Etapeiag.

Kavéva pépiona dev B, kaTafAn0el Slu@opeTikd mupd and to KEPDT).

To AwowmTikd ZupBoOAlo UTOpEl TPV VUL TPOTEIVEL OTOLOENTOTE HEPIOHLY, VT KPUTIGEL
Katd v kpion touv und Ta kEPOM e Etapeiug kdmoww mocd w¢ amobenikd 1)
anofepatikd, T omoie, to Awiknuikd ZuvpPovio £xel dakpikny egovoin va
YPNCILOTOWCEL Y10 OTOLOVONTOTE GKOTO, YL TOV 0m0i0 Ta KEPON TG Etaupeioag propovv
v ypnowwonombodv Omwg appoler péypig 6touv Suwe ypnowonombolv €tol, 1O
Awxnnikd Tvpfoviio £xel Swekpiniky] e€ovota va SHBETEL ALTA YIU TIC EMYEPNGEIS 1)
gpyuoieg e Etaipeiag 1 va ta tonobetal Onmg voLLilel OTIC ETEVOVGEIS TOV EMAEYOVIUL
kiBe popd und 1o AownTikd ZvpPoviio (eEupodvial o1 petoyég mg Etwpeing). To
Ao Tiko Lupfoviio propel eRIONG VU LETAPEPEL KEPOT) GE AAAT] ¥P1IOT] KAL VA IV T
nepiiafel oto anobeuatixd g Etapsiag, te omoie dev Ba Bswpovce cwotd va
OlaveiLeL.

Me ) S1apOhuEn TV SIKUOIATOV TOV TPOSOT®V, Ta OTolH TUXOV SIKALOVVTUL HETOYES
TOL £x0uV E181KE SIKALDNATE OGOV ¢POPa OTO PEPIGUE, Ta pepiouata kubopilovtal kal
katafailovial avaloyo He ta mOOd, ta omoin mMANp@ONKav 1| motdbnkav wg
TANPOOEVTA Y10 TIG PETOYEG, QVAPOPIKG LE EKEIVOVG GTOVE OMOIOVE KaTaPdAreTal To
LEPIGUO 0€ TEPUTTMOT] OUm¢ Tov omodnrote mocd Ou mAnpwbel kol motwbel wg
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TANPOOEY Y1t KEATOW HETOYT TPV IpaypaTorown el  KANOT oL apopd 610 Toad avTd,
10 0G0 VT dev Aoyiletal yia T0VE GKOMOUG TG Tepovcag Aatadng wg mood mnpubev
yiao ™ petoyn). Ola yevikd Te pepiocpato Ketavépovtal Kat katefalioviar xat’
avahoyla TPOg To TOOA T OMoin RANPOONKaY 1j moT@dnkay ©g¢ TAnpwlévia Y Tig
HETOYEC, KUT( T OLGPKELY OXOOLOTIOTE TUNHUTOG 1) TUNHATMV TT)S TEPLOO0L Yid TNV
onoiu KutafaPAeTul TO PEPIONE" OE REPITTMCT) OpLwg ov D exdoBel omoWdNROTE HETOM
[e Opovg mov SwAapPavouv 6TL TO pEpopd g TpEREl va mAnpmbel and kumow
nuepopnvia mov kubopiletar edikd, aum) n petop upyilel va amoQEPeEl puEPGUA
CULPWVE [LE ALTOVE TOUG OPOVE.

To Aoumtikd Lupfoviio propei va apuipel and kabe HEPIGILT TOV TPENEL Vo AT POEi
og omolodnrote nérog Kabe moco (edv vapyet) upécwg TPEREL va TATPWBEL «fté avtd
omv Etaipeio Adyw khcewv 1] dlu@opeTixad, ava@opika npog Tic netoyés e Etapelag
OV KATEYOVTUL X0 avTdV.

[evikn Zuvérievon nov kaBopilel 1o pépiopa 1| empepiopatas (bonus) umopei va
anoguciletl va KatafAn0el autd ev dhw 1 ev pEpeL, e DY SlgVop E10IKOV SToLEiwY
EVEPYNTIKOV Kal 16lwg anominpopévev (paid-up), HEFOF®V;"OHOAOYOV 1) PEWCTIKAOV
opordyov (debentures or debenture stock) onowodfmotaGAing sTaupeiug, 1 KUTA KUTOLWO
TPOTO ) TEPLOGOTEPOLE TPOTOVG MO cLTOVS: TOATRLKNTIKO ZupBodAio ekTerel auT TV
andQUoT) KoL OE TEPITTOICELS ToV Ba TapovciuloTey onoladnote Suckohia yi’ aut] TV
davopn, o Awikntikd Lopfovito Ba rpdievbdemioet Katd TV kpion Tov, e1dikoTEPU
OHWE Umopel vu EKSMOEL KAROHUTIKA MGTORONTIKG Kal va Kabopicer myv adia autov
TV EI0IKAV GTOLYEIWY EVEPYTTIKOUT] ORQLOUOHTOTE HEPOVG TOVGS Y1 OIUVOLT], UTOPEL v
anoPUGiCEL OTL Ol TANPWHES TOIC HETPHTOIG O ONMO1dNTOTE UEAT Ot Yivovtal Bacel T
aiuc nov kubopiotke £101, HEGKOTO TOV SIUKUVOVIOUO TV SIKALWIATOV OA@V YEVIKG
TV HEPOV:  EMONG WIOPEL VU EKYMPEL OMOWANNOTE TETOW E€101KA OTOYEIR TOL
EVEPYNTIKOV Gt emTRAROUE (trusStees), Orwe Ou Expve okompo kalde popd To AokmTikd
Toupodrio.

H minpopq tov pepiopdtov, 0Kov 1 AoV (PNHATIKOV TOCOV MOV APETEL va
AANPwHoLY TOIC PETPNTOIC Ava@OPIKE TPOC HETOYEC, UMOPEL v YIVEL UE EMITUYN 1|
Evtaipa TANpeuig (warrant), mov AnOCTEIRETUL TUYLIPOUIKAG OTNV EYYEYPUUNUEVT]
dievbuvon Tov KaToxoL M, 08 MEPIATWCT] TEPICGOTEPMV TOV EVOC KATOYWY ™G idtag
LETOYNG, 0TIV £yyeypappévn olenlovar) ekelvou ard ToUC LETOYOVE TOL OO0V TO OVOLA
EWVUL EYYEYPURPEVO TPHTO 610 MNTpwo Tv MeEADV 1) GE TETO0 TPOCHOTO KUl GE TETOL
dievbuvon onwg Ba kabopioovy YpumnTdg 0 KATOYOG 1] OL KATOYOL. AUTEG Ol EMTAYECS 1)
evioipata TApoUic  ekdidovial oe dlatayl] TOV APOCAOTOU TPOC TO OMOI0
UTOCTEAAOVTUL L€ MEPIATWOTN MOV VO 1] MEPIGCOTEPU TPOCWRU KATEXOVV UTTO KOWVOU
LETOYEC. OTOLOGANTOTE O TOVG KUTOYOLG HROPEL v £kdidel Eykupeg amodeielg Y
onowdnnote pepiopute, emypepicpata (bonus) 1) @Glha ¥pNUATIKG TO0U, TOL TPETEL VA
TANPOOOVY ava@opPiKE TPOG TIG HETOYEC TTOU KATEYOVIQL ATO KOIVOL U0 TVTd.

Kavéva pépopa dev aropéper 1oko oe Papog me Etatpetac.
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OIKONOMIKEE KATAZTAXEIY KAl EAECXOX
To AwunTiké Zuppoviio Bu pepuva yia v mpnon tov apdpov 141tov Népov.

Ta loyiotikd Brpric apénet va guAdyovtul oto eyyeypaupévo ypageio mg Etaipeiag 1
e Tpromn tov apbpov 141 (3) tov Nopov, oe arho pépog 1 pépn mov Oa kabopiletal
¢RO T0 ALOWKNTIKO ZLUPBOVAI0 KUTG TNV KPIOT] TOV, KUt EMIAALOV VUL TAVTOTE UVOLYTA
Y embemprnon and ta pén Tov Ao Tikov tvuPoviiov.

To AoumTixd ZopBoidiio unopesilel kiOe @opd edv Kl péxpt Towov Padpod, oemaleg
(OPEC, OF TOW REPT] KUL HE TOLOVE 0poug N AwTdels . oL hoyupruouol kat t@ BiAta tg
Erapsiag  onowdnrote and avtd Ba givat avolytd yua emBe@pnon ano gapern me
Etaipeiag, mov dev petéyouv 610 Aotk tikd ZvpPovkio: kaveva rELog (Tov dev netéyel
oto Awiknukd ZvpPovro) dev £xer onowdnimote Sikaiwpe yi embewpnomn
onmotovdnmote Aoyapaopov n fifiiov 1 eyypagov mg Etapeiag, £k10€ 6TV EKTACT] TOV
Oz 1ov exywpsitar €100 hikailopa and to vopo 1 eEovotedomPbei yi' avtd amd to
Awcwknniko LopPovdio 1 and myv Etaipeia o€ yevikn govEAEuor vd v npoimdOeom Ot
10 péhog Ha S1kaoVTAL Vi RTOKTHCEL TI EMOTLLEG FANPOPOPIEC TOL TUPEYOVTUL U0 TOV
Ipbedpo tov Awotkntikod Zupfovkiov 1 tov ['pupfiatéy ot omo0dnmote GAAO HELOG.

To Aumtkd ZvpPodiio Bu pepipva wote vakataptilovial kat va napovaalovial
gvomov ¢ Etaipeiag og yevixa] cuVELELET Kt EVIOC TV YPOVIKDOV SLUCTTIUAT®V IOV
opifovtar oto NoUo Ta €yypupa rovOpilovtal oto eoapo (1) tTov apbpov 152 tou
Nouov.

Avtiypa@a tov eyypaeeV Tov tvaeépovial 610 edaplo (1) tov apbpov 152 tov Nopov
amootélloviatl 21 ToLAGYIoTOV MEPEC MPIV UG TNV NHEPOUNVIL TNG GUVEAEVOTIG OF
kubévo amd to pE Tie, Brdipeiag oe kubéva amd toug Katdyovg opordywv TG
Etaipeiag, kuba¢ xulhge KiBe npdocwno eyyeypuupévo coppova pe myv Awdtagn 37.
Nogitat 0Tt avti N Aita€n dev B umitel v eTOSTUAEL AVTIYPUPO LUTDV TV EYYPUPWV
G& OMOL08NTOTE TPOGWTO, ToL onoiov 1 diedBuvon Bev givar Yo 1] GE TEPICCOTEPU
1OV VO TWV CUVOIKUOVEWV HETOYMV 1) OHOASYOV.

KEDAAAIOINOIHEH KEPAQGN

H Etaipeiua os yeviai] ouvElevon umopei pe ™ o0atact tov AloiknTikod Zupfoviiov va
amoPucicel OTL eival mOLUN T 1 KEQUAWOTOINGT 0TOOVOTTOTE HEPOVE TOV TOTOD), TO
omolo Pploketan kabe @opd oe woO™ OMOWVENTOTE €md TOUG AOYAPLUCHOVG
anofepaticov ¢ Etapeiag i o€ miot tov Aoyuprecpo kepdolnjiiev 1) 1o ontoio elval
SupopeTiKd S1aDETo yie Stuvopn Kul avahoya v amodEGHEDEL TO TOGO UVTO Yiu
Bavopn) peTa& TV Heddv, T¢ onolu Ou £81KUIOVVTO 67 qUTO, EGY OIUVELOTUY GE LLOPPN
uepiouutog Kut ne TG 1dieg avaloyiec, pe tov 6po o1t qutd dev Bu katufinbel Toig
HETPNTOIC, chha Ba diatebel eite Yo TNV TANP@UN ELTE EVOVTL ATOTANPWHNG TWV TOCOV
mov dev éxouv ke @opa TANPOHEL it LETOYEC MOV KATEXOVIUL UG TETOWL MEAN
avtictowa, N yia ™mv mARpn eEd@Anon petox@v N opoidywv g Etaipeiag mov dev
exd00nKkay, ol onoieg Oa mapaywpnBolyv xat Hu daveunbodv TEMOTOUEVES OG TANPWG
aroninpwdeice, 6° autd o pEAn Kot petafd TG, Katd Tic avaroyieg dmmg £xel AeyOel

\6'@?\'\3
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1 &V PEPEL KATG Tov GAX0 Tpdno, 1o de AoknTiké ZupPoviilo Ba exterécer quT) TV
anoPouaTy.

Noeitat 01 10 anofepatixd and £kdoor PeTOYdY LVIEP TO GPTIOV KUl TO amobepaniko
UROTATPWUNG KEQUARIOU UTOPOVV YW TOVE OKOMOUG TG mupovcas Awdtadng, vu
Satilevian povo yla TV amomANpOp HETOYOV mov Ogv ekdoBnkav, o1 onoieg Bu
exdoboiv e pékn g Etmpelag wg nhipug anomAnpopévec dwpedv petoyég (bonus
shares).

Epdoov Bu iaufavitay andguon Omme ava@Epetdl oTe Mo TAvw, T AQIKNTKO
Tuupoviio mpoPuiver oy duibeom Kal ypion Tav adlavEUNToV KEPS®Y, fwV.0ndiwV
GMOPUGIGTNKE £TOL 1] KEQUAULONOINGT), KAOMOS KAl 0TV TVXGV TaPaXDPTION, KAFEKDOTT)
UMOTANPOUEVEOV HETOXDV 1] OPOAOY®Y, Kl YEVIKG KAVEL OTIONMOTE,amarTeital yia
EQUPLOYT QUTS TG ATdQUoNS. £ved T0 AloumTikd TuuPodiio £xel manpn eovoia va
AepBavEL TIC avuyKEiES TPOVOLEG KUTH TNV KPIoT TOW, HE TNV £KIOGH TISTOTOUTIK(DY IOV
TUPEYOLY SIKUIWLA OE KAGTE PETOYMV 1| HE TANDWHT TOWG HETPHTOLS 1) OLUPOPETIKG, YIU
TNV REPITTMOT) HETOYDV 1] OHOAOY®V MOV TPEMET vap dudveunBoliy o€ KAdouuTa, Kot
gmmALov e£0VGL080TEL OTOLOINTOTE TPGCHNO, Vo SUVERIENGLHQOVia e TV Etapeia
amd PEPOVE OAWV TV HEADV TOL EXOLV TETOWD SIKUIMNA, CLUP®VIL TOV UPOPd TNV
TAPAYDPTOT TPOG HUTA, AVTIGTOLLU, OTOLWVITTOTE MEPULTEPW HETOXMOV 1| OHOAOYWOV,
MEMOTOUEVOV O ATOTANPOOEIGOY, OTIC OTRIEG TuXOV dikaovvial 6 avTi v
KepaAalomoinom 1) 6nwg 1 nepintwon Kb popd, v aromAnpwun and mv Etapeia
TOV TOCMV 1] OMOWULONTOTE HEPOLG T@YWIOGHV YIUL AOYUPLUCHO TOVG, Ta 07Ol
TAPAUEVOUY URATIPOTE EXL TV BOIGIOPEVOY HETOXOV TOoug, HE TN duibeon Twv
avTioTOTY @Y GvaloYLdV TOUg 0T KEPEE TV 0TOlMY UTOPAGISTNKE 1] KEPUARLOTOINOT):
cupgovia 1 oroia u cuvapbelobupwva pe avth Ty e€ovoloddmoT, Eival £ykupn Kat
deopevtixn yia Sha yevik@ta peAn avtd.

EAEXOX AOTCAPIAXMQON

O gheyktéc dopiovral, kat ta kadikovid Toug pubuilovtul chppova pe ta apbpa 153
£w¢ 156 tov Népov (repihapfavovial xal ta 600)

EIAOITOIHZEIX

O1 s1domon)celg propoiv v emdidoviat and mv Etaipeia ot ono1odnmote PEAOG ™C, £iTE
TPOCWTIKG UE TAXVHETAPOPEN, TUYLIPOIIKAG, Ol TNAEOUOLOTOTOL 1] TAEKTPOVIKIG
EMOTOANG KU ATOGTEAAOVTAL O aLTO 1) oV eyyeypuruévT) tevbuvon Toug, 1) (Edv dev
gxeL eyyeypappévn Sievdvvorn omhv Kompo) om diedfuvon mv omoiu Oa €381 Tuxdv d0OGEL
omv Etapeia v autov tov okord. ITQ meputtdoslg mov 1 ewdonoinon emdidetal
TPOCMMIKE 1] GTEAVETHL RE TUXVUETAPOPER 1) HE TO TaxLdpopeio Dempeital OTL embOONKe,
gpocov mopadddnke xavovikG Kul O TEPITTEON NOv OTuAbNKE &av  EQOCOV
ratafAiBnkay ta Teudpopkd TEAN Kut Tayvdpopnbnke: Kat EmMOIOETUL, GF MEPITTWOT)
£150m0iNeMg CUVELEVLOTIC OTUV 1) ERXLGTOAT TOU MEPLEXEL TNV EIOOTOINGT £XEL TPAYLATL
napodnedsi and to péAn ota omoin AmEVBUVETUL OTNV TPOTYOUHEVN] TPOTAGT.
Eidonoinem mov otaAdnke e nAekTpoviko tayudpopeio Ba Bewpeital 6T emdOONKE TNV
nuepounvia Tov oTAAOTKE.

iSRS
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Kabooov agopl ae HeETOYEG MOU KUTEXOVTIUL UG KOWOU U0 MEPICCOTEPA TOV EVOC
tpdowna, N Etapein propel va emdide T1¢ £160TONOELC TG OTOV KATOFO TOV 00OV TO
ovoua gaivetal kubapd tpdta oto MnTpwo tov Meldv, OE oyéom mpog T pHeEToxT.

Kufboov apopd ota npdowra ta onoie Ou anoktmoouvy dikaiopa oe petoyn e€uitiag
Oavdrtov 1 troyevong péhovg, N Etapeia pmopel va emdider g sidoromoelg g
TRQUSPOHIKDC, LE EMATTOA TOL QEPEL TU UVUYKAiQ TUYLOPOHIKG TEAN Kut arevfOveETUL G
GUTE OVOUATIKG 1] HE TNV WOLOTNTE TOUE ¢ UVTITPOCATOV TOL UTOPLOGUVTOCT] TV
ocuvdikmv (trustee) 1OV TTOYEVCUVTIOS 1] HE OTMOWVINAOTE TUpOpOwW OOTHIE KOV
napucyédnke oty Kompo y1° aqutd to oxond, diehbuvor) twv tposdnuv,tonagidivovy
avtd 10 Sikaiopa 1) ( péxpic 0tov Tupaoyedel ETow Sievfuvon) e omolovdiTets TPONTo
xatd Tov omoio autéc Ba NTav duvatd va emdobovv edv dev ouvéfaive,o Bavatog N n
RTOYEVOT TOV HEAOLC.

O1 £100TOGELG TOV WPOPOVV GT) GUYKANOT] YEVIKTG GUVEAEDENGEMOIO0VTUL IE KUTTO10
and TOVG TPOTOVG IOV TPOPALETOVIUL MO TAV® TTPOC;

() Ola yevik@ ta péin, ektd¢ and 1o péApTe omoia dev £xouv EyYEYPUMUHEVN
dievfuvon evtog mg Kompov yia v enfdoegn gidomocewy

(B) Kafe npdowno oto onoio Ba mepepyodtav 1 Kuplotta pEToyne, Adyw ¢
1BIOMTAG TOV G VOOV TPOSWALKOV UVILTPOSHITOL HEAOLS oL unePiwoe 1
cvvdikou (trustee) pHELOVE BOV TIMYELOE, £EQOGOV TO PELOG EQV dev CuVEPuIve ©
Odvutog 1) N TTHYELOTLTOL, O 8OLKUI0VTO Vo Ad et e180m0inom Yia T GUVEAELOT
Kl

(v) TOV EKACTOTE EAEPKTIPONG ETaipeiac

Kavéva @o npdéowno dev dikaiobtal va AgpPdvel TIC E00TONOEIS TOV WPOPOVV OTN
GUYKAON YEVIKOV GUVEAEVTEMV.

AIAAYZH

Le nepintwon dudhvonc g Etepeiac o exkaOupiotg pmopel, (E TV £YKPIOT EKTAKTIG
andpacng e Etwpsiag xar pe tv eEuopdhcon OmOWGONTOTE EMKVPWOGNS TTOL
amateitar and 1o Nopo, ve Savipel petald Twv HEADV GE ypnua 1 O £i00G, T0 6A0 1|
LEPOC TV aTOVEimY EvepynTikoy TN Etaipsing ( €ite avtd amoteAoivial amd opogidy|
MEPIOVCLAKE OTOWELR £iTE OYL) Kat YU au1d Tov GKomd v kabopicel v £vioym afia
KQTd TV KpioT) 10V TV AEPIOVGIRKOY GTolyEiY Tov Bu kataveunlovy , dnwg ota 1o
TGVE Kl TOV TPOTTO KUTH TOV 0010 avTd Ou SruvepnBovy HeTadd TV HEADV 1) drapodpwv
ey perdv. Epdaov thnpoivial 6Aeg 01 TpOUMOBEGEIS TOL AVUPEPOVTHL TTLO TEVW, O
£xKaOupIoTIC JITOPEL VO EKYWPNOEL TO OAO 1) HEPOG AVTAOV TV CTOLXEIWY EVEPYNTIKOD
GTOVG EMTPONOLG (Lrustees) cupQwva pe Tétow tpact (trusts) Ta onoin Bu cvotubodv
npog HPErOg OGWV SUVELSPEPOLY (contributories) omwg Ou kabOpIe o exkabupiotg
KATé TV KPioT) 1oV KaTtm and Tig id1e¢ TpoinoBETELs, VOOLHEVOD OUWG, OTL KaVEVU PEADG

O RIS
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dev Ba eEavuykaotel va amodeytel petoyéc N @l ypedypuea mov Papdvoviar yiu
OMOLEGONTTOTE VIOYPEDOTELL.

ATTOZHMIQEH (INDEMNITY)

Tu ekdotote pHéAN Tov AoknTiko Zupfoviiov 1) drrol aflwpatovyol mg Etapeiuc
dlkaovvTul amolnpdoelc and to oToLyEln EvePYNTIKOV TG Etanpeiac, yia kabe Cnpud,
v onola «uToi B¢ LTOSTOVV 1] £VBVHVY TV OO d sival SuveTO va EXOVV OTNV EKTEAECT 1)
2070 ™C EKTELEONC TV KaBNKOVTOV Toug, mepriapPavopévng xat g svduvig, ™y
om0t GUVERAYETUL 1] VAEPEOTIOT) DIKUCTIKOV S1adIKUCLOV, UOTIKMV 1] TOWVIKOVI TETOMOV,
KQTA TIg 0M0IEg EKAOETUL UmOPUOT) VIEP CUTOV 1) ATUAAACToVTUL Kubhg Kaumeevtivmg
AVIPOPLKA TPOG aitnoT mov £yve cUppwva (e T apbpo 383 tov Nopwou, xaraanv onoia
TOUG TUPEXETUL and TO AKUCGTIPO OmOwWwdNToTE Bepumeia: LEAN TQU _A10LKNTIKOD
ZupPoviiov N dArol afumpatovyor g Etapeiag kaboiov dev svéyovral v (npiég,
Brafec, N atoyiuate mov emouvéfnkav oty Etapeic gy gktéheon 1 Adyw g
EXTELEOTC TV KubnkovTov tovg. H mupodoa dpwg napaypapogba 1oydel pévo oty
£XTaoT OV auth) dev avrtikertal Tpog Tig hatakewg Tow apdpov 97 Tov Nopov.

bjny)
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ONOMATA, AIEYOYNEEIZ KAI LTOIXEIA YITOIPAGONTON

MONTRAGO NOMINEES LIMITED
Ap. Etapeiac 144128

Eraipeia neplopiopévig evBivig
Méyapo Neokhéoug

Apy. Mukapiov I” 199

3030 Agpeodog

Xpovoroynnke onpepe mv 10T uépa tov Maiov, 2006

MdapTupag Twv O AAVEH VTOYPUPDV:-

HAIAY A. NEOKAEOYX
Awcyépog

Méyapo NeokAiéouc

Apy. Makapiov I ap. 199,
3030 Aguecog

To INupdév Katuotatikd ‘Eyypage Guvtaybnke amd uéva
mv Ipiyéveia HAddov. Aweipydponao th Aspeco,
Méyapo Neokrdovg, Apy. Makepiov I ap. 199,

3030, Agpeode
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IN THE DISTRICT COURT OF LIMASSOL.

&
¥ S
7 .

S 2

CONCERNING THE CYPRUS COMPANY DREAMX

and

G
ON THE LAW CONCERNING OATHS, CAP.(({‘B;} & -

'6HL.GOMBLEX LIMITED

2 - kynpOL_/

AFFIDAVIT

I, the undersigned EVA SHAMMAS of Limassol make oath and say as fellows:-

l. I am a practicing Advocate in the Republic of Cyprus, in theNLaw Office of Messrs
ANDREAS NEOCLEOUS & CO LLC, and | know the Greek and English languages an:i
| can transiate a text from the Greek language into the Englishdanguage and vice varsa.

2. The documents (exhibits) listed under Part "A" areldultrue copies DREAM YACHT
COMPLEX LIMITED
3. The documents (Exhibits) listed under Part "B.eontain a true translation into English of
the documents listed under Part "A".
Part A" Part "B"
Exhibis Exhibits
Special Resolution for the A B
change of Articles of Association
New Articles of Association C D
Ordinary Resolution for the
Increase of the Share Capital E F
4,

Sworn and signed before me .t.his' ’
the 18" day of February, 2009 the
Dis#rict Court

- .3
REGISTRAR. LA

SR
AT £ 43
PiAKInoY L .
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This is Exhibit . _7* _attached

to the affidavit of Me/Ms
cvo Llorsdos

Dated /&2, 2004 .

; Regls
ANTICPAGO 'Ewk E«Anommz /t)
Q° 1 [) "‘«;QN

EIAIKH ATIO®AZH
THZ ETAIPEIAZX

DREAM YACHT COMPLEX LIMITED

Ynewbeica mv 20" OxdwBpiovn2008

Trnv 20" OxtwBpiov, 2008 1 axérovbn andeadn gynoictn opdgwva kar vreypayn and
0hovg Toug petdxovg g Etaeiag wg ei8uc anéepaon.

EIAIKH, AITODAZH

Onwg 10 Katactatké ‘Eyypago mghEtaipeiag xatapynBei ka1 avuikataotabei pe véo
Kataotatiko ‘Eyypago 1o onolo emovvantetat wg Mopapmpa “A”.

Agpeadg n 20" Oxrofpion, 2008

MONTRAGO SERVICES LIMITED
Bon6og INpappatéag
MONTRAGO SERVICES LIMITED

[pd¢ 10v Epopo Etaperiov
TpRue Emonpov Napadinrov &
Egdpov Etapeiav

Agvkwain



This is Exhibit 5. attached

the affidavit of Mr/Ms
" =4 AT

s oAt
Dated___ /9 /2L 5224

Re"g ra

DREAM YACHT COMPLEX LIMITED
COMPANY LIMITED BY SHARES

SPECIAL RESOLUTION

OF THE COMPANY

DREAM YACHT COMPLEX LIMITED

Voted on 20" October. 2008

On the 20™ October, 2008, the following resolution, was approved unanimously as
Special Resolution:

SPECIAL RESOLUTION

“That the Articles of Association of the.Company be abrogated and replaced with the
new Articles of Association attachedthereto as Appendix “A".”

Limassol, the 20" October. 2008

TRUE COPY

MONTRAGO SERVICES LIMITED
Assistant Secretary

To the Companies Registrar
Official Receiver and Registrar
Nicosia



This is Exhibit & attached

to the affidavit of Mi/Ms
o  Hegurs wto

Dated __¢Z /2L $o0

.20 e e
O K 3 u)l.?.,lsé‘z\a&m IOLKED, 113 U

¢r

.....

0.9
. KW RO
KATASTATIKO e e
(ARTICLES OF ASSOCIATION) R S

THE ETAIPEIAX

DREAM YACHT COMPLEX LIMITED
EPMHNEIA v
Lug TupovceC A TALEL:

«Zopmleypa KTplovy GHUGIVEL Ta 0IKIOTIKOKEE SlOIKT Tikd KTipla mov Ppiokovrtal
ocmv tpancsCa Istrinskoye minciov 1touv F@pow Lopotovo-2, omyv  erupyia
Solnechnogorsk mepwpépeie g Mooyug g KubBopictke and myv andpacn Ap.
493 mc enupyiac Solnerchnogorsk mepipépeiac ™mc Mooyac, npepopnviag 28
Defpovapiov 2003.

«Kvmpoc» onuaiver mv Kunpuaky Anuokpatia.

«Avegdapmrog  Eumepoyv@povacy  onpaivel pia S1IEOvae  avayvopiopivn  kal
EVLTOANTT) TPsic IKAVIVETBIEEAYEL EXTIHNCEIC OMOIWVONTOTE UM TIC HETOYES KL
FOYIKG arodexTEC GTOARINN TIKO Lupfoilio.

«XyeTikT] Zup@oviai onpaivel 0oWvONTOTE GupPMVia ROV GYETICETUl (OAKG W &V
HEPEL) pe My dwgeipion kavn Tic vrOBEGEIC TC ETaIPEig 1) OTOIL Eivil SEGUSUTIKY
and Kapd or Kulpd ot pHEAT. arld povo oe Této fubpd doTe €101 SupPVIL va
UV anoterel pNTG Tpomonoine ot ¢utd 10 Katastatikd.

«Owovopkee  Kataotdoelc»  onpaivel TG  OIKOVOMIKEC  KUTUOTAOE — ROU
apofreémovtal ote dpbpu 142 kar 144 tov Nopou.

O «Nopoc» anuaiver tov nepl Etaipeuby Népov. Kep. 113 4 onowovfiimote Nopo nov
OV avTIKe010Td 1] TOV TPOMOMOIEL.

«LxkBeon tov Eieyktdvy onuaivel my £kbeon mov rpofiénctar and to dpbpo 156
tov Népou.

«Ex0tom tou ok Tikod cupfovkiovy onuuaivel v €kBeon mov apofiénstal und 1o
apbpo 151 tov Nopov.

H «X@payidu» onpaiver v ko cppayida (common seal) ™m¢ Etaipeicg.
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O «I'papputéagy onuaiver ke apocwno 1o omoio dopiletal v v  EXTELE]
kaOnkova [puppatéa me Erapeiac.

«MeToyEcy ONHUIVEL £KTOC EUV TPOKVUATEL U0 TO KEIUEVO SlHQOPETIKN Epunveid.
aOpowstika Tic Metoyic A Tadne xut ic Metoyee B Tagne (6rnwg Ou kubopilovtal mo
KATW) Kot "HeEToy) Bu epunveletar avaioya.

ExT0¢ and Ti¢ REpMTOGEIC OTIC ONoieg dukpivetal and 1o Keipevo apdleon yw 1o
avtiBeto, o dpoc «eyypaowe» Du gpvedeTal OTL TEPRapPAVEL KUl TNV £XTOROGT).
’0oyphemon. pwToYpapin Kul GALOVE TPOTOUC HE TOLE OMOIOUC TUPGTEVOVTUL N
avaypagovtat AEESLC 0 0puTi Hop@n.

Extoc edv apokdmtel and 1o keipevo dwpopetikn eppnvein, otEEEIC 1] Gpol RoL
repapPavovial 6T Tepovoec ATaleig £40vy TV EVVOLLWOL UNEBHMOE 6 QUTEC 1)
1vToU¢ 0 NONOE 1) 0TOWINTOTE TPOTOTOINGT HLTOL SUVANETVOROV. 1 om0l Bu 10y 0EL
KaTi TV Nuepounvia. mov ot nepotoeg Aatifelc KubioTdvIdt SeopsvTikée v TV
Erapeia. '

AITOKAEIZIMOZ TOY IHINAKAY A"

O Awtderg mov repiéyoviat otov llivaka kA» tou Tpdtov IMapapmiuatog tou
Népov dev  tuyydvouv EQUPHOYIC. Tepit  puovo GTo PETPO MOV avTol
eravaiopPavoviat | TEpIEYOVTUL SUC MUPOVOES AXTAEELC.

NOEITAI ot n gtupeia oe nepInT@on mov el uovo Eve pérog Bu epuppdletul 1o
Mépoc I tou NMivaxa «Ang

EIZANQIIKEEY AIATAZEIE
H Etapeia eivin [Buotikn Etapein kat wg ex tovtou:

(at) To dikaiwpu petafifaone petoyxwy xepopiletal oOpPLVE LE TOV TPOTO TOL
kaBopiletan ot TepukdTw:

(B) O upmbpoc twy perov me Etapelug (yopic v mepiaufédvovial e apdcwta
1 OMOld. GEOL LANPETGUV ApoNyoLpEvwe oMy Etaupeia. vmpiav katd tov
XPOVO LTIC TE LIMPEGIES Kat EEXKOAOVENGHY HETE TOV TEPUUTICNO T™C VU
eivan pedm me Etapelug) nepopilovial og nevijvia.

Noeital 611 66£¢ gopéc dvo N AEPIEadTEPU MPOCHAU KUTELOLV UG KOWOU
i M mEPIcOTEpEC HETOYEC ™G Etapeiuc. AoyilovTul yur Tovg GKOMOUC TG
TUPONGHS AaTalnc. g v Kot Hovo HEAOC.

(y) Arayopevetar kGOe TpOOKANGCH GTO KOWO Yy £YYpa@n Y OMOIECHNMOTE
UETOYEC 1) Opo2OYieg D¢ Etaipeing.

(8) H Etapeia dev €ye1 kapd efovoia vie  éxdoon HETOYIKMV TITAmV GTOV
koplot)| (share warrants to bearer).



5.1

EPTALIA

H Etaipeia 0o kutefdrer ohn yevikd ™y apoxataptikn keboc kat ahin damrdavn kal
Bu cuvvuroypayer, vobemoel | 0écel o e@apuoyl Kat Bu avaddfer 1) cuveyioet
(GUpQuvE PE TIC TVYOV TPOROTOGEIC OV Bu supwvolcay ta copfalidpeve uépn
xal Bu evEKpive T0 AIKNTIKG ZupPoviio) onowvdnrote copupwvia 1 emiyeipnon 1
EPYUGi MOV cLVaEONKe 1) evaokeital ( Omwe Bu Nty 1 AEPIRTWON) APV URO T
onctacn ™¢ Etupeiuc, dnwe Ou anoedoile n Eraipeia.

METOXIRC KEDAAAIO KAI AIADOPOITOIHEH AIKAIQOMAT@N

To ovONUoTIKG Kedlalo TG £TUpEiRS KATd TV Npepopnvia 116, VIo0Emeng twv
Awtaewv avtov Evpa 72,288.54 Suupepivo os 42,245 Metoyic Takne A afiag
EYPQ 1.71- exdon kat 29 Metoyéc Tadng B aliug EYPQW,71- ekdot. O1 Metoyéc
Tagng A ket o1 Metoyéc m¢ TaEne B 8u eivan Eeymproséc wdeg petoyov kal Ou
PEPOLY T ducapUTa Kt TPOVOUI ()¢ Tpovoeital o Katahallhd o8 O)heg TiIC Ghheg
TEPITOOLLS Bu TeLvopoVVTHL pari passu .

Ocov agopd mv Swdkacic yigopopiac KA LKTOC £V TPOXDNTEL SLLPOPETIKT
eppnvein oe avutéc e Awradec kabe péhoc o xatéyel Metoyée B Tagne o onoiog (
OVIUC QUOIKO TPOGWTO) RUPICTUTAL AYTOTPOCHAWS N (OVINS VOUIKG TPdowno)
napicTatal ow deovieg efovsiodompuivotedtinposdron. o oroiog dev gival nElog
oL dKulovTul v yneicel, Bu £xetios yngogopia e yigpo ywu kibe Metoyn B
Td&ne mv onoia kutéyel. OvMetoydic A Talng dev tapaywpolV GTOV KATOYO @uTOV
0 OKaimpe WiQoy GCOoV J@@Opd’ tuTh TNV KUTOoy HETOXOV 0UTe dikaiwpu
TUPUCTUOTC OE YEVIKEC GuyEAEDTRIC TI)¢ ETapeiug.

O petoyic Ba 1e8o0V oTh) 0iiOcon e etapeiog 1 omola PROPEL PE WRPIoPA. TOU
violeOnke oL pucauxkigmeogopia urd misoyneiu Oyl pUKPOTEPY TV V0 TPITwy
v Metoymv ByTa&ne. o1 omoieg eigav to1E £xdobel, mupayopndei i diiwg mog
dwtelel, mpovpéviic g Awdtagne 3. kedihg Kut Twy TPOVOIMY TG UUECWE ETOHEVTIC
Aatadng. oe exeive Ta TPOCOTU KATE TO YPOVO KUl YEVIKA |IE TETOWOUC OPOLS Kal
cuvinkec Onwc avtol Bewpolv opBd . Kut vooupévou 611 dev Bu exdolioldv petoyéc pe
£kntwon (at a discount) mapd pove drwg apovoeitat oto apdpo 56 tov Nopovu.

Exto¢ av amopaciost dweopetikd 1 Etwpeia oe 'evikn Zuvékevon, ot upyikic
HETOYEC mov dev exdoOBnkay Kat dev mapuyopiOnKay. Kabadc Kul 01 VEES HETOYES IOV
dnpoupyolvtat (created) mpiv autéc exd0000v. Bu Tpocpépoviat ata pEkn, Kutd Ty
TNCIESTEPY duvam) avaroyie Tpog tov aplud Tmv HETOYMOY OV KATEXOLV GuTol.
Avm 1 mpocpopd Oa evepynBel pe yvootoroinon mov Bu kKeBopilel tov upBpd tov
TPOCPEPOUEVWY PETOYDY, KaBOC Kat v mpoblecpic  Kutd ™V onoid. av Sgv
POYWPNHCEL 1] arodoxm. 1) Apocgopd Bewpeital dtt anoppipbnke Kut pe v ndpedo
avtig e npobecuiac 1 pe Ty Afjyn £180T0 NGNS amd TO APOCSMHTO APOC TO OMOI0 £yve
] TPOCPOPU. OTL Upveltul vi amodeyTel TG HETOYEG MOV TOL APOGEEPONKMY, N
Etapeio propei. mpovpévey twy nupdviov Awetdlewy va Swbéosl autéc. ue tov
EMWPEAESTEPO KUT@ v Kpion ¢ v v Etapeic  tpdno. H Etupeia propei
emione voe OweBESEL OAOIEGINTOTE TETOEC HETOYEC, OMWEC UVUQPEPETUL O TV, VEEC 1
UPYIKEC HETOYEC. OL OAOILC AOYW TG ovaAOYING TOU WLTEC @EPOLY TPOC TOV umBud



TV APOCOTWV ROV JKUIOOVTUL  TETOW APOCQPOPL OTWC avu@EPETUL GTU MO
AV, 1] 20yw onowoedNmoTe ariing duokoiiag, nov Bu mapovclaldTUY GYETIKE HE TV
KUTUVOUT] TOUG, BEV UTOPOUV CUMQMVE Me T yvoun ™¢ Etaipelag va mpoapepbonv
EUKOAN HE TOV TPOTO MOV APOPLEMETUL OTU O TEV®.

Xopic va empeactolv omowdNmote €10IKd diKewpate, wouv  aapuywpiOnkay
RPONYOLUEVWIE TIPOC TOLC KUTOYOUC LPIOTAPEVOV HETOYQOV 1) TAEEwe pEToYdv,
onowonNmTote petoyn ™G Etapeiag pmopsi va exdolel pe w010 Siknidpata
apotipnong (preferred). avaforng (deferred) 0 drAlov dkawpdtwy | ge I010UC
neplopopove kabocov aeopd 010 pEpoHa. To Sikalwua yigov, MY sTOTPOPN
keguhaiov (return of capital) elre pe @llo podno. omwe 1 Etaipeie,, abu.mv éxdoon
v petoyov,. Ou keBople Le 181k andeuon.

Tnpovpévoy twv dwutalewy tov dpbpov 57 tov Nopounpe ™ Anyn ocvvnboug
UROPEONS, OMOEGANMOTE APOVOLIODYEC HETOYEG HROPOVY VY 8KO000VV LITO Tov dpo
ot avtég b eluyopaotovv N 6T Etaipetn uropet va sgéet my eEayopd toug, vrd:
TETO0UG Opoug Kt e TEToto TPOTO, mov 1) Etcpeiad@a kabople pe e1d1k andeaon.
TpLy TV EKGOOT TV NETOYWV.

Edav oe onowovdinote ypovo 10 PETONIKG KEQHAULO £iVUl KUTUVEPNIEVO GE LETOYEC
Spdpwv ThEswy, T SIKUONUTK MoV  APOSHOPILoVY SIKUMHATH 68 ONOWONTOTE
TaEn (EKTOG EAV MPOVOEITUL SWPOPETKE U TOUC APOLE EXBOANC TLV HETOYOV THE
t@éne avmc) propovv. aveldpmtu ay n Etapsia Pploketan og Siddvon q oy, va
ponomombonv pe Ty yparni cvvalvesn Tov  TPIOV TETAPTwY Tev ckdedopdvay
HETOYQV TC &v 1oYW ta€ewd W pEtkTaxkt) andgaot, tov Bu Anebel ot Eexwplom)
YEVIKT] GUVELELOT] ALTIC WS TAEEWC.

Le kale tétow Ceywplom) yevikn cuvélevon Bu e@uppocfolv Ot avaPepOpEVES OTIC
YEVIKEC OUVEASDGEIC NIPOVOLEC TwV TUpOVIOV Awtdéewy, voovuévou OTL ™V
URAITOVHEVY] ATUPTict amoTeholv SO0 TOLAAYIGTOV RPOCWTW. AOU KUTEYOLV 1
UYTITPOCWREDOVY PE TANPeEOVGIo (Proxy) 10 éva Tpito Twv exbibopévav LETOXOV
¢ Tadewc quT)¢ Kl EMALEOV, OTL OMOWGONTOTE KATOYOC METOYOV TC TUEEWC
QUTNC. TUPIGTAHEVOS UUTOTPOCWTMS 11 e TANPECOVGI0, UROPED va WYNEIGEL pE )
dieEaywyn yneopopiuc .

Ta SkuubpaTy IOV TUPAYWPOVVTUL CTOVE KUTOYOLE HETOYOV 0NoWadnnote taEewc,
Kat tov €xovy ekdobei pe Sikuimpa rpotynioews | dhha oyeTikd, dev Ba hoyilovtat
EKTOC EQV OWLPOPETIKA P T TPOVOELTUL UTO TOVC OPOVE EKBOCEWMC TWV HETOYOV (VTG
m¢ théewc. 6T pomonomOnkay and T dnpovpyia (creation) 1 £xdoon rEpUITEP®
HETOYWV OV KUTUTACGOVTAL parl passu Ipo¢ QLTEC.

H Eraipela propei va evaoknoet duvaplel tov apBpov 32 tov Nopou tig nupeydueveg
o’ avmv efouvoisg yw Kutaforn tpoundeirg, vooupévon OTL T0 ROGOCTO N T0 TOGH
me¢ npouBerag rov xatufintnke | cvppomOnke Bu anoxuivedsi cOUPWVL 1E TOV
TPONO oL TPoPrEnsTal oTic SwTdEelg TOv TpouveeEpBEVIOC Apbpov. Kal T0 ToGOaTO
mg mpounBelag dev Bu vmepPel to déxku emi TOKG £KaTd ™C TWNEC. OV onoid
exOIdOVTUL O1 HETOYEC AVUPOPIKE TPOC EKEIVOVE OV avTd Katafarietal, 1] tocd (6o
TPOC OEKU EML TOIC €KUTO aLTC ™ TN (uvaioya HE TV REPITTWON). AvT) N



npopnOcia pnopel va kotafinOet cite pe minpop toi¢ petphtoic site e
TUPULYDPNGN TANPWE 1| HEPIKAOC UTOTANPWUEVIOY HETOYOY EITE £V HEPEL KUT(H TOV £va
KUl £v PEPEL KUTA Tov airo tpono. H Evapeia propetl emione. pe my cukaipia mg
EKOOCTC OMOWWVINTOTE NETOYOV VI KUTUPAIIEL TU VOLULY PEGITIKIL.

LEKTOC amd TIC IEPIRTOGEIC. OTIC 0M0IEC TpoPrenctal otov NOpo. kavéva tpdommo Sev
Ou avayvopotel and my Etupsic 011 katéyel onowsdinote petoysc Suviypet
onolovdnnote xatamictevpa (trust) kat n Etapeia kabolov de Seopevetal od1e pe
OMOOVONTOTE TPOTO VIDYPEMVETUL VU avayvopicel (kul edv akopa cidomomOei yi°
(LTO) OMOWANTOTE CUUPEPOV TTOV UTOPPLEL UG TO QYUOIKO dikwwo (equitable) vro
wipeon. HeALOVIIKG 1) Hepkd TETOW Y OMOWVONROTE HeTox M _erefoénnote
CLUPEPOV AV OF KAUCHUTIKO HEPOC METOYNES 1], EKTOC ¢md, TI MEPUATOOES OV
povoEital dPOPETIKG OTic mupodoee AlTagelg 1] o8 KATOW0WoNg, omowdnrots
UAAL DIKHOUUATU GVRPOPIKE TPOC OMOWVONIOTE HETOYNNEKTOC Und T0 anoOiuTo
OIKUIWUU TOD LYYEYPAPPEVOD KUTOLOU TAvn OTO 0KEPULO TG,

Kabe mpocwno, tov onoiov 1o dvopan Du kutuywpnBEista,Mntpoo twv Mekov, &yel
0 dikuimpa £vIog HVO pNvoV and v rapuyWpReN Ty PETOXOY ] ™C KUTUOEGEWC
U gyypagov mc petafifaone twv petoyxdy (|, evrde aine towe apoleouiac,
onwe kibe gopd Ou kubopiotel aroug Opovg, exddcEwE), va mapel Swpedv éva
TIGTOTONTIKO Yitt OLEC YEVIKA TC LETOYEC TOU N TEPIOCOTEPU U0 £VU TUGTORO M TIKA.
EVOL Yie Pd 1) RIEPIGOOTEPEC UMO TIC RETOYEC TOV. LE TV Kutaforn 25 Gev, yw KGOe
TOTONOWTIKG. To ontoio Bu exd00Eel HEIG TO TPOTO MOTOROWTIKO 1| pE MV kuteoin
TET010V HIKPOTEPOL OGO, Oftwd Bu kKabdpile kdbe @opd 0 Aownukd LvpPoviio.
Kabe motoromnkd apénel va QEPETT oppayida mig Etapeiag kel va kulopilel Tic
HETOYEG. TIC 00isg avuTdwopd. Kubag Kul To 10cd mov katuflidnke yU' avtée Tig
HetoyEc. Noeital 0T, 6gEV @opa ot LETOYNY 1] HETOYEC, TOL KATEYOVTUL UTO KOIVOD
und  AEPIGCOTEPR @nd, Eva apdomno. 1) ETapsia dev eival voypewpivn va exdooet
MEPLOCOTENU UMO=EVHMIIGTOTOMTIKA Kitt 1] Tapadocn) ToV MOTONOMTIKOY Y1t KATo WL
HETOYM O éva aMONKL TG Te Tpocwne Bewpeital wg Tepidoc mov £YIvE GE GLoUg TOUC
KITO}0ug TG

Ing meputceic ketd Tic omoieg Bu arlowbel motoromTkd petoyng 1) yabei 1
KataoTpu@el, auto umopei vo avavewbel pe mv kataforn dikaopetoc and 23 cevt
N and TET0W0 PKPOTEPO MOGO KUl HE TETOOUC TLYIV SPOVE. BC TPOC TU URODEKTIKG
otolyein mov Ba mpoocuxfovv. Ty gyyinon mov Bu apocuylel (indemnity) kat mv
mNpoun Tpaypatikoy £0dmv me Etupeiag. yur m diepediviion 1oV anodsikTIK®V
OTOIEIWV ROV TpocsKopioTkiy, Ofwe Bu kabdpile katd mv kpion tou kale popd to
Ao Tikd Lupfodii.

H Etapeia dev mpémer va mupéyer apecsu M éppeoa, elte vad popoen daveiov.
EYYUNOEWC. TUPOYNEC UCQALERC €iTE HE GALO TPORO, OMOWVITOTE OIKOVOIKN
UpwyN. HE OKOMO 1| GE GYECT LE TV UYOPU OTOIWVINTOTE HETOYMY UG ONOINTOTE
IpocmTo Mov £yve 1) Bu yivel i eyypup) yw petoysc me Etapeiag 1) mg untpkie
etawpeiag (holding company). H Erwpsia dev apénst va yopnvei ddveio ywe
OMOOVONTOTE UVELUIPETWE OKOTO WE MUPOYN UOQUAEWS TV HETOZMV ¢ 1] Twv
HETOZMV ¢ uNTPKNC etalpeiac. Ouwe timote and ta reprapfavopeva oy



TapoLoa Matadly 0sv unayopeiEer TIC GUVHALIYES IOV ava@EPOVTUL 6T0 (pbpo 53
(1) Touv Nowouv.

AIKAIOMA ENIZEXEZEQY (LIEN)

H Etaipeia £xel mpoto Kat vrEptate dikalwpa eMoyEcEwC Tavo 68 KGOs petoy] Y
Kafe mocd ypnpatov (mov apérel va arpwisi apEéong 1 O0xl), YW 10 000 £yive
KANon 1 0 omoio apémel va rAnpwiel oe kafopouévo ¥povo 6cov aopd auty )
neto. Emmidov v Etaipeia e ip@Tto kut vagptato Sikaiwpa EMOYECEWS ndvew o
OAEC YEVIKA TIC HETOYEC Ol OmMoieg eivul eyYyeypuppévee en’ ovopati svog Hovo
TPOGWOL. Yl KaBe ToCd ¥pnpdtwy. Tou apenel va aanpobel apéodc umd’autoy 1
mv aepovcie tov omv  Etvipein. To Awwnukd  Lvpfloviie, dpoc umopel
OMOTEONTOTE v 6EUIPESEL £V OAw 1] £V HEPEL OTOWONTOTE PETOR) ARO TIC APOVOLES
m¢ napovcuc Awtaine. To dwkaiwpa smoyecewe mov tuydv éyel n Etapela os
KATOWU HETOYT EKTEVETML OF OAU YEVIKGA TA TANPWTER UEPIGTPATE TNC.

H  Erapeio propel va twiel odpgovae pe oy Ipdmo mey kabopiletar kale gopd
xatd myv kpion M and 10 AknTkd LupPodliwNoReIEcdNROTE HETOYES OTIC OMOIEC
N Etapeia éxel Sikailopa smoyiorwe. Agv o yivel dpog kapd ndinon, eKTog ey
K010 HEPOC TOV OO0V, OYETIKU UE TO VQIGTUPEVO SIKEIWIU EMOYECLWE, TPEMEL VUL
mnpwbei  apfowe. Kal oluum] TV AEpiATwon  uovov  UETE TV mapélevon
SEKUTESCAPOV NHEPGOV. C@OTOL 1} ¥PURT” £180T0IN0Y), HE TV Ofoi UmITETHL
TP ToUv  pEpouve mouv €yl Aexfel. Ou mapacyebel mpog Tov  EKAOCTOTL
EYYEYPUMUEVD KATOYXO TV WETOYMVET APOC autdv  mov T Sikawovtal efaitiag
Bavdtov 1) TTw¥ELONC TOV KUTOYOU.

Me oxomd va emiteugBel OMEWONTOTE TETOW MOMGYN, T0 AKNTKG Loufoidiio
propet v Eovcodoiosl kdmowo apodawno v npofel om petafifucn twv peTOYOV,
mou movANONKuLaIOY, dYopuot) touc. O ayopuomic Bu eYypu@sl wg KATOYOS Twv
uetoyzov mou hwerkpfavovial 67 avy Ty petafifacny petoywv. dev Exer dpwe Kapdhy
VROYPEWOT) va evOIPEPDET Y T ¥pNOT] TOL TWNUUTOG TNE UYOPUC TOU KUTEPure. Kal
o titho¢ tov mavw oTig petoyéc dev empealetal kubolov and 1o mupdrtumo N My
UKUPOTTE TNE OdIKUGIUG TOv MPNONKE KUTA TV IOANG).

To mpoiov ¢ nwincewe kutaPdiletar oy Etapeia kat dSwriletar v mnpopn
TOU PEPOLC TOU MOGOU. ROV APEREL vo mhnpwdel ¢péowc, avaeopwd mpog 1o
dikaiwpa emoyéoswc Tov vPISTUTUL, Evd T0 TVYOY vadlowmo Ou katePinOel (pe mv
emeuradn 6Tt i Etapela £xel nupduow dikaiopa emoyéoewe v to 106G nov dev
npéngl va mapwdony auéows. Onwg elye Ipwv wmd ™MV TGO SIKaiwpd OTIC
HETOYEC). OTO0 APOGWAO MOV OWKAWOVTUL TIC METOYEC KATd TV Ijpepopnvia ¢
ROHARONC.

KAHZH I'A TAHPOMH METOXOQN

To Awwnukd ZvpPoviio propel vae xorel k@Be gopd ta peédn va mpofodv oe
TANPWUES UVEQOPIKA HLE OTOWINTOTE YPNHUTIKA Tosd mov dev Katafinbnkav akdpa
YU TIC HETOYES TOUC (EiTe EvavTt TN¢ ovopaoTIKG afiag twv puetoywv £ite mc adilag
TOUC Tave and 0 gpTio(premium)). To OO CUHPWVE LE TOVEC OPOLC AUPUYWPNONE
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ULTOV Tov HETOYOV dnwg Exat Aeylei. dev minpodnkuy oe opopévn nuepopnvia,

Kat KOs pérog (pe tov dpo 0T Ou 2.aPet mposdonoinon dekuteaohpmy TOVAUIGTOV
nuepov. movw kalopiler 1o gpdvo 1 ypdvoue kut tov a0 Wpwpic) u katafdlket
omv Etapsia. otov kuBopopgvo £161 zpdvo 1)) ypdvoug Kul 1010, 10 1066 10 omoio
KAONKe vo katafarel ywe 1ig pnetoyée tov. H khnon pmopel va avaxinOel 0 va
aveinel Onwg Gu aropaois o Awwntiko Lupfovlo.

H xinem Bewpeital 6Tt Eyive Katd to xpovo me Ayne and 1o Aikntikd Lupfovio
™G undPpuong mov sEous1odoTtel v KANoN. gival Opwg Suvetd va opIoTel 1 TP
pe OOGEIC TOU TGOV TOL aPopd 1) KA{oN.

[epioodtepot katoyxot pug pnetoync svdivovtal ehAnhEyyoa Kat LEHOVOMEVH Yia TV
mnpopy kibe 10600, 10 oroio avtoi Bu kinbolv va Katafdlevv Bvagopikd pe
auTIV,

Eav mocd. 10 omolo agopa 1 xhjon mov éywe, deveriipwlel mpwv 1 kutd ™V
kaQoplouéviy pépa yu v aAnpmitl Ton, 10 TpOSwRd, 1ot 0@eel aLTO To Tocd Bu
kataParet YU avtd tdko and mv kuboplopévn WEpExRL TOV XPOVOL KUTA TO OToi0
evepyeltal 1 mnpwun, eva 10 emroko kabopilenut ke @opd and 10 AOIKNTIKO
TopPoviio, oe Kupd opwg mEpimtwon dev, viepfaivel ta okTtw enl TOKC SKATM
cmoing 10 Aiknukd Zupfoviio propel Tupd TadTe v eyketulelyel ev ¢hw 1 ev
HEPEL TV ARUITNON TOL YW Kutefoin FETOOUTOKOV.

Ka0c 1060, 10 onmoio cOpguve ge toug Gpove ekSOCEME KUTOWE PETOIMG, TPETEL VL
mnpobel katd v aupayopnonalldtment) me petoyc 1y oe xanow kuBopiouév
NUEPOHN VA, E1TE EVUVTL TNEOVOHUGTIKNC afinc ™¢ uetome | Mg adiac e mave ard
T0 pTo (premium) ylo QUECKOTOVS Twv TupovTwv Aletaéewy Bsmpeitat wg 100,
yww 10 omoio Eywe Wkhon Onwe¢ apémel kat Empene va mapobel katd v
KuBopIGUEVI TUEPaLI Wi TULPOVE (e TOUG OPOLE EKGOEWE TG HETOYAC. Kat £pdGOV
dev £YWE 1 TANPWI]. OAEG YEVIKA Ol OYETIKEG STAEEIC TV TapdVIwY AWTdEEwmy.
TOL wPOpOLY oV mANPORY TOKoL Kut ££08wv, Kutdoyeon N dwpopetikd Oa
s@upuolovTal wg Edv 10 OGO avTd ENPERE va MANPLOEL GULPWVE 1E KA Tov £Yve
Kar yvwotonombnke onwe £npene. To Awowmtikd LuvpPoliio. propei, xatd v
£KOOO1 HETOY®OV va Kavel diakplon petall Twv xatdywv we TPo¢ 10 ROG0. 10 0T0io
Kb popt Ou kurovvtal vo katafdlouy. kebme Kar w¢ APOC 10 ¥pdvo SevEpyewg
AOTAV TOV TAPOUOV.

To Awwntikd ZvpPodiio propei kutd mv Kpion tov va arodeydel mnpoun ard
OMOWONTOTE pELOC. mov emBupel va tpokatulaBer 6hu 1 HEPOC Amd TU YPNHATIKG
T0G¢ mov Ocv KATUPANONKav Y TIC HETOYEC MOL KUTEYEL Ta onoiw Sev kinbnke
akdun ané mv Ewwpeie ve catafarer ya 6ko M yw ugpo¢ and 10 10cd mou
TpokuTUPaiietal £T01 givat duvatd (pExpic 0Tov autd. Bu érpene va minpwdel cav
dev ywotav avt i mpokataforn) 10 Awiknmikd Lupfodiio va kataPfdliel oK0.
ywpic 0 emroko va vrepPaivel (extdc eav N Etapeio o yevik) ocuvélevon
kafopicer SlPOPETIKA) TU TEVTE £ TOIG EKUTH EMGIWG KUTOTY oSupgoviag kdde
gopa petady Tov AwnTikoy IvuPoviiov kat tov péhove mov Siver v
apokutafoin.
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LYMBATIKH METABIBALH METOXON

To €yypugo mc petafifacnc onowadnnote NETONG EXTELEITIL RO 1] EK PEPOVC TOV
EKYWPNT] Kal Tov exdoyfa, 0 8¢ ekywpnTic. Oewpeital 0T TUPUPEVEL KATOYOC TG
HETOYMC. HEXPIC OTOL TO OvOp TOV eKdoxEn Katuywpnlel ato Mntpdo twy Melov,
UVAQOPIKA LE QUTNV T1) LETOYN).

Me mv emgpOiadn Tov TEPOPICUOY TV Tupdvioy Awtdlswmy, ou nmpéacl kide
eopa va spapudlovtal ta péAN pmopovv va petafifdlovy dkec N pepikéc and Tig
HETOYEC TOUC, HE EYYpa®o auviifoug 1] Kool THIoL 1} om0 LdNToTe dAlob FUROH Ton
eykpivetal kaBe popa and 10 AknTikd LvpPoviio.

E&apovpévoy tov Awtdlewmv at’ Onmov TPOKVURTEL S@opuxky) epunveia, 10
Awikntiké LvpPoiiw pnopei va apwlei va eyypawer m uetefifaony petome en'
OVOUUTI IPOSWTOV. TO 0010 de Hu THYYVE ¢ EYKPIONC 1O, ONWC UIOpEL ERion Vi
apynBel va eyypawet m petafifieon petome omy oneia i) Etapeia £xer Sikaiopa
EMOYECEWG,

To Awiknukd Zvpfoviio umopel enione vd epvnlet va avayvopicer orowdnote
£yypupo uetaiBaccwe. eKToC sdv:

(a) katafinfei omv Etapeia téhe¢ 25 GEVT 1| moa6 pkpdiepo orme Oa kaddpiis
kB popa 10 Awiknixo Zuufeni.io.

(B 0 £Yypao M HETHRIPacneGuvodets Tl ¢md T0 MOTOTOUTIKG TwV HETOZDV
GTIC OMOIES UVAPEPETUL, KUl (AZ.0V TETOLOV UTOJEIKTIKMOY CTOEIWY. ONWE TO
AN TIKO LupPedile gvioye Ou araitovoe. yio va katadeybei to Sikalnpa
ToU EKyOpNT] Vi deveEpyeln ™ pnetafifacng xut

(y) 10 £yypagonpetaBifaong apopd pie povo Tadn peToy@v.

Le mepintoon aov 0 Awikntkd Zvpfovlo Qo apveital ™V eyypapl orosdinote
petafifacng. opeiiel, eviog Hvo unvov. agdtov kutatélnke 10 £yypugo petafifaong
and my Etapeia. va kowomomeetl atov ekdoyéa mv amd@acn Tov yUautd.

H  eyypuen petafifuone propel va avactérietal yie 1000 ¥poOvo Kal Y TOGEG
APOVIKES REpIOGOLE. MOV T AtownTikd Zuufovio Ou kubdple. voouuévoy ev mdon
TEPIATOGEL OTL N EYYpuet) cvn) dev Ba auvaostulel yia agpiodo mov va vacpfaiver Tic
TPWVTU HEPES OE OMOIOANTOTE £TOC.

H  Etwpeia égel 1o Swaiopa va emPaiel 1€20¢ nov dev vaspfuiverl ta 23 oevt v
™V eyypagn kabe smwkvpoonc OwbNkne.  eyypapou  S1opolol  SwyeiploT).
MG TOTOWTIKOD Bavatov 1y yapov, mapefovsiov 1 allovu £Yypagou.

Ot Awrtageg 26 kan 27 apéner va Safaloviar ovuguva pe Tic npdvoiee me Aatadng
34,
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[Ma Tove okonove M¢ nupovouc Aatadne 34, dGeC POPEC KATOW APOCWLRO £XEL
arOlLTO SIKUiwUEe YW Vit eYYpa@el wC KATOYXOC OMOWGONTOTE HETOYNE, wutd TO
TPOSWTO Kt OfL 0 EYYEYPULUEVOC KiTOy0C avtic ¢ petoxne Pewpeitar péloc me
Etapeiac avegopikd e auth ) HETo ).

Kapia petoyn) me Etapeiac dev Ou petufifaoctel, extoc dnwg emipénstat and Kat
Bpioketul o8 avoroyin pe T Tupovoes AWTGEEIC KUl GE CUNHIOPPOGT HE Omold
Lyenky Lopewvia.

Onowdninote nposrabeln pETuQopas HETOXWY ( cuureplanfavopévou. ylaaropuyn
appifoldidv, kat onowodnmote petefifuone royeo kinpovowkng Sie8oyfic )
AWPOPETIKIE TWV OGWY APOVOOUV 01 AWTGEEIC auTég Kal O GUUUOPOWAN HE
onowdfirote Lyetky Zvpewvia Ou akvpavovtat (eEupovpévifg, e petafifacng
HETOYOV IOV ava@épeTal 6T SeTepn TPoTuct uumg ™ Ataraéng 34.3). o1 petoyec
oV nepraifivovton oE omow netafipouon nQu £ywe KOTC
nupdfacn twv tapdviav Atdiewy Kul ontowodnrote Byedkne Soppoviag dev Oa
@épovv omOWdNTOTE SKuOULTY EKTOC Kul éwc OTovd, oe kabe neplttwon, n
napdfaon dopbwlei, kat n etupein Ba apynBeifmMevayvopion tolac petapifucng
Kat 0ev Bu kutaywpeital ota upyela mC onduwoRIOTE wdkay] oy 1bokMoia Twv
petoywv N omoly £ywve Kutomyv tétowe petaBifacnc. Extoc edv tétow petufifaon
HETORWV EYKPIOED opdowva amd Ta pEANL PERPL TV NUEPOUNVIX IOV TO Y OICHK
vobetel auTEC TIC A TAEEIC. KUl ¢nQ TIg LETOYEC MOV KPUTOUVTUL A0 KATOW0 PEROC
dev pmopel ve petafiPactel o 0mOWORNTOTE MPOCWNO \ pHE OTMOWONTOTE TPOTO Vv
dutebel 1 v emPapuvlel. eK10€ eay to péroc mov petafuPdlel tic petoygc toU
HETUPEPEL KUl 00 TO VOLIKO KUQOIKOVOUIKO CUHPEPOV QUTMV KL {1) HETUQEPEL OAES
Kat OyL 21yotepo und Oksgenic Metogéc A Tagng kat Metoyée B Tagne e omoieg
KATEYEL QUTO TO PEAOC,GE 8V MPOCWAO (PUOIKO N VOIKO. WpupEvo N o) 1 (if)
HETHQEPEL UEPOG TdY PETOYOV TOU HE TV TPONYOVLEVT] £YKPION TOL ALOIKNTIKOU
LupPovriov memLtwptiac oe fva llpocwro (llpdowno edw kaieitar o
«CAKA00G0C»).

Kabe mpdowno mov petafifaler g petoyxéc tou (i) Bu apafer dheg Tig amapaimteg
evepyelec. Bu extelécetl kut Bu mupadocetl Oia tu £yypapa (cupnepi.apBavousvov
TPOTAcEMV oL cupPoviiov) Omwe umopei va BswpnBei avayxuio W loyikd
UNUITOVMEVO atd MV eTalpeic Y v oAokApwon mg petafifacne autwv twv
petoyov. (1) By kutufarriel omv etaipein aviypnoBic Oyoug (7) entd 01g exatd ¢
ayopaivg udiag tmv pETOYOV TANpWTEWV ard Tov Exdoyéa (cum n avtyucbia dev
spuppoletar oe petafifacec petoywv omy etpeia ) o8 OTOWONMROTE ARO TU HELY)
kat (1) Ou mampooer omy etupeic onowdnmote ££0de e tu omoiu emPupdvinke
Kati Joywd Tpémo 1 €Twpeln  og  oyxfon pe  avmy  myv  petaPifaon
(cvpreprauPuvopivmv, ywpic TEPOPICHS., LOYIKOV SIKYOpIKOV eE6SWV).

Kavéva péroc dev propei v rpoPaivel og 0mowdnnote amd TI¢ MO KATW cvEPYELLS,
yopic mv ypant) cuykatabeon tov Awwknukol Xvpfouviiov (Tétowe cuykatddson
dev Ou MPEMEL v YIVEL RUPAAOYU UVTIKEINEVO apVIGEWDL):

() eveyupiact. vrodikevon, emPapuvon, evomobikevon 1 Aupeunddion
OMOUWVONTOTE GO TIC HETOYEC TOL.
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(» TUPUZOPNOT SIKUDPUTOC EMALOYIS £ 1] OTOIOLINTOTE GLUPEPOVTOC
OE OMOWVONTOTE Ul TIC PETOYEC. 1

(y)  mapaxopnon €€0uciuc uvTmpOSHILVONG OF OECN WE TIC HETOYEC TOL 1
oroin £pyetar o avtifeon  pe T mapovosg Awtdleic N 1 cLvayn
OROWGONTOTE SUpPViae o cuvdpmion pe TIC Yyieoug oL ontoleg sivat
TPOCUPTIHEVEC GTIC HETOYES TOD.

34.6  Lopgwve ne Tig @hhec mpovoleg Tov mapdviov Awtalewy omowvinrots Athog 1o
onoio mpotifetat va npofel oe petafifuon (0 «Exgzowpyrmicy) Svvata fo perdfiBacet
TG HETOYEC TOU KL HOVO GE GUUUOp@OON e Ta akorovda:

346.1 O Exyopnmg¢ 0n oteler edonoinon oto AwwnukdWEovufoitio (uéow tou
Upuppatie) meprypagoviag v mpoTEVOHEV CUVUAAMYY, KEl TOUC Opoug T,
cvuneprapfuvoitvon Tov 10600 ToL avteiidynatog v geketal otov Exywpnm
Ylu TIC petoyEe, 10 onoio Ou mPEREL va eival TANPWTEQOSE HETPNTA. Kal TV TALTOTTA,
0 Ovopa, mv dievduvon tov Exdoyta, pali pe ghsg tig dhiec oyeTikéc mhnpopopise.
CUUTEP LU PuvOIEvRY OIKOVORIKGOY TANPOQYIpINY, Mou w@opolv  tov Ekdoyta (n
«Afjrowon Exzopnone»). H Ajiwon Exyopnone 00" cuvodeistal and éva aviiypago
O TOMOM TIKOV KUAC TOmME Tou Tpiton aphomitou T)g Tpocpopds 1 Touv cvpfoiaiov
nou wroypieTke uno tov Exdoyfa. Eav e Aoumtikd XupPovkio eykpivel tov
Exdoyen . 0 Exkyopnmc dikaobtal va mpoyopRoel e v TOANON TOY UETOYOV TOL
ovppova pe my Awtaén 34.62. To Awoikntikd Zvpfoviio dev £xetl 10 SKaiwpa va
upvnBel mv £ykpion evoc Exdoxea eév 10 Lupfodio éxer non apvndel my éykpion (1
dev evekpve) dvo @riovy Exdoyfwv ot omoiol siyav uvekownbel o6to Aowkntikd
TopPovrio und tov oxetikd Exkywpnn).

34.6.2 Movo ot cuppovia neapadatuln 34.6.1:

(1) O Exywpnmg Oa nupadwost myv Edonoinon Exyopnone n onoiu nupadodnke
610 AoKnTkd ZupPodro cOpguwva pe ™ Mataén 34.6.1 pali pe éva avtiypago
KUANC TOTEWC TG MPOSEPOPAc Tou Tpitov aApoc®mouv 1 Tou cuvpfoiraiov nov
unoypaye 0 Exdoytuc) oe k@be péroc. kut tétow sidonoinoy Ba unotedel apocopd
Ylu THANCN TV HETOEOV GUNPOVE UE TOVE Opoug ™S Adtaéng 34 oty etwpeia Kl
oe @rra péln, ue toug drovg Opouc kut Tpodnobéorig GTwe EKEVOL TOU TPOVOOUVTUL
cmv Anlwon Lryopnonc.

(1) H grawpeia Oa £xel dekumévie nNUEPOLOYIWNKEC HEPEC «mMd TV Nuepounvia
rapaooonc ™ Ankwong Exkydpnong v v aoknoeL Ta To kGt Sikaeduatd mg:

(1) va amodeytel, ovupwva Le Toug dpoug ™¢ Adtaéng 34 Kal 6To PHETPO Tou
EMTPENETUL NG TOV EQUPLOGTED SIKUL0, TNV TPOSPOPH 1 oToin S TuTWMVETUL
oy Anlwon Lxyopnong te myv napidoon otov Ekyopnm kal ota @hia
HEAN mag dfhwong anodoyme («Ankawon Amodoyio»): N

(2) va xubBopicer onowdnnote diko tpito npdowmo ( o «KubBopropivog
Ayopueticy) va yiver kawvoDpylo péroc m¢ etapeiec. TEtowe kubopopdg
Ou Oewpeitel 0T Ehafe yopa pe mv Tepddoon atov Exywpnm) Kai o8 dliu
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HEA ONmong . omov Kubopiletar 10 OVOpU Kul (AAEC ZEMTOUEPEIEG TOV
Kafopapévov Ayopaot) kat piag AAwong Amodoyne EKTEAECHEVN and Tov
KaGopiopévo Ayopaot).

() Eavn ctapeio dev ExEL gOKNCEL T MO KAT® SIKWOPLTA TS Y v anodeyOei
mv Afjhwon Exydpnone 1 yw va kebopioer tov KaBopiopévo Ayopust) pécsu oty
xpovikn mepiodo mov kabopiletur omy vrORUpdypuo (i) MO RAve 1 N sTapEin
TapaiMONKeE YpanTtamg Ohwy auTwy TOV JKUWUETOV TC. Ta pEAN( EKTOC ard tov
Exyopnny) Bu €x0uv dexanévie nuepoloYUKES NUEPEC GO T0 TELOC TNC Aepddou 1)
onoiu KuBopiletar cmv vrorupaypago (i} (1§ and m pépa ¢ tupeimoReand my
ETUPEIR TV SIKTWPATOY TC va amodextel mv Anlowon Exydpnang) Ve dekncovy
o MO KaTw Sikabuatd touvg v anodeyfodv, coppuve HE TOUC OROLLMLTIC TG
Aitaéne 34. mv apocyopa n onoia Swtvndbnke omy Aniwon Ekyapnone pe my
mapudocT otov Ekywpnm kat oy gTaipeic myv ARoon ATodoric.

(iv) H etapeia. o Kabopiopivoc Ayopaomig n 1o péibe mol Repsdnss uia AjLooy
Arodoye Ou ayopioel Tig uetoyéc ot onoieg xabopilovial"cmy oyxetikn Aflwon
Exyopnone. Eav nepiocdtepa und éva pédn greidovy Anioon Anodoymc. 1018 o
Exywopnmg £xet andlum Swkptukn evgépea €irewa uetafiffaoe 1g uetoyig tou 68
OMOWANNOTE Um0 UvTd Ta HEAN N VI RWANCEL TIE HETOYEC TOV OF OMOWVONROTE T
OV GLUREMVNONKE [e OTOWONNOTE Uld VT TAWEAT Kt ALTH 1} TN UAOPEL VU £ivat
DYNAGTEPY 1RO TV TN TOL SWTVAGHNKE oTHY ANLwon AROSOYNG.

(v) Extoc eav ovpeownke ypurtag Siegopetikd petaéd 100 Ekywpnm) kat tou
[poswnov 1o onoio éotethe TARAWON Arodoyne 1 tov KabBopiopivou Ayopacti.
OMOWSNTOTE CLVUALUYY AYOPas LA auT T Adteén 34.6 Ou Tpénst va olokinpwiel
Kat 1 ayopaie olic Ba\mpérer ve xkataPinBel péou oe mepiodo  tpudviw
NHEPOAOYIUK®V NUEPOV HETE UG ™y Tuparafi T¢ OreTkNC Anhwone Anodoync.

Iov repintwon) Qrov=Ravevag and my etuipsin. o Kubopiopévos Ayopactic. 1)
HELN. UMOQUCiCOLY MU UYOPACOLY TIC HETOYEC O1 OMOIEC TPOoPEPDNKay Yt ayopd
ano 1ov Exkxopni. 191 0 Exywpnmg Ou £xet 10 Sikaiwpa katd Ty env.oyn tou:

(1)  vo gvvegicer ge ™V AOANGON Olov TV PETOYXOV T¢ eTaeiug oTov Exdoyia o
OROIOC KUToOVORAZeTal oDV AfAwon Lrywpncews, alrt LOVO 0 auaThph cupupwvia
He Toue Opoug ol onoiot Tileviul omy Ankwan Arodoyg, 1

(1)  va aKLPOIGEL OXEC TIC TPOGPOPEC OV ETaIPEin. O AAa PEM Kat oTov Exdoyia
KOl v OLVEXICEL vl KATEYEL TIC UETOYEC Ol OMOIEC ava@EPOvIul aTnv Afiwmon
ATOBONC SUHEAVT [IE TOLE OPOVE UUTDV Twv AlLTGEemy.

H olokinpwon dhwy Tov eKywpnocmy Tov HETOXMOV SOHeova e T Awitaén 34.6 Ga

Mifel ydpa TPEVICTEVTE MUEPOIOYICKEG NUEPEC HETE arG T Rupadoon mc
Ahwone Arodoymc 1y oroia avagipetal o Awttaén 34.6.2. Edv iy exxopnon dev
£xet olokinpwlel uécu TPWVTANEVTE TUEPOROYIWUKEC NUEPEC HETG wmd mv
NUEPOUNViIK Katd v omoin 0 Ekywpnmi¢ dwmpel 10 dikalwpn va evepynoel Kat
groy) tou. onwe kubopiletur om Awtugn 34.6.2, 101 01 MEPOPIGROL GV
EKYOPNGT TV LETOYOV Ut Ta HEM . 0L 0Moio IEpIEyovTaL 0Tig Matiéeg 34.6.1 Kut
34.6.2 0a enuvapepboiv,



12

34.6.5 Ta dwadpata onowudnrote Exkyopnm ote endpeve. cvprepuapfavopsvou.

34.7.1

FWPI TEPOPIGUS. TOV SIKUIONAUTOC VI WIPICEL TV EKXOPNGT TV HETOXOV TOV OTWE
povoeital 0w Tov mupoviog. Bu mupupsivouy ag WP WL (ke o Exkyopnmg
unopel va v anofevndel 1) va emPapuviei pe téow Sikadpata) HEEPL TOL 0 TiThoC
WV HETOYWV O TETOW £KyOPNON £¥el mANpec rapaywpnlei otov oxomoluevo
Ekdoyéa.

Kabe éva 0 mepicodtepa and ta yeyovotu N ord T AEPISTACE Ol OMOIEC
ava@epoviul Katwtépw Hu Bewpoivial 0TL gival TIPOGPOPE Y. TOANGT OloV TV
HETOYOV Ol OTOIES UVIIKOLV OF OTOIONTOTE PELOC SOUQWVY HE T TpdVoies ¢
Awataéng 34.6 mo navow:

(1} n kat@Beon und onodNroTE Tpito TPOCWRO He Kur) BEANGY aitjong . 1y onola
arteitat (1) mrwygevon 1 @in Bepuneia 0oov w@opd Eva PHEAQC M Ta ¥PEN TOU. 1] £vOC
OUCWHOTIKOU HEPOVC TV TMEPIOVLCIUKOV TIC STOFEIOV. ONUPWVE (g 0T0WONTOTE
epupuooyn vopoleoic ttoyeuons. ekkafdpione. ava?kusTkie dwyeipong i Giin
GYETIKN IGVOVGA GTO TUpOV 1} 0T0 pEArOV. 1] (2) 0 Spopocunodékt). Swysiplo.
EMOTATY. HECLYYUNTI. ETTPOTOL. 1 TUPEHPEPT] UELWUETOVYOU Yt HEPOG 1] G UAVTIKO
HEPOC Twv AEPOVCWKOY  oTolyeiwy  Tou, (dedopfyvou 0Tl T€ToWw wimon dev
amoppiRTETUL LECU GE EKUTO OYIOVTU NUEPOLOVIKED NUEPESG HETA artd v Kutdleon
e,

(1) n évapln katomv aimone péxQug omowodnmote dwdikaciag 1 Kutbeon
onowcdNnote aimong N onole uigitat (1) ntdysvon | dhin Bepancia cOupuva pe
omowdNroTe  epupuooyy  vopolecia  TTOYELONG.  eKKUDUPIONG,  UVUYKUGTIKNAG
Swyeiplong N @hin oxeTiki Wydovge 610 Aepdv 1| 610 HEIlov. (2) cuykatdleon and
Evae [HELOC T¢ Katabeong’ B\ anotuynuevn £yepon ev38ikou HEGOV (e KATEAlnho
TPOTO Kol LEGH oF rpovike MAUiow. 0mowedNNoTE it ong | 0noia TEPLYPAYETUL AT
Aatagn 34.7.1(1), (3Maimen péloug yiu. 1) GUVAIVESH TOL OTOV JOPIGUO AROSEKTY.
OYEIPICT, EMGTATIHECEY YU T. EMTPOTOV | TupepPePT) aEIWHATOVLOV Yt HELOC
1 GNUUVTIKO HEPOC TMV TEPIOVCIEKOV GTOZEIWV TOV. (4) YEVIKY] Exydpnon urd péiog
TPOC WPELEWR TV MCTWTAV TOL 1] (3} AjWn OTOWTIAOTE EVEPYEWUS HE OKOTO ™V
TPAYUUTOTO O1) OTOLOVINTOTE UNO Ta APONYOULEVILL.

(111) N VICBETON YNEIoHATOC PERDY HE TV UATUITOVUEV] TALIOYNQIE COLQOVE LE
myv Lyenkn Luppuvic ya ™y avayKeoTikl EKYOPNCN TV HETOYGV Ol OTOIEC
Bpiokovtal amyv kutoyl] svog péhovg Otav autd 10 péhoc éxel mapafuloal toug
opouc ¢ Iyetukne Lupgoviag N £xel dwrpdéel orowdnnote arin mupuficon
OMOWGONTOTE AAANG CLUHOOVILC. £YYPAPov N and@uanc. 1 ONola ava@EpETul o
Lyetx) Tvppovia. cvvensin tov omoiov Ta PEAN £300v SIKAIWUA Vo VIOOETGOLY
TETO0 YHQIOUR Yitt TV UVAYKAGTIKI] EKYQPNCI| TV HETOYOV 01 0moieg fpioxoviat
STV KUTOYN EVOC UEAOVE. 1)

(1v) oMo O TE (XA0 YEYOVOC TO OMOID. EVAVTIL 1) MUPd TIS CYETIKEC RRUYOPEVGELS OL
OMOIEC CLUTEPLLULLBAVOVTUL GTO TUPOV £YYPa@o. Bu £xEl wE UMOTELES LA TV TWAN O,
TV TUPUYOPENST. TV EVELLUPIACT. ™V LIOBNKELAT, TV EKYOPENCT W EYYUNGNG. TV
EMPApuven. TV amovopl N GAA) ekzopnon TEtouny PETOYGV 1] OROWWwVONTOTE
SIKAWUATOV 1| SUPPEPOV a unTEG, eite pe aviyuoia eite guodi. kut gite ekovowW
ElTE QVUYKUGTIKG £iTe duvdpel Kamown vopou, oE onowdNTOTE TPACWTO JUHEGOD



34.7.2

34.8.1

3483

13

¢ OWAKUGING ¢ EKXOPNONG, 1) om0l dev £YKPIVETUL 610 Tupdv £Yypugo.
Kapia ard nc apdvoiec mg Mdtadng 34.7.1 Ou dooet 10 Sikuiwpu o8 onolodnnots
HELOC VO PUYHUTOTOGEL OMOWINROTE EKYDPNON EKTOC av TETOWE EKYDPNOT Eival
pNT £EOVCIOE0TLEVT amd T0 AWIKNTIKO TupBodiio.

H ayopaia Tipn tov petogov ot onoieg Hu mnlnlovv cipewva pe mv Awitagn 34.7.1
Do givat 00Ty pe v Sk ayopain aéia Twv petoymv ot oroieg kubopiloviut and
Eva AveEapmTo Eurspoyvaopova.

Tmv nepintwon omov n etaipein TEPUUTIOEL 0MOWBATOTE ekpicbwan Hetéd mv
b Kkt pElove ( «Ymapyov Milogy) 6cov agopd v uxivim mEpOLGie ™mC
ETUPELIRG VARG TEPISTACEIC TOV OEVKPVICOVTAL 1] HEAETOUVTUL KT U TO APIGHY TC
Lyetkne Lvpewviag 101 M etaipein ( OT0 HETPO MOV SMIPEMATUL 4RO TV
EQUPHOGULY vopoBesia) ompilopsvn omy andeact 1ov Ak ko ZupPoviion Oa
£yel Swaiwpa va mpaen ta ukdlr.ovba:

(¢) andkmon SAWV TV HETOYOV. TWV OT0INV KToYogevel Eva Yrdpyov MéLog kal
10 Yrapyov MEAog avuhapfaver va modnosr OA8C TIGWETDLEC TOL STV ETapEin (Kal
va poflel oe dheC UUTEC TIC EVEPYEIES KUl Vil URDYPUWEL 0L QTG T EYYpugu yit
ol Awinon Onwe ymbel hoywd and Tmyy etwpele 1 Oewpeital wxd ™V
epuppoocu vouodeoia) uEou oe TP1aVTA NAEPOLOYIUKEC NHEPEC Umd TV emidoan ™C
CYETIKNG aimon¢ and myv etapein o iy onoia kabopiletan ocOppava pe myv
Auwttadn 34.8.2. 1

(B) dpavtac cav avurpdommogton, Y adpyovtoc MELOVC. ™V TMANOT] Twv HETOYOV,
Tov Katéxoviul and 1o Yrdpyov Mekocg o omowdnnote pito apocwno emleyei amd
10 AownTikG Zupfoviio Kel 10 RELOC avadapavel va TwAROEL TIC PETOYXEC Tov OF
TET010 TPiTo ApOGLTo (Kutwa tpofel oe dheg HUTEG TIC EVEPYEIES KUl VU DROYPAYEL
O/t autd  Ta EYYPUPE./ SupmeplapPavopivoy. HETUED WAwv., TS OYETIKEG
£LOUGI000TNGEIC AV TIMPOCONEVONC, Yt TETOW TWwAnon Omwe (nmoei evidg hoywav
masiov «nd my etupein N omwe Bewpeitul and My epupuociun vopobesia) pica
oe npoecpia TPIAVTE NHEPOLOYIWUKAOV NUELOV URO TNV EMIB0OOT) T¢ OYETIKNG eithong
amo Ty etupein og Tipn n omoia kKuBopis ke couewva pe ™m Awltadn 34.8.2.

H g omv onola Gu mlnBoiv oL netoréc cOLewva pe ™ Adtaén 34.8.1 Ou eival
ion pe v dikauy ayopaiv Ty twv petoymyv 1) onoin Kabopiletul and kdmow
Avelapmro Eurgpoyvopova.

H etapeiv dikeovter vo KGTokpa™Moel ard Ta T0GA T¢ 0moin katuflndnkay yiu Tig
HETOXEC Tu omoln petaepovial obupova pe T Awitaln 34.8.1: (i) orowdnmote
£Coda kul Sdumdvec Te omoin oyetilovial pe ™V anoTipnan twy petoymy, Kul (i) nocd
0O HE TPWVTU TOIC EKATO TNC TIUNG Twv HETOXOV 1} onoin kabopiletut urd évav
AveZapmro Epneipoyvipova eav o1 HETOYEC EKYWPOLVTAL GUNOWVY UE T AdTadn
34.8.1 () oe onowdfnote mpécwRO T ONolO dev eival PELOG, N EATE TOIC EKUTO TG
TS Tov petox@v 1 ool kabopiletal und évav AveEdpmto Eunepoyvopova edv
Ot HETOYEG EKYPOVVTIUL GV Tulpeia cvupove pe mv Mdtueén 34.8.1(x) 1 o éva
uerloc ovppava e 1o apbpo 34.8.1 (B).
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METABIBALH METOXQON EZAITIAY OANATOY HIITOQXEYZEQE

Xg mepintwon OBuvatov pélove mg Etapsing, o emlov 1 ot emlovieg spocov o
urROPUDOUC NTUV KATOFOC PETOXMV U0 KOWOU HE éva 1| IEPIGGOTEPL TPOGWAL, KUL O
VOULLOL RPOGMAIKOL QVTIIPOGOROL TOV UTOPoUVIOs, £POSOV ¢uTo¢ NIav o
HOVUOIKOC KATOYOC. £iva Ta pova mpdowna. Ta omoin Ou avueyvoplotody urd mv
Etaipeia 011 £200v dikaidpaTta 6T0 CUPQPEPOV TOL OTIC HETOYEC TiMOTe OpwE an’dou
dudapfavovial  otov  MUpOVIA  KUvOVIORO  dEv  WRUAARGOEL TNV AEPIOVGIX
UmoPUDCUVTOC TPOGHNOV, UM OROECONNOTE LIOYPEDOELS TOV GE GYEGT WE HETOYN.
MOV QUTOC KUTEYE UNO KOWOU UE GAle APOCWA.

Lg mepintwon Quvdtov omowudnote pELouc. 10 ORI Eival PUOIKE TPOCHTO, TO
Awikntike ZouPoviio £xel andium evyépel vir EYKPIVEL eviog €E1 Hhvay and my
NHEPOLMVIK ALTOD TOV DUVATOL, TV EXXMPNOT TWV HETOYOWMUDTOV TOU HELOVE GTOV
kinpovopo mg 1 tov (0 «Kinpovopogr). Asv anmteitdy, cvykutddeon Ttou
Ak two Tvpfoviiov. edv autog o Kinpovopog etvn ©OLUYOC, vide. Buyatépa,
HNTEPA | TATEPUG (LTOD TOv PEAOLE Kal £4v avTde of RKanpovoog eivat 0 povedikdg
KANPOVOHOC TV [ETOX®Y TOV OYeTIKOL HEAGUEN Bay 10 Awnuko Tupfoniio
gykpiver 1 dev amoppiyel mv exympnon ToWv41Etoydyv otov Klnpovopo eviog mg
Apovikng mepddoun, mov opiletal omy FpoNyoLMev) mpoTach, o Kinpovouog
AKUIOVTAL VUL UTOKTIGEL TIG OYETIKEG PHETORES VOOUREVTIG TG CUHHOPPMONS TOUG HE
¢ Awtacelg 34.3 kut 34.4 kat Ti¢ arreg apdvoee avtov tou Kataotatikon. Av 1o
AIKNTIKG Zupfovio amoppiyel oIy, ™V ekxOpnon Tov petoyov. N Etapeio fa
£xel T0 dikuiwpda uyopds (o £KTAOY MOV EMIPERETUL GO TOV EQUPUOGTED VOUO)
tov petoyov and v Kinpovolo,n 10 dweiwia 1pocsdlopiopon 0towvdnrote dhlou
pitov Apocmnov. ato oreio o Kinpovdpog Ou eivar undypeog va TwINGEL OLEC TIC
HeToyfc tou  amofavoxzoc Wuéroue n omoie Bu  kubBopotel amd  Avelapinto
Epnreipoyvopova, sytdg oy unvény ard myv npepopnvia Kuid v oroid 1o
AounTiko ZupfonkioNaEppiye qum) my ekxopnon. Edav o khpovopog Swapiie
Karow ftapGfuchomy awinon Twv petozmv, omowodnrote divbovmic g
eturpeiag Sopiletul GPETURANTWS Ka dvey Opwv TANPEEODGIOC TOV KANPOVOUOL UE
0 HOVHOIKO OKOMO TV EKOOCT £vOC eyyphoov petufifuone twy petopdv Tou
arobuvovtoc nérove omy etwpein 1 610 ev A0yw opolév Tpito APOCGWRO, avil.ova
HE TNV EPIMTWOT., Katl vt AAPEl Kat vt KUTEXEL T ayopacBévia ¥piuate £k pEpoug
TOV KANpovopov, xwpic o AevbBuvc N n Etupein va sivin decpeupévol va kepdiCouv
N VO TPOCEEPOVY KATOW TOGO OTa YPHATH OV KPUTouVIaL of Hid dikai
ayopucsTikn e kaBopillopevn ano éva AveZapmrto Eunepoyvouova. Ta £€0du aov
TPOKLATOLY amd T vIpPesiec Tov Avelapmrton Epnepoyvopova Ba KutavepunBovy
Isopephg avanecsa amy Etaipeia kal otov Kinpovopuo.

Kabe mpocwmo nov Ba amokmoel dwkaiwpe oe petogn. e€utiag Bavatov N
TTWYEVONE TOL KUTOXOU T, £xEL T idla dikuunpata, kefdoov upopt 6T uepicpata
KOL QAN OQEAN. WG EQV NTav O EYYEYPULHEVOS KATOYOC ¢ METOYNC. Opwe dev
AKA0VTAL TPV v EYYPUPET ¢ HEAOC UVUQOPIKA HE VTNV, VU UOKI|OEL 000N TOTE
owaiopg mov aroppiel and my W0 MTe TV PELOUC, WC TPOC TIC CLVEAEDOELS NG
Etapeiag.
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NoeltaL £V TACT AEPITAOGEL OTIL TO AWIKNTIKO upfovdio propel oToTEdT0TE

va KelEGEL PE €1d0m0iNG. YUautd to okord, kibe TE101 Tpdowno. va stéler site
va eyypugel mpocwmikd eite va petafiacet my uetoyn edv nephosl anpuym
ypovikn rpoleapia svevijvtae npepov, 10 AKNTkG Zupfoiiio propel vi avacteiiel
myv IApoun Kale pepicpatoc. emuepiopatog (bonus) 1 ahhov xPMUUTIKOD TOGOU,
oL TPENEL va TANPBEl 68 GyEan TPog ™ HETO Y. HEXPIE OToL TpnBotv Ghot ot Hpot
mov TEONKuY e avtd tov 1pdno.

KATALXELH METOXQN

Le mepintwon mov péhoc mig Etapeiac Ba rnaputeiyer va kateBaied 10,7060 mov
KANONke va ketafdier enl me aiog ToV pETOXGOV mOU Katéyel Kal\ondey Exouv
akoun anominpwbel M oe omowvdirote 806N wLTOD TOL WMOCOD, KUTh MV
kaBopiopsvny nuépa. 10 Awikntikd Lvpfoviio umopel oe oMOVONTOTE NETEREITY
APOVO. KUTA TOV ONOI0 TO PEAOG TEAET OE LIEPNREPIY CYETIKG UL LT TV Thpmpu,
Vo ETMBAOGCEL G aVTOV £id070iNaN oV anatel eE0pAinon, ol 000D T KANGHC ToU
dev  minpwlnke uxkdéun 1| omowsdhmote Joang MMOvTeL pali pe tov  TuRdV
dedovievpévo TOKO.

H ewdoroinon Ou kabopifer mv nuepopuia (o vopitepa TV dEKUTEGOEpPMY
NUEPMY 4O ™MV NUEPOUNViet ™E £100T0INGHC). Kutd v omole 1 Tpw and mv omoiu
Ou mpaypatonomBei n minpwpn mov KebopileTal omy eionoinon, kai 0w avagipsl
OTL GE MEPITWON U TANpounc Kuid tov xabopiopévo ypovo i apv and qutdv, ot
HETOYEC IOV a@oponae 1 KAONTOL £YIve. i LIOKEWVTUL O KATAGYEOT).

Edv o mpovmobicec téwoag Sntwone dnwc éxouv avapepbel mo mave, Sev
skmapwbovy. omowdNmEIE| uETOY), AOYw T omolug aut N dnlwon Exel
kKoworomBel, umopei, v, kutucyebel o8 omowdNOTE rpovikd onueio. TP axd My
dieveEpyelr TC MAPOINIG OV GRUITEITEL KUTd ™V dAwC!). o1 oLvExew pécn
amoPuong ™oL AWy TIkoL ZupBouviiov Y 10 oKOTO AVTO.

Metoyn nov xatacyebnke pnopei vu mwindei 1 ve Swutebsl Swwpopetikd, pe dpoug
Kat pe tpodmo mov kabopifovial and 0 AwiknTkd TuvpPoiio Kutd v kpion tov
ONOTEONTOTE TPV TpaypatoromOei n mwinon i 1 dwibeon. 1 xatdoyeon propsi va
axvpwbel pe opovg mov kubopiloviat kKabe gopd umd 1 AIKNTIKO ZupPoviio Kutd
v Kpion tov.

H  kutdoyeon twv HETOX®VY CUVERAYETAL UT®OAEW TN¢ WOOTTUE Tov HELOUE OCOV
aPOPa TIC HETOYEC MoV KaTuoyEdnkay, kaloiov Opwe dev auverdyetul e€dAisyn] Tg
LTOYPEWCTNC TOV TPOCMACV. TOV 0ROV KuTecyEdnkay o1 petoyés. va kutafaiel oy
Etapeia kabe nocdv. 10 onolo, dtav npaynatonondnke 1 KeTdoYEoT, oQe.0tuy ard
autov omv Lrtapein ywo T uetoyec.  Avm 1 vrogpémon Bu dwypapsi pokig
Katafarer N Etaipeic 020kANpo 10 TOGOV TG 0QEVNC TOL UVEPOPIKA HE TIC UETOYEC.

I'parm) dniwon, mov £ywve chpewve e 10 vOpO, 0TL 0 dnrdv sival péhog Tou
Awnukov upfovriov N o Dpoppatéec me Etapeiag. kat 0TL v petoym ¢
Etapelac kutauoyEnke Onw¢ ERpeme KAt TV NUEPOMNVIG TOU avapEpeTal 6T
OMAwon, urotelel akutupdmD) anddeiln twv yeyovoTtwv mov ekTiBevial o autiv,
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KUt TUvIo¢ mpocwmov, mov Ou araitovcs dikwodpete exl ¢ petogie.  H
Etapeia propet va deyrel mv avtimupoyn mov toydv 866nke yuie v mminon 1
OwBeon mC pPETOMC, Kul EML TAEOV VO EKTEALCEL TNV EKXOPNON TC LETOMC GTO
IPOCOTO GTO ONoI0 mwiMinke avt N dwtEdnre dingopeTikd Kut 1O 0R0I0 YU auTd
EYYPAPETUL W KATOYOC TNE HETOYNC HE ™MV £YYPU@I} TOV Sev £XEL Kalidl VIOYPEWON
va evowgepBel yw m ypnon tov TYMuetoc rov Tuxdy Ketuplntnke aad avtov yi
™MV ayopd MC HETOYMC. Kal 0 TIThOC Tou oy petoy] kuBdrou dev empedletul and
TV TUPATUTL 1 HE TV GKLUPWON T¢ dwdikuciuc mov pibnke katd@ myv
KATaoyeot), nwlinon 1 dwtbeon mg petoymc.

Ou mpovoiec v mupdvioc Kateotutikod mov  agopolv  gmf _KaTdoyeon
gpuppolovtal Kat og nepintwmon nov dev Bu kataindei ono0dnmote MOGH! 0 omol0.
CUH@WVE HE TOUC OpOVE £KOOGEWE TC HETOYNC. TpEnet va TANpwlkl o kabopiopivo
¥pOvo, elte Evavit ¢ ovopuoTikng a&iug me netopc. site me eflag ndve amd 1o
apTio, ¢ eqv autd 10 70O énpeme va minpombel glpeova e KARGM TOUL
ApUyHaTonohdnke Kul KoworombhKe 6nws EAPERE.

METATPOITH METOXON ZE KEQANAIOLSTOCK)

H Etopeia propel pe ouviin  ardeuoi), WC va  HETQTPEMEl PETOYEC MOV
anominpotnkay oe KeQAAmo (stock) Kdi va) HETUTPEREL €K VEOL ONOWOBNTOTE
keeahato (stock) og petoyéc mov anomdnpoinkay onowodnnote aiug.

O katoyor keparaiov (stock) uopovv va w petafifalovy 1 omowodnnote pépog
TOL, HE TOV (D10 TPOMO KUl LIO TIGIOES AlTalelc, OTWE KAl 01 HETOYES Grd TG ONOIEC
10 Ke@QAaio (stock) Ou pmepovoe, Tpv und Ty PETUTPOT ToVC. va petefiffactoly iy
KUTU TOV TANCLECTEPO FPOTO MO T REPIGTACELS evd o Aoknukd Zuvpfoviio
punopei kabe @opa v kabopilel 10 kutOTUTO Op1o TOL pETuPifdcion kepalaion
(stock), vOOLNEVAROTI ®LTO TO £2010T0 0p1o dev Da vrepPaivel To ovopasTiko nocd
TV PETOZMV. and Tigonoisc mponibe 1o kegdhao (Stock).

Ou katoyol keparaiov (stock). avéroye pe 10 m00d MOL KATEYOLV, £xouv Tu 1w
dianopaty, mpovéia Kat opéin, kubdcov agopd ota pepiopata, 10 Sikaimpo
YIPpov Katt TIc cuvverevoer me Erapeiag kot dide Béupata onwme edv ot 8ot
KGTEUV TIC HETOYEG Ul TIg onoieg mpofile 10 KepdAuio (stock), Kuvéva opwe TETo
TpovOpIo 1) deelog (EKTOC TG CLPUETOYNG OTa pepicuata Kot KEPSN mc Etupeiuc.
Katl £ml TAEOV, Katd m duwrdvon otu o1ogein Evepyntiko) Bu nupucyedel and kanow
noco Keguiuiov (stock) 1o omoio cdv ftuv oe popen petoyov. Sev Bu mapsiye 10
TPOVO IO 1] OPELOC auTa.

Avtegc o Awrtdésic mc Erapeiac. mov spupudlovial yia T petoxés mou
arominpodnkay (paid-up) mpéner va epappolovial Kul yw 10 Ke@aruo (stock) kat
oL AEEE1C THETON” Kal “HETOYOC” MOV MEPEYOVTUL GF QUTONE RAPETEL VUL EPUIVEVOVTUL
oTt dwhupPavouv avtiotolye kul TC ALEEwW “kephiuo” (stock) kal TkGTOYOC
keearaiov” (stockholder).
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METABOAH KEDAAAIOY

H Etapeio pnopei and kapd e kaipd. pe undguen mov Ou ingdel oe pucTikn
WNeopopia, N oroix vioBeteitat umd TASYNEin Oy Aiydtepn ard ta dvo Tpita Twv
Metoyav B Tadne. mov éyouv exdobei toTe, va avENoEL TO PETOYIKO KEQHLMIO KT
GLTO 10 TGO Kut va Slapedei 68 HETOYEC TETOOL MOGOV, OTWE OPILETUL G° GLTHY TV
anoQuao.

H Etawpeia propetl y1e cuvn0n amdeuct:-

(a) VU EVOROIEL TO UETOYIKO TNC KEQPUARIO KUl va voduipel T0 GLoAT népaC Tov 6g
HETOYEC pHEYaADTEPNC uEilac amd euTHY Twv PETOYWY Tov O vpictavtm

(» VO, DIOSIGIPEL TIC VP ICTAHEVES HLETOYEG OE OMOIEGONTQTIE UNOWUTES. GE UETOYEC
wikpotepng afiag and avmv mov kKubopiletaragta, [6pvtikd Eyypugo.
OMWOONTOTE OpWG ovpPwva pE Tic drateg téu dpPpov 60(1) (8) Tov Nopov.

(v) Vi GKDPMVEL OTOIECONTOTE HETOYES, OWORQIEG KUTG v nuepopnvia mou Ba
Aappavotay N andeacn vU autd, Fey dnefnkay arnd kavéva ovte Eyive
ouu@LVie YU’ quTo.

H Etwpeila propei, pe eidiki) andpuon, VewrtiuTtthoel 10 HETOYIKO TNC KEQPALLIO,
onowdnrote anofepatikd Kepdhao arominpoune (capital redemption reserve fund)
N onowdNTote uroleputikd and £K8o6M HETOY®Y vrEp 10 Gpro  (share premium
account) cHp@WVH [E TOV TPOMO raW tpofiémetal amd 1 dwtdéeg tov Nopov km
CUUPQVU UE TOUS OPOUC Kiul TIC AP HN00L0E1C IOV MEPEYOVTUL G (UTOV.

PENIKEY ILYNEAEYZEIX

H  Etapein ouyrerelt Kabe ypovo emmkéov onoeadinote drreg cvvelevosic, mov Ba
CUYKAAODVIRV TOV *i310 3pOvOo, YEVIKA OULVELLLON ¢ TNV ETNOW TG YEVIKNG
ovvErevong. kabopilovtag e8ikd T GUVELELGT] ¢ ETNOW YEVIKY] GUVEAELGY OTIC
£ 00MoOMGEC HE TIC omoie ovyKureital auny to de ypovikd ducstpa mov Oa
naped el petadd me nuepopviag oOYKANONC MGG £THOIRE YEVIKIG GUVELENGNS TG
Etawpeiac ket me nuepopnviag mg erduevng avmc, dev pmopel va vaspPaivel toug
SEKUTEVTE LNVEC.

Nocital 011 o8 mepintwon mov 1 Etapein Bu cvykaholboe v apoTn TYC oL
YEVIKT) ODVEAEUON EVIOC OEKMOKTA UNvov and ) ovotach e dev emPddietal
CUYKANGI E£TNCLUG YEVIKNE CUVEAEVONE EVIOC TOV £TOVC wad TN GVCTUGT ™C 1| TOL
enopevoy (£toug). H emijow yevikn cuvéieuon cuykulreitan o8 xpdvo Kat 1010 TOU
kaBopiletar und 1o Awwwknrikd TvuPovlio.

Oleg o YEVIKEG GUVELENOEIC. EXTOC A0 TIC £MOLLS, KUAOUVTIUL EKTUKTEC YEVIKEC
SUVELEVCELL.

O mpdedpoc tov Awikntikov XupPeviiov Bu cvykarel, Om0TE eviElleTwl amod
unoQucy Tou AIKNTIKOY Lupfoviiov. EKTUKT YEVIKT) SUVEALUON Kai O mpodedpog



55.

56,

18

v Aiwnukon Lvupfovliov Bu cvykakel emiong EKTUKT) YEVIKT) GUVELELON
Katomy aimong SEKka To1¢ eKkatd Twv Petdyov. oy £40Vv Sikailwpd Yieov oe qumv
TV GLVELEVON, 1] O TEPIATIOT Tapdieyne. propei va auykinlel pécw m¢ aimong
nov apofiéneta 610 apdpo 126 tov Nopov.

EIAONOIHEH I'NA EYTKAHZH FENIKHE ZYNEAEYEHE

H emoia yevikn cuvékevon dmwe Kt KaOe GuvELELON IOV GUVEPYETHL HE GKOTO
INYN EWBIKNG andpaong Kal SuvELELEN Kutd TV oftoiu Bu peiem0el amdpuoy, n
onoiu araitel yr v vCBEMON T§ Tupumdave ard efdopivia TEvie to1d EKUI0 Twv
ynewyv copgove pe onoadnnote Lyetwn] Lvp@ovic. GuyKaloDVILL HE"YpanT)
£1B0TOINON 01 AYOTEPO 1RO EIKOGL LU TOLAAYIGTOV NUEPES KUl 0¥t TEPIGEOTEPO Und
oupavta MUEPEC. evd ocuvErevon ¢ Etapeing @l and myv gmow yevikny
GUVELELGN 1] CUVELELON Y TV LIOBEMON EWGIKNC undQuang, UE Yparn) eldominon
OEKUTECGapWY  TOUAAYIOTOVY npepdv. Ot mo xdve apebécuisc kabddlov Sev
nephapfivovy my Nuépa xatd v onolae emdidetar B, DwpEital 61t emdodnke 1
gwdonoinon. ovte MV NUépn Kutd v oroin mpokeltdl v mpaynatonomBsai i) yevikn
GUVEAELGY TOu a@opd 1 ewomoinon. H ewdondindy kebopilel tov HR0. TV NUEPT
kebwg kut ™y wpda GUYKANANS ¢ CuvElehockalbemdidetal pe ov pdro mov
kaOopiletut ata endueva M ahro mpomo omwe Bu kubopwtel and myv Etwpeia oe
yevikl] LuvEltuon otu IPOCWAU T¢ OMRi¢ |CUHQwva N 1o Kotuotatkd g
Etaipeiag. dwaionvint v Toug anostékloviateuteg ot eidomonjoelg m¢ Etapeiag. H
ewomnoinon Ou repllapPaverl ny nuepfieia Siataln twv epyaciwv mov Bu diekuylotv
gV yeviKT] cuvEAELOT. ) omoil O mpecTouctel kat Ou eyxplel and 1o Aikntikd
Tupfoviio. Onowdnrote péroC Bu Bt o dikaiwpa va tapadvoel otov Ipuppatia
m¢ Ltupeiuc mupdinoneyia ocuimepiinyy oty nuepnow duttedn g YEVIKNC
GuvELEnoNg onowLdNTeEs, BELETOC Kal epOGoV auTy 1 Tupakinon £xel aupulnedel
and 1oV I'peppat€andil MyoTepo «nd cupavia NUEPES APy ard QUTTV TNV YEVIKN
GLVEAELOT. TOTEQER AWK TIKG Zupfodvlio vroypeovtul va cuprspl.dfel 1o and ta
HEAN aiToVpEvO BENE GV Npepnowe Suetaln.

Nozgitat 611, cuverevoerc ¢ Etapeiag, ovykarodvial pe eidoroinon mo chvioun
and  avtiv  aov  kelopiletat omy  mepovca  Awrtaln., Bewpolvin 6T opbd
cuykiinkav egdcov Hu cuppevicouy YU auto:-

(a) Ot MEPINTWOT MOV CUYKANONKE CLVELELON W¢ ETYOW GAha To WéEXN Ta omolu
OKUOVVTU Vi TapicTavTon Kut va yneilovy o’ aumyv Ku

(B) og OROWdNOTE arhn mepimtawon 1 uplfun Tk TAEWWVOTNTA TOV HEADY, T
0moiY £X0VV TO dIKUim® Vi TEPUCTOLY KUL VI YNEIGOLY 4TI GUVELEVOT). Kl
eni mhEov Katéyouv pali 0yt Aydtepo and 1o 95% mg ovopastikig afiug. twv
HETOYMV ROV MUPEYOVV TO SIKUIOLY Y1 TO OM0I0 YiveTut AOYoC.

H nupdrewyn enidoone m¢ donoinong yue m cUYKANG) 010w adaote GuVELELOTC.
OE MPOCHTO TOL TNV JIKAODTAL, OV 0QEAETUL GE KATOW0 TuXUio YEYOVOC 1] 1) 2w
auTiig ¢ £domoinone ard avtdv, dev CUVERAYETHL UKOPWON] TV EPYUSIOV TG
CUVEAELCIC MV oMol apopd avt N edoroinon.



57.

58.

59.

60.

61.

19

ATAAIKAZIA KATA TIZ 'ENIKEL £YNEAEYXEIX

Okeg o1 gpyacicc mov S16£AYOVIUL OTIC EKTUKTEC YEVIKEG GUVEREDGEL KaBMC Kut OLec
o1 £pyaciec mov JeEAyovTal KATd ™V ETHOW YEVIK) GUVEAEUGN, EKTOC Um0 TOV
xaBoplopd twv pepopdtwov, Ty perém twv Owovopikov Kaetuotaoewy. myv ExBeon
tov AwiknTikov Lupfovkiov kut mv ‘ExBeon twv Eieyktav. mvy ekhoyn pelov tov
Awuwnukoy ZvpPoviion ot BE0n AUTOV MOV ATOYWPOLY. TO SIOPICHO EALYKTMV,
kuBag xat tov kabopiopd me avtiucBiag tovg, Bewpolvial wg epyasisc SdIKTC
puoewg. Kapia epyucio dev Bu dwluylel or onowdnmote yevikn cuvekewen mépay
GUTOV TOV AVAPEPOVTEL GTNV NHEPNCIL NATAEN, EKTOC KUl 0y CUVHIVEBODMOL YHPOL
Tov 300 Tpltwv Twy £ite autonpocmnec eite du minpeEovsiov YREOV Tov pELdV
nov KutEyxovv Metoyig B Tagng.

Kapia epyucia Sev Bu Sieluybel oe omowvdirote yewak)) ‘ouvélevon, extdg edv
emtevyfei anaptic Katd 10 ZpoOvo g Evaplng Twv efyudwviene cuvikevone. Exktoc
and TG MEPIITWCELL ROV TPOVOEITUL NAYOPETIKEY OTO0" Mapdv 1 COUPWVE  LE
omowdNmoTe Lyemikny Xopopwvia, n onoin ghm, amaitei 6y riyotepn and myv
kaBopopivny miewoyneia tov Metoyov Blagne, mou £youv 1018 exdobel y va
vioBemBel andpuon v pekav. LELN T OTOIAPEVPICKOVIUL HVTOTPOSHTWE T diu
mnpe€oucion Kul KaTé{ouy ToLvAG IeToV MeVvTa To1¢ eXatd Twv Metoyov B Taénce,
UnOTEAOVV anaptic. Le mepintwon dnov e=dpilpdc twv pehav mg Etapsiog sivat
Eva, N Tupouciu autov TOuL pPEAODE, £l aLTOMPOCOAWS t£ite dw mAnpefovoiou
aroTEALl amaptic.

Lav evtoc piong wpug azd tov Kabopiopévo ypovo e ) cuvékevon dev emitevyBei
URUPTia, 1) CUVELELGT]. £QOCOV GUYKANONKE Katdmy aitnong tov pehov, duiveta.
Le k@O arin mepintdon ta tapdvia pérn propoiv vu avufBariovy ™y cuvéleuon
Y ypOVO Kul IOTO, G703l AYOTEPO Amd CUPavTa O3TH MPEC UNO TNV OPU KOV
xuBoplomKke Y\ dpikly cuvéieuon Kal dv oty avafindeica ocvvilevon dev
Exetl oympatioBei aruptio evioc ponc Gpag and v mpa mov KabopicKe yio ™V
oUVELELOT, Ta TupdvTa WEAN Ou oymuatilouy anaptia. Asv ypedletar v emdoOei
AEPUTEPE £100TOINGT aTa uéAN Y v avePindeice cuvilcuon.

O apdedpoc tov Awwknrikod LvpPouvkiov Bu rpoedpevel Kabe YEVIKIC GUVELELGYC
mc Etaipeiag 1y edv dev vrapyget 10106 Tpoedpog 1 eav dev B gival Tupdv EVTOC
OEKUMEVTE LEMTHOV MO TO ¥POVO TOL KebopiomKE Y T GVHYKANGT TNC GUVELELOTC 1)
dev embupei va mpoedpedoel, Te mupdvIe pEA TOv AowknTikon LupPouvlkiov
EKAEYOLV v UnO 0UTE, Yt Vo TPOESPEDGEL THE CUVELELONC.

Edv oe xamow ovvélevon, kavéve and ta péky touv Awiknuikod Lvpfouiiov dev
embupel va mpoedpelicel 1} edv Kuvevy ard autd dev npocélOel pica ag SeKkamévie
AEMTO and tov KuBopIGUEVO ¥pOVO Yy T oUYKANGN TNC GUVELELONG, TU TUAPOVIUL
pérn e Etaipeiag exigyouy fva and avtd. yw va TpoedpevcEaL TS SuvELEVOTC.

Me ™ cuyYKatdbEsT GUVELEVGNC GE GRUPTIU. O TPOEOPOC HAOPEL KUL HE TNV EVIOLI]
TS LAOYPEOVTUL VU UvUPariel amd Kupov €1C KUpov T GuvEALUoT Kut opilel @rio
¥POVO Kul TOMO clHYKANGNC TC. OmOTE Opwe. Kupnd Whin epyacia Ou dieaylei o



63.

64.

(=]
A

66.

67.

67.1

20

avty ) cuvérenan and avafolrl) ektoc amd ekeivi) mov Sev mepatwdnke om
ouvélevon mou avaPrnbnke. Le mepintwon mov n ovvéievon Ou avepinel yw
diromua TPGVTH 1 MEpocoTEpwy Nuepav apénet va §obei ewdomoinon yw
cuvélevan mov avafindnke kubbe Kal TV AEPIMTWEN TC apyKic cuvElsvane. Me
£C0IPECT TV REPUMITOCEWV TOV UVUPEPOVTIUL OTU MO MAVL YA T GUVELEUGT OV
avafrionke 1 yie myv epyacia mov Bu dieéaybei o™ autv.

Le omowdnmote YEVIKN) OULVELEVGY und@uon mov tifetal o yneogopic ™G
CUVELEVLOTC EYKPIVETUL KUTOMIV DIEVEPYEIRS HUSTIKNG WIQOPOpiuc.

x10¢ Onwe npovocitan omy Awdtaln 68, n wngovopia dwliyetal cipowyve pe ToVv
tpémo mov kabopiletar urd Tov MPoEdpo Kul to anotérecud e Ofwpeital we
arOPUCT TNC GUVELEVUOTC KaTd Ty omoia {nmOnke 1 SievEpyaid ywngokpo picc.

L MEPIMTWON WWoYNQing 68 YNPOPOPiU TOL EYIVE EITE L EWNATECT] TWV YEPOV EITE UE
HUGTIKN WN@opopia. 0 TPOEdPOg TC GLVELELGTS dev EXEBEUTEPY 1] VIKOOW YN©O.

H ymeogopia mov anaitsitar 6cov agopd oTveKAO] TPoEdpou 1j o BEpa avaolig
m¢ ouvvélevong, dwfayetal apfame. Vneabepiv mov arwiteitut doov wpopd ot
omowdnnote arho Oimpa dwelayetal os ypdve, ov kabopiletul kabe opd and Tov
npoedpo ™ ouvérevone Kal kabe arinepyucia extdc and ekelvy yw ™y omoiu
Cnmonke N dieEaywyl LLOTIKNG YPoYoplted LTopEl v GuveEQIGTEL v 1) SIeEaymym
WNPOPOpluc EKKPELEL

FHOOL MEAQN

Me mv  emeoieln onowvBNmote  SIKWWUGTOV KUl REPOPIGHGY, OV
Tpocuptilovial o& OMOWsNNOTE Takn 1) TEEEIC HETOYMY, KUl OE OMOWSNNIOTE CYETIKN
gvppwvia, oe yneeeapia Bu £xel kale pérog mou katéyer Metoyéc B TaEng pia yipo
Y kitBe Metoy) B Féacne! myv omola xutéyel

Extoc av avniBétwg mpovoel onowdnnote Zyetikl] Lupeovie, éva yhH@one mou
mpotalnke o pia evikny Lvvékevon, o oxfon pe onowdinote and ta OEuate 1OV
avoa@epovial o avt) ™ Awtadn 67.1, Ou Bewpeitul 011 yneictKe 68 yneoopia ue
mhewoyneia oyt wikpotepn tov 80 toic ekatd yw i Metoyic Tagng B mou npdxeitm
va £kd0Bolv, Sedopévou T Ta HEAN MOV KuTEXOLY Oxt hydtepo umd 80 Toig £xutd
twv Metoyav B Tagng £x0uv ouppoviogl TPoNyoupHEVES v Yn@icouy vIép TEToIon
yneicpatoc. Ly aepintwon nov dev emtevydel TET0100 svppwvia npw apotubdel 1o
YNQIoUE GF YEVIKY] GUVELELAN. O KATOYOC 1) OL Kutdyol 10V cuvoiov touv 20 toIg
ekt vy e Metoyn) Taéne B tov Metoymv Taéng B nov apdxeitar va ekdobovv,
Ou £xovv 1€7010 amOpd Yiipwy mov vie vrepPaiver KaTd g YyNneo tov apibud yrieoy
mov ypelaovtal £{T8 GE YNPOYOPIX EITE HE UVATAGT TWV FEIPOV YU VU UVRTPUTEL P
TPOTACT Y1t TETOW0 YHOIGUL, OVIUC CExwpoTd. EKTaKTo 1] suvnbeg wipopa.

(1) omowdMOTe APOTAON YW OWAVON TNC ETUIPEINS N OMOWSHTOTE (XA £KODCL
dwdwacin  avalnmone  ekxafdpong,  avadopyaveaonc.  avarposupuoyns 1
OMOWANTOTE AN TPOVOLL VRO GUVENKEC TTMYEVONG, ¥PEOKOTING 1) Tupdpoov vOpov
N ™ cwvaiveon ¢ £Taipgiug os £ve Pubuo 1 dudtedn Y arneriayn 1 onowdnrote
KATUAWPNOT ¢iTNang CUHP@VA [LE TO VOHO 1] GTOUE SLoPeHONg £vO¢ Oepato@iiaka.



67.

68.

69.

70.

71.

hJ

21

rapurinm 1N exkelaepiom 1) omowdrote @Ay efcioviie] ApAEn amd v
£TAPEIR Y TV TpodONoH TS TTOYELONC. avadiopydvmaonc. ¥peokomias. Siidvong 1
TEPUATICHOD TNC ETUPIKNC TN Déonc.

(B) omowdnmote TpdTUSH Yo ROINGY. anolévwon, vrobijkn 1) dhlwg awe didbeonc i
sTPUPLVOTC TOV CUUTAEYHUTOS KTIPIWY ) OTOOSNTOTE HEPOC ALTON.

(Y) omoweodnote ahhayéc 6™ ©OON £pyusiag e eTupeiag.
(8) arhayic oto Kutaotatikd Eyypago mg Etapeiac.

(£) d10p1opUOC 0KOVOUIKOD EAEYKT TG £TUsing kal Tov KebBopopoime.apopne tov
OIKOVOUIKOV ELEYKTMV,

(61) mv vIoEpewTIKY PETUPiPucn peTox®V ROV KpuTowwaa(Wame £va uElog Omwg
TpovoeiTal Kat aapayopsital ano oy Avitadn 34.7.1 (i1i)

Ocov agopa omowdnmote Keipu apobmoloyGrikNdundv rov oyetiCetar pe 10
Loumieypa Ktplov 1 vioBémon kdbe aviiksipéyvon Ou Gewpeital 0Tt ANpdnke os
ymeogopia ue mieoyneio Oyt wkpdTEpn 1L 37 TOIK €KuTO v Metoyav Tagng B
nov IpoKeLtat va exdolBovy.

Ly mepintmon cuvdIKaloLyeL, HETORMY 1 WIPOS TOL apyadTEPOL, 0 0T0l0g YN@ilsl
gite avtonpochnwe cite Sa mhnpeEOLGioL, Ba yivetul amodekn) anokieioviag TIC
YNPoue TV diiwv cuvdikaotydv. Kt yur autdv tov okord 1 apyaidmre Ou
xubopiletar and TV CEpANKTd TV omoln avaypREOVIUL o OVOHATH GTO UNTP®O
HEA DV,

Kamow péloc movetvan SlavonTika avikevo 1 yw 10 onoio Bu exdiddtay Sitayuw
Awagompiov e SIKU000CIH Y To UpPPOCTH AVELUATIKG IPOCWUL, MIOPEl vu
YNQICeL, EITE KT T YNQO@OPIL IOV YIVETUL [IE QVATUON TV YEPOV — EITE KATH TV
HUOTIKT, HECH TOU SWyEPIoT] ™C MEPOVsiae tov. tov emtponwy tov (his
committee), Tov ovvdikov (receiver). Tov KNdepdva, (curator bonis). 1) oroWVIRTOTE
(X} ov mpoc®mou pE My WIdmTa dwyepiot) m¢ teplovsiag tov, emtponou wu (his
committee). cuvdikov (receiver} 1 kndepdva. (curator bonis) rov dwpifetm and o
AKaompo avto.

Kavéva péroc dev dikaoltar va yneilel o8 omowavdNnote yeviki) GUVELEDOT, EKTOG
gy OhEC Ol MPOOKANOEL YW eE0@ANGT opeliic M Ghia MOOGG el TOL MUPAVIOC
TANPOTEY 4RO ALTOV UVUHEOPIKE HE METoyEC omy Etwpeic 1 ypnpatikov tochv
manpoTEwy kad’ dilov pdro arnd peroc Pacel omowadnrote Lyetkng Lupguviag
fxouv KatafAandel TNPOE TOLARZIGTOV TPIAVTU PHEPEC TPV 4RO MV NHEpOUnVia Tou
KaBOPIGTKE Y YEVIKT] GUVELELO).

Kot évotaon. kubocov apopd 010 dkaiwle yieov onoloudrote aposmrou dev
EYEIPETUL MUPU HOVOV KATG T GUVELELGT 1| TN GUVEAEVLOTN amo avufois], Katd mv
omoia SlveTUL N TPOCPEPETUL N YHPOC. TV OTTOLL AOOPU 1 EveTaot mov eYEpOnKe, Kul
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k0 yijpo¢ mov dev aAUYOPEVETUL KUTA T SUVELELON auTh. Dewpeitar Y Ghoug
toug okorovg £ykupn. Kdabe tétow £votaoy. mov eyelpetul £yKapu RUPUTEHURETHL
GTOV TPOESPO TNEC CUVEAEUGTIC TOL OTOIOV 1] UGS EIVILL OPIOTIKY Kt TELEGISIKY.

Le mepintwon yn@oopiag, ta HEA) propolv va yneifovy tite autonpochnwc eite
S tov rAnpeonaion avTImPOSOTOL TOUE.

To &yypagpo dopiopol mAnpeEoloOV UVTITPOCHROL EXEL TNV YPURT) HOPQEY EVOC
mhnpeCovsiov. mov kabBopiletat und tov pupputéa me Etapeine. O mhnpeéovoiog
UVTITPOOWAOC Oev elval urupuimTo va eiven péroc me Etapeiag.

To  £yypugo tov Swopiopot minpelodoov avumpocwnov O katati@eviar ctov
Mpappatén mg Etupelug oe onoovénmote ypdvo, Oyl Opuwe HETE 10 REPUC TOU
ypovou, mou kabopiletut omy £180T0INGN CUYKANONC ™G TINVEALLONG (CUHPOVE pIE
TOV EQUPUOCIUO VOHO) KUl Ot TEPINTOON mapdinyme antaly 0, £YYpago Slopiopon
mpeLovaion avtmpoamrou dev Bu Bewpeital £yxopo.

To &yypugo tou dopiopod ahnpelotcon avurpodwron Hewpeital 0Tt Tou divel v
eCovoiu. va nmjoel m Sievépyeir HuaTIKNES WHOOPpLag 1y vit CUUNETAOYEL oE aitnon
OV VIO BEIAeTRl YIU qLTO TO OKOTO.

‘Yipoc mov 806nke ohugowva pe Towe Gpotc TANPELOUGOL £yyplgon Bewpeital
£YKupn Kat av axoun smAbe TponyoUREVKS 0 BAvATOg 1] 1) IVEVHUTIKY avIKavOTTd
0V HEIOVC 7OV £8wCE TV EEoLOIBOT™ON 1) ™V avdkinon tou mhnpe€onolov
eyYypigov 1) g £€0vo1080MoNgoUHPove pe v onolu £x800nke t0 AAnpefoloio
£yypao N N petafifacn me petoyic My omola a@opolice 10 TAPEEONCIO EYYPUPO,
epdoov dev mupelijeonke, ard mv Etuipein oto ypupsio ™m¢ ypaan] yvwotonoinon
TV RO AGve YEYOROTWV TPy amd my £vepln ¢ cuvElevong. katd mv onola
PNCUOTO MO KETO, TAPECOVTIO EYYPUPO.

Me mv mipnon tev ditaiewny Tov NOpoL, YpurT) aad@uct TOU EEPEL TV LTOYPAPT
dhwv avelupetog Tov perdv. T onole ke @opd £xouv SKuiwpu v Toug
UROCTELAETUL £1O0TOINGI Y OOYKANGN YEVIKOV GUVEAEVCEWYV, VU RUPLUPIGKOVTHL
Kut vo yneifovy 6 auttc (1 68 MEPIMTOON VOUIKOV TPOCONMV. THV LAOYPUPN Twy
UVTIIPOCOHR®Y Toug OMwe TPETEL E0VGIOS0TNHEVAIV) Eival £YKUPN KUl GUVETHYETAL
TIC i016C EVVONEC OUVENELEC Oav va €xeL Yn@iotei oe ouvvélevon e Etapeiug mov
opB ovykinOnke kal Ipaypatonombnke. Avti n anduon uropel ve ¢roTELEITML
und AEPIGCOTEPL £YYPU@E TOL {8100 THTOVL. MOV T0 Kubéva and wutd eEpet ™MV
LVTOYPUPN £vOg N MEPOCOTEPWV HEAWV 1 TV AVTITPOCOTWV TOUC. KUl GTHV
aepintwon vopkmy mpochnwyv uekovv me Etapeiuc. mv vroypapi péloug auton
0V AwiknTuikov LupPoviiov, N driov e€ovoodomuévon aflwpatovyov N OnwC
Tpénel Sropopivon mMnpeEoNclon aVTITPOCMOAOL TOU.

NOMIKA ITPOZQITA TTOY ENEPIOYN ME ANTITIPOZQITOYE KATA TIX
EYNEAEYEIEIE

Kafe vouwko npdowmo. 1o omoio eivar pérog m¢ Etapelag. pmopet pe andgaon qutoh
10U AWIKNTIKOV TupPoviiov ) diiov SWKNTIKOV opydvoy va eEouciodotel katd v
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Kpion tov omodinote mpdcwNO. yur v svepysl ¢ avimpdowmmtoc TV of
onowvdnmote cuvélevon me Etapeiug i) omowodinote wéng pehdv me Etwpeiac.
To npdowno mov cival £161 cEovsodompévo £xet 10 diKaiwpa va evaokel ex pépoug
TOU VOUIKOD APOGMAOD TOL uvTImPocwredsl Tg idweg sfovgieg. Tic onoieg Ou
HTOPOVCE TO VOHIKO TPOCWRO Vi EVROKNGEL edv NTtav peroc m¢ Etapsiog oav
PUOIKO apoowro. To vopikd apdowro Ou Sopilcel TOUC WVTITPOSHTOVS TOU e
Tpelovaio £yypuo Kutd tov Tono mov kabopileta and tov I pappatéa.

AIOIKHTIKO EYMBOYAIO

O apdpog twv per.ov ou Awikntkod LvuPoviiov Bu siver mévtg. Ta mpéta pelny
ov Awiknukov Zypfoviiov m¢ Etupeing Ou Sopiotodv | ypulizigs and  Ttoug
vroypagovieg tov Kataotetikob 1 and myv mieoyneia cut@v Kar dev gival
avaykaio va ouykin0si 0mowd o TE CLVAVINGOT YiX QLT TO GKORO.

Loy apam) oot yevikl cuvElevon g Etaipeiac kay of katle ustavevistepn
Mo yeviki ovovéievon mc Etwipelug 6ia e péhn 700 Awikntikol Lvpfouliov Oa
aaputmBovy Tov alibpatdg Toug vId Tov OF0, BIiwkdle HELOC TOv AWK TIKOD
YuuPoviiov Bu cuveyioer va kutéyel 1o aliou@ronert va exleyxdel Sidoyoc.

Le ovvélenon Katd my onoin Tapuiteital HéEAeC o Aikmtkon Lupfovlkiov kati
0V TPOTO MOV MEQIYPAPETUL UVITEPWe HAOPET N Etaipein v avamdaphoel T Kevi)
Ofon exityovtug éva mpdcwno yu ubmiv. H ymeogopia twv pehov Qo Sielayetan
Eeyopota yiu kale vroynew  Apdcewno v 1 afiope HEAOUC TOU AWIKTTIKOV
Tupfoviiov. Ta révie vroyngw, tpdoona yw 10 aflopa PEAOUC TOV AWIKNTIKOY
LupPovriov. e omoiu &aBuv Tov vyniotepo aplOpo yeov Tov peiov Ou
EKAEYOVTUL w¢ pERT TouAloikptikon Tvpfoviion. ‘Eva péhoc Ou Bewpeital 611 sivar
voyMPIo Y o afivpa pErove v Aikntikob ZvuPovkiov pe mv Kutddeon
ypurtic atmongemg sntlupiag toug va clval TET010¢ VTOWAPI0g 0T0 AWIKNTIKO
ZopPodio.

Ta pékn tov Awnukod Zvpfoviiov. cvurepv.apfavopévov tov TPoédpov Tov
Awinukod LopfBoviiov. Bu vmpetodv apuobi arid Ba toug katufdiioviia ta
odowmopika £€0da. Ta ££08a Struovig ke oha ta drha £E0du oTe omoin vofriONKay
KATUAANAG KATA THY TApUkoiovinon Kat EMGTpo@l] ald cUVELELGN TOU ADIKNTIKOD
YupPovriov N omowodmote emrpomic oL Awknukod LvuPoviiov N yeEvikig
cuvirevong me Etaipelag 1y or ouvapmon pe ¢ epyaciec mg Etapeiog.

Movo pEAN propoly v exieyolv oto afiope péloug tov Awikntikov Tupfovkiou
mg Etapeluc.

To péiy tou Awiknukov XuvpPoviiov me Etwpeiog umopovv va sivar 1) va
KataoTouy HEAN ToL AN kol Zupfouviiou i @01 afloputolyoL ) va £40VV (210
SLHEEPOV OE OMOWVONTOTE Al eTalpeia. ™y dpvon m¢ onoing Bu tpowbovce N
Etapeia 1 omyv onole £xe1 GUUEEPOVTU WC HETOYOC 1} e GAAO TpdTO. Kat exTOG £dv
kubopicel Swpopetikd n Etupeia, dev Eyouv Kupud vroxpéwaon v 2.0yod00ia évavtt
m¢ Erapeiac. yio my aviyuoBia W aria o@éln, ta oroia arolapfivouy eaiting
aLTC TNC WO TUC 1)) CUHPEPOVTOE UM TNV U2l ETUIPEid,
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EZOYZIA I'TA LYNAYH AANEIQON

To Aoinukd Zvpfodviio umopei va aokei 0rec yevika 1i¢ e€ovaiec me Etapeiag yw
chvawn ZPNUaTKGOV oaveiwy, Kul emmliov ve emfoplivel 1) umobnkever mv
EMYEIPNGY. TV TEPLOVGIN KA TO KEQUAWLO TNE TOL dev KANENKE akoun va Kkataffiiel
N pEpog and vt vee ekdider opdloya. ypewoTikG oporoya  (debentures and
debenture stock) kut @lda ypedypapa cite Y £uo@iAon omowLdNIoTE YPEOLC.
evBovc 1 vroypiwone m¢ Etwpelac 1 omrowvdngmote tpitov mpocmnov. cite
avelupmta and EToW eEacQalion.

FZOYLIIEE KAT KAOHKONTA MEAQN TOY AIOIKHTIKOY 2YMBOYAIOY

O epyaciec m¢ Etapeiag Sievivoviar and 1o Awwntikd Zuvpfovio 10 onoio
umopel vu katafdriel kGO damdvn Tou dievepyEiTAL Vit DTWIOPVON Kl EYYpaen ™mC
Erapeice kar vo aoket Ores yeving 1g efovoieg entod Um0 exeivec, 01 0moinG,
cLpewvda He T NOpo N 10 napdv KateoTuTikg aftiteltal va aoKouvTar and my
Erupeia ac yevikn) cuvEleuon, pe TpNon 0uiCHTORE/ TV TPOVOLOY TOU TUPOVTOC
Kataotutikov, twov SwutdEemyv tou Nopov &ul enotwvonaore Awtasmy, mov dev
Epyovtal ot aviilcon pe 10 Apouvagepbiy Kotuotatnkd, 1 dwrabeic. oawe 0
Etapein kabopilel kGBe popt  oe yevikl) cuvéievoy). Le xapud Opwg mepintmon
Oitaln mov ekdonke and mv Etalpeia o€ Yevikn ouvELELGY, HROPEL VU UKVPDGEL
omovinmote apoyevéstepn npafy, top Awwnuxol LvuPoviiov, n oroiu Hu \Tav
gykupry eav dev ekddotavCoum q owtaln. lMupd e Swtdleig avtod tou
Katuotatikon. ta pé] ou AMowntKov Zupfouviiov vroypeoivtatl, otov Bubud nov
TOUS EMTPEMEL O VOHOC, Mt EVEPYOUV amd kabe Groyn CUMEMVE HE Kol KaTh myv
EKTELEDT] OMOWLOIN MO TESYETRING TpQuving.

O Tlpdedpoc ow=AwknTikon LupPoviiov | e pékn 1ou Aikntikod Tvpfovliov
uropoiv kabe gopd va Owpilovv pe TANPLEOVOWD £YYPUPO, OMOWVONROTE ETapsia .
0iK0 1 IPOCWAO 1 OPYUVICHO RposmRWY. Tov Kubopiletul dpeca 1) EUUESH al’ GV TO.
v evepysi mg minpelodoog | mAnpefonawol uvunpdomnol (attorneys) me Etapeicg.
To Awiknnuké Evpfovrio Ou kabopilel Katd ™V Kpion Tov 1OV GKONMOVE YL TOLE
onoioug yiveta qum n manpeéouaodomon. Tic sfovaieg neplapPavoivey Kul Tev
SWKPITIKOV TETOLWV. Kut e£0VG000TICELC. LE TIC OROIES UTOKTOUY 01 mAnpeiolool
mov dopilovial £T0L (O£ Kupd MEPIATOGY WLTEC Hmopolv va vaepfaivouy Tig
eCovoieg, TIC ONoiec. CVUPWVY HE TO mupov Kutaotatikd, £xe1 | umopei va aoxel 10
AoknTko XupfPovrio) kaBog kar ™ gpovikny nepiodo xat toug dpouc ue TOUC
omoioug avty olvetur 610 TANPsEOUGI0 SYYPAPO HROPOVYV va REPUNPHoLV und 10
AIKNTIKO TupBoviio Katd v kplon Tov. OpoL MOV UTOGKOTODY GV APOCTUCIY
Kat OIEUKOAUVOT TV TPOCOIWV MOV GLVEALACOOVIUL HE TOoug AANPLEOUGIOUG
UYTITPOOGHROVS EMAAEOV 10 AoknTkd Tuufoviio propet va efovowdoniosl Tov
mnpefoncio uvipdcwno tov rov Sopiletul £1o1, v petafiPdler dhec yevika
Hepikic and 1g efovoiec mov £xel, repaufuvopiveoy Kal Tov TET01WY SIHKPITIKGOV
Kat eEovolodomicewy.
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H Eraipeia nropei va aokel tic e€ovsiec mov m¢ yopnyolviat und to @plpo 36
tou Nopou, kabocov apopd om ypron emionne oepayidac oe E6vn yopa, xat ot
efovoisc avteg Bu mepiérBouvy 610 AliknTikd Lvpfoviio.

H Eraipela pnopel va aokel Tic e€ovoiec mov m¢ mapaywpoiviat ard ta aplpa 114
émc 117 (repuapfavovrar kat ta 600) tou Nouov kubocov agopd oy eXT0¢ £8pug
gute oty Tpnon Mnipwov Meiov (Dominion Register). xar 10 AwoiknTikd
Zvpfoviio unopei (e My mipnon tov Swtdiewvy Twv aplpov Tov avaepdnkay) va
gKOIOEL 1 va TpoTonoEl 0MOEGONTOTE AUTAEEIC KUTd TV KpIoT TOv, Tov SETOVY TV
npnon kabe ETo0n Minjtphou.

(1

(4)

Kabe péroc touv Awwntwoy Zupfloviiov. 10 omoilo £6l oftowdirot:
CUUQEPOV GUECO 1| EURECO, GE CUMPUON OV UELETATHL v Yivel pe vV
IZtaipeia, Ba dnidoet 10 €100 TOV CLUPENOVTOG GE CUVESPIU TOL AIKNTIKOY
LupPoviov. ovupava pe Tig Swetalelg Tou dpdpoud9l twu Nouov.

Ta pédn ov Awiknukov LupPoovliov propadv vayneilovy kabdécov apopd
ge omowvONmote cupPucn 1 cOUBaeon néu flElsTdTaL va Yivel § supewvia, Kul
EUV UKONT £YE1 OMOWOONTOTE CLUPEPQY GhH auTT, £pdoov dev Da yagluv, 1
YNPOS TOUC KUTUMETPEITUL KUl 1) TupovEln Tove Aapfdavetar vadyn. ya va
dumotwlel edv oYNUUTICTNKE UROPTi OE OMOIVONTOTE GUVELELON TOV
Awikntikot Zupfoviiov. evaomov T8 onoiug Bu nepovowlSTay Y pelém
OMOWONNOTE TETOWW SUPPea T GVHUcT) IOV HEAETATUL VU YIVEL T} GLUHVIL.

Ta pékn tou Awiknukon Zvifoviiov uropodV vie Exouy OTOWINOTE @20
aflopa N Béon paképdog omy Etapeia (ektd¢ and tov Eieykm) smmiiov
™me W0 TAC Toug Wg pELN Tou AwknTikov Tupfoviiou. yia tdon nepiodo
Kal Me TETOQUE opove (o¢ mpog mv aviyucsbia N Swugpopetikd) dnmg Ou
arnopacife=ktde popd 10 AiknTikd Zvpfodiw: n WidmIa tou péiove oL
Awikn ko Zopffovrion. 1} T£TOW0U £VOEZOUEVOD BV GULVIGTH KOALLA ViU T
sLvayn atd avtdv cvpfacewy pe myv Etapsia. eite kaboocov wgopi omy
undkTon omowudnrote @llov afwwpatoc 1 Bong pe xépdoc, site wg
TWXNTIC ayopacTic 1) ue arhov tpomo. Emione 1o yeyovog ou oo
omowvdnroTe @y ovpfacn N cupPovia, Tov £yve and N ya Aoyapacpd
™m¢ Etapsiag. kanowo perog tou Aikntuikod LvuPoviiov £xel onowdnnots
cupgépov. kadohov dev CuUVETAYETUL AKVPO) TWV MO TAVEW TPAEemv 1E T¢
LEAN TOL AownTikoy Zupfoviiov. ta onolu Bu cupfariovial £161 pe TV
Etapeia 1 10 onolu £x0vv ONMOIOMAOTE GUUPEPOV OTWC CTO MO AV, dev
£youv Kapd vroypéwon evavtt me Etapeing yiu hoyodocia. yia 10 képdog
tov rpuypatomomOnke amd autovc ard auvmy ™ ovpPucn N cuppwvia, pe
HOVO AOYO OTL £zouv auTiv MV WI0™MTe Kul TV ELTGTELTIKY B0 mov
duoupynbnke e€atticg qum)g me W™ TUC.

Ta  pein ov Ak tikov Tvpfoviiov HrOpOVY HE TV ERAYYEALATIKY TOUC
WM Te, v evepYoLv. ElTE MPOCWMIKG EIT€ [EGE® TOV 0lKOL GTOV Omoiov
avijkouv, Yy ™V Etapeie.  €roviac Sikaiope  aviyucBiad v 1K
ERUYYEAUATIKEG VINPECIEC ROV TapacyEdnkay and qutd. ywpic va Aapfavetm
kaborov vmown n WMt tove w¢ pEkn v Alwknuikou Zvpfouiiow
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voeital, OU®C. 0Tt auti 1) 0 0IKOC G6TOV Omoiov avHKOuUv, Of Kuid
nepinTwon ocv propoly va avarafouv kednkovta Eleykt) tic Etapsiog.

H uroypugn. ékdoon. anodom. omaBoypdenon i ne dliov tpdmo EKTELESY uvihoya
HE TV AEPITTWOTN. EMTUYAV. YPUppATiov, oe dwtayl] (promissory notes)
CUVRAUYRUTIKOY Kol dhlwv Tithov otov kopom)|. kafog kai orowadfinote
amodeEne kataforing ypnpatwy omyv Etwpeie Ou yivetwl, pe tov tpdémo mov o
[1poedpog tov Ao tikod Tvpfovkiov Ou kabopils kibe popd pe undPuat Tov.

To Awwiknmikd LvpPovhio Ba pepipvicel ywo my Katayopnon ot BiPria mou
MpovVTUL YU XDTO TO OKOTO:

(ot Kabe dopopon aliopatovywy nov éyive and 1o Aikntkd LvpBooio
SLEM £ Y }

(» TOV OVOLATOY TV nerdv 10v Awntikon Lvufeviiou aou nupsupickovial
o ka0e cuvedpic 1 OMOWOINTOTE EMTPOTNG TOL!

() TOV ano@acemy mov lapfavovial Kue wWepyactdv mov difayoviu oTig
cuvelevoee e Lrapeing, onig oudedpiec wu Awwntikot TupPouliov kit
TWV EMTPORMV TOL. '

AITOKAEIEMOZ MEAGN TOY AIOIKHTIKOY £YMBOYAIOY

To afiopa pélove touv AknTikay *LvpPoviiov Bu mpeder, sav Tt0 pELOg TOU
Aowknuikon ZupPoviiou:

() ranoel vd gival HELOC Tov A KNTKoV Zvpfoviiov Adyw tou dpbpou
176 tov Ngpop. 1

By TTwysboern kutalnfel oe onowdnrote svupwvie 1 cvufPacpd e
TOUG OPEWETEL TOU YEVIKG, 1

(v) neplopiletal oy wavomIe Tou va gival pEhoc Tou AIKNTIKOD
Zopfoviiov 20w onowLdNTOTE SUTAYRATOC 7OV £k8OONKE SORPWVUL HE TO
apOpo 180 tou Nopou, iy

(8) TUPOVGLAGEL YUK ac0Evewn, 1)
(€) rapaiOei Tov afiwpatdg ToU e yparth Oilwon oy Etaipeia, 1

(61)  amopukpuvlel Tov aflIOPATOC TOV (pE 1| YWPIC WTIOROYIRL) UId 181K
SUVEVTION TWV HEADV TOU ALK TIKOD Zupfoviiov.

) AP TOUC Kavovicpoug tov ApOpou 93 Tou awpoviog cyypagov,
umopukpuvlel ov allwpatdc v (e N ywpic witoloyia) pe yNYIoHa TOUL
vioBetdnke oL pUOTIK Yn@o@opia ¢rd mALIOYN@IK 0¥l HIKPOTEPY TwV dLO
ity Tov Metoywv B Taéng mov siyuv td1e exdobei.

AIOPIZMOZ ANATTAHPOMATIKON MEAQN TOY AIOIKHTIKOY EYMBOYAIOY

04,

KAI EKITTQEH MEAQN TOY AIOIKHTIKOY LYMBOYAIQY

To Awwnukd Zoufoviio &xe miviote g€ovoia vu dopilet kabe @opd onowdnmote
TPOTWNO ¢ UELOC Tov. £ite Y ArNpwon karowe 0Eong nov mpedel eite eMALEQV
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v perov 1ou Awintikod Lvpfoviiou mou Wdn vraapyouv, voovpévon OTL 0
0AIKOG aplBpde autdv Twv pekev o Kapd mepintwon dev O vmepPei Tov
KuBopwopévo upiBpd oduewva pe 1o aupdy Kuteotutikd. Lopewova pe vy Awdtagn
93(c1) omowdnmots pérog tou AwiknTikov Zvpfoviiov mov dopiletal £t Bu
aapapeivel 6T 060N TOV POV PEYPL TNV UPECKC EMOIEVT] ETHOLWL YEVIKI] GuVELELOT),
OMOTE Kl OIKUIOVTUL VI ERUVEKAEYEL

H Ewuipeia propei pe cuvidn andguon nov yvootomnolsital 8IKd cOUPOVH pE TO
apbpo 136 tov NOpov., va mudel omoWdNMOTE ard T PEAN TOU ALOIKNTIKOV
LupPovkiov mpiv  amd ™ ARy me Oneiug tou, avedaptite und Kubeti mov
owraufavetal oto rupdv Kataotatikd N oe orowvdnnote cuu@wWia mel éyive
uetaly mic Etapeiug kat avtol tov pélove. Avti n meidon kubdley ey ennpsalet
omowvdnmote afiwen yu urolnpinon. rov propei va €61 to pelee auto elaitiag g
repaPuong twv Opwv omowadnrote cvpPacng vanpecidg, netaEH wutoh Kar ¢
Etapeioc.

Agv Bu dwopiletal kaveva pérog tov Mowntikov Zeufaviiov pe @iy dwudikucia.
EXTOC a0 v npoPrendpevn o€ autd 10 Kataogunko,

ATAAIKAZIA KATA TIZ EYNEAPIEE TOY AOIKHTIKOY LYMBOYAIQY

Ta pédn tov Awiknukot Lvpfoviiov prepovv va cuvvépyovial v diEaywyn
epyacuny xut va avaPdliovy 1 v, puBpilouv SweopeTikd Ta OyETIKG pPE Tig
GUVESPIEC TOL. KUTA TV KPisn (TOUg VOOUREVOL OTi TO VEOEKAEYUEVO AOIKNTIKG
Zopfoviio Ba kurécel Ty TIp@ET Guvedpicon Tov Oyt apydTEp und TPIGVTH NUEPEC
UG TNV NUEPOUTIVIL TNE ETHCWEP YEVIKTE CUVEAEUOTS, KUTA TNV Ontoie exifyOnke.
Ofputa oV TPOXVATOING, e omowdninote ouvékevon Oa  arogaciloviai ue
rrewoyneia. Tuxukéd obverevoeic tov Awwknukov Zvpfoviiov umopodv va
avykahoOvTal gro Now’ [péedpo  touv  Awwmukod  Evpfoviiov  emdidovrag
TOLAAYIOTOV AEVTE, UEPEC TPV YPURT £100M0MNGT GE OAU TU RHEAT TOV ALOIKNTIKOV
Zupfovliov. ‘Extantec cuvvedpudoew touv Awwnukon Lvpfoviiov umropovv va
cuvEhbovv and tov Ipdedpo tov Awikntikon TvpPouvkiov emdidoviug tpeig pépeg
TPW YPUATH £00M0INGNH 68 0Aa Ta pEAN Tou AknTkon fupfovliov. ‘Extuktee
cuvedpacell Tov Aloiknuikou Lupfoviiov Bu cvykakobvia eniong and tov Ipoedpo
oL Awntikod LupPovkiov W tov Mpappetéa mg Etwpelog katdmy ypunmc
aitnong onowwvonmote dvo perodv Tov AknTkoy Luufovkion. Olsg o1 cuvedpisg
tov Aowntikod LupPovkiov Kt Twv EMTPoTmY 1oV AkNTIKOL Zvpfovliov kabdg
KQl TV EMTPOTMV TOV UROPOVY VU CLYKEAOUVTAL eviog N extOc KOmpou Tuvedpia
0V AloiknTukod Xupfoviion, 1 emrpomi¢ tov Ao tikov Lvufoviiov umropel va
anoteAeital and g svvavinon uetadd Awvbovrov o onolol dev Bpiokovrul dLot o
£va PEPOC, arkl 0 KabBévug Toug UROPEl (GUECU 1) HE DPPEPWVIKY ETKOWVOVIR) va
HWOEL GTOUG GAZODC KL VIt OKODYETAL GRd TOUG AALOUC TRUTOYPOVI Kat 1] AEEN
“ovvavmon” o€ avtd ta Aplpa Bu epunvevETal aviroye.

H avaykaio anaptio yia Siefaywyl tov epyasiov 1ov Awikntikov Xvpfoviiov sivat
TEooepa HEAN autov 1) Avaminpopatikol avtdy. Noeltul 411 o8 repintwoT Sopicpov
HOVO evOC pEzoug tov Aloikntikan Zvpfouvkiov dev Ba epuppootsi wut 1 Awttad.
Av ce onowdnNmoTe guvedpie tov Awiknuikon Xupffoviiov maplctavral dtopa nov
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dev oynpatifovy anuptic. 1o pérog N Ta péhn MOV Eival TEPOVIU PTOPODHV v
avafdilouy my cuvedpie Kal omowdinote £pyaciu, n onolu propei va Siefaydtav
gty ouvvedpin Omwg avt) upyika ouvykinenke, pmopei va Sieluydel omv
avufiinfeica ocvvérevon. dtav N anaptic O eivan mapodou ywpic mEpaITEpm
£100T0ING GE OTMOOGATOTE LEAOC TOV AOKNTIKOD Zupfoviiov.

Ta ev evepyeia pékn tov Awiknrikod LvpPoviiov propolv va aoxkovv Ta Kubijkovtd
TOUG KUl £G4V GKOUN MpevEL N O€om OooLENTOTE Urd Tu HEAN TOL, GE MEPIRTWEN
Spwg mow 0 uplBudg Twy pekoav Bu pelwvotay Katw and tov kabopopévo and toug
KUVOVIOHOUS 1 HE EQuppoyn Twv Kavoviopdy e Etapeivg, apBuol néy sivat
aVUYKRIog Yy GYMUUTICHO omapTiuc. To £v evepyein pékn, 1 aviXoyoedie v
REPIMTWAON. ta £v evepyeia péin tov Awwkntikod Zvpfoviiov. umopanv va evepyoiv
WC TETOW, HOVO pE oKOMd O aplBNoC ToVE Vi PTavEl STOV KuBoplaREvol£To1 apBud 1
HE OKOTO T oUYKANGT YEVIKNG auvEkenanc e Etaipeiag, % duwe Yitt onolovdnnote
(12,10 GKOTO.

O npodedpog tov Awikntikod Lvpfoviiov unopei va npeedpedct mc cuvedpiaone tov
AwiknTtikod Zvpfoviiov. ulrd edv 0 rPoedpocdey, Sivul TUpdOV EVIOC TEVTE AERTMOV
uno TV Wpa MOV APOGOIOPICTNKE Y TNV EVURETNALTIC, Ta Tupdvia pELY TOL
AWIKNTIKOL Zupfoviiov propodv va emELOUMEVE antd CLTOUE Y1t VU TPOESPEVGEL
™mC¢ cuvedpivong.

To Awumtid ZupPovio propei v £Kywpioet onolesdnote and 1ic E0VGiLg Tov o
EMITPOT 1] EMTPOREC. MOV ARETEXOVVEUY aNd Eva 1| TEPWOSOTEPR LEAN TOL T OToin
kaBopilovtat amd 10 AownTikG LopPoviio Katd v kpion tour kabe emtponn mov
ovotanke £16L. oy gyvaoknon twv efovowdv mou g exkywpnOnkav., Ou
CUUHOPPWVETAL APOC TOUG, KUVOVICHOUS 7ov Toxdv ¢ emPindnkav umd 70
Awkntkd Lvpfovriof kabocov apopd atig eEovcisg g, T SLYKPOTNOT TG, ™
O IKUCiU OV YAAPYEL EVAOMIOV TNEG. TV ATapTic 1] SO pPETIKG.

KaBe emtpom) pnopei vie exkéyer npdedpo twv GuVESpIOV TG OTIC TEPITTMCEIC ROV
Oev eKAEYETUL NE wutd TOV TpdmO mpoedpoc N eav o mpdedpoc mov ekeriyn dev
TPOGELDEL o Kamow cuvedpla evidg TEVTE AERTOV and Tov KuboPIopévo ¥povo Y )
SUYKANGI TNC GUVESPIUC, Ta TapoVTa HEAN LAOPOVY va EKAEEOLY £V altd auTH Y v
TPOEJPEVOEL TG GUVESPIUC.

Kale emtpony) mpavrag toue Kavoviopove aov tuydv e emPindnkey arnd to
AwtknTikd Zovpfoviio propei va cuvepyetar Kat v avaaliel TIC cuvedpisc T Katd
MV KPioN T, evo o CNTHATE TOU ava@uovIdl 68 Kimolw suvedpia anopacilovral
HE TALLOYNDIX TWY HEADY TOL TEPEUPICKOVTL,

Olec yeviké o1 mpdieic mov Swvepyolvial and orOEcdNTOTE ouvedpleg TOU
Awwntikou Tvpfoviiov i emMTPOMAC 1OV N aAd OTOWNTOTE APOCWTO TOL EVEPYEL
Lvad TV WWOTTE ToL PEROLE TOL AIKNTIKOV LupPouvldiov. eival £ykvpeg, Kui av
UKOUN apydTEpu UROKUALTTOTEY OTL EVUMIPYE KATL 610 doploud omowudnirots
TETOI0V HEAOLC 1] TPOCWNOU AOV EvEPYEL ONWE GTa MO mavw, 1| OTL Ta PEAN GVTd 1)
ONOOINTOTE UG auTd OEV KATE(xE Tu avueyKkain yU' autd mpocovia o1 Tpaéel autéc
DewpolvTarl 1600 nokh £yKupes. we edv Kabe této10 npdoono ciye Sopotel dmwe
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TPEMEL KU KUTEIZE TR veyKaia Tpocovie Yt 10 S10poid Tou, we pEAoVg TOv
AwnTiko ZuuPouiiou.

I'punti} umdQUoT) VROYPUUUEVT 1) EYKEKPIREVY] HE EMGTOM 1) THAEYPLETMA and KiDe
nékog v Aoiknukoy Zvpfouviiov N tov wvamnpoT) Tov, sival EyKupn K
cLVERGYETal TIg 01Eg Evvopeg oUVEREILS oav va eiye aut eykpilel o cuvedpia tov
Awinuikon LvpPouvkion mov cvyklnnke ker cuviiOe drwe appolel, kal EoOGOV
TPOKEITAL Yi EVOTOYPUP UROQUAT HTOPEL (LT VU CUVIOTUTUL U0 TEPIGCOTEPU TOV
EvOC Eyypugu, T0 kabéve amd Ta omoiu PEPEL TNV LIOYPUPT EVOS T MEPIOTOTEPMLV
TPOCHTWV OV £XOLVV Tpouvapepbel.

ANATTAHPQTEEZ MEAQN TOY AIOIKHTIKOY £YMBOYAIOY

Kabe éva and ta péhn tov Awiknukon Lupfouviiov éxsy efovoid va ekywpel 1o
dicaimpa yHpou tov oF AAA0o pELOC TOV A KNTIKOD upfoviiov (“Avaminpwtic
Mérog Touv Awikymikoy Evpfovkiov”) oe onowdnrote cudedpiact Tov AIKNTIKOD
Lopfouvkiov  mc Erapeluc. Avty n exyopnon gmopel”va yiver povo Suvips
manpegonaion eyypagov mov Sidetul otov Ayumkinpwt) MEioug Tov AIKNTIKOY
Zoufloviiov.

NPOEAPOX

Ta pézn touv Awnukov Euvpfouviiey propodv  kdle gopd vu Sopilovv éva 1
TEPIOGOTEPL Umd Ta peELN Top ofo akimpa tov IMpoédpov, yia mv nepiodo kat vrod
toug dpoug mov kubopiloviarkdfepopd umd wutove Kutd v Kplon tove. Kat ne
TpNc v Opwv ONOWCONNOTE cup@ovieg mov £ywe oe Kabgd  WBwitepn
nEPInTWoT. puropel vi avakaiel autov tov dwpiopd. O dopwopde tov [poédpou Oa
TAVEL AVTONUTA. EQV RUDCEL, UG OMOWONNOTE miTia, va gival HEAOSC TOU ALDIKNTIKOU
Lopfouiiov.

O Ipoedpoc Bu eivan 1o kopugaio Sievbuvtikd dpyuvo g emyeipnone kur Gu £xet
vevikEg efovoieg kat Kubikovie Kuploc aspiepyopeva oto aflopa tov Kopuguiov
dievBuvtikov  opyGvov  piac  etaipeing,  meplapPavoviug,  ywpic  OpeC  va
aepopiCovtal, mv edouvcia va dwopilovv emrponic avapeou ata pédn mg Etwpeiag.
KQTQ TOV TpOMO mMov 0 mpoedpoc pmopei va Bewphoel kutdiinio. O npdedpoc Ou
gRTELEL 0A0VUC TOUC Tithoug. Tu cvufdiaw Kal ta @2ha £yypaga mov Ou mpénel v
exterecBov y Kal ek pépoug e Etaipeing £KkT0¢ tmd TiC AEPWITHOOEL TOL N
govoin vroypuei¢ £yel petafiBaotei pdow thnpefovciov eyyPaeov GOIPWVE 1E TO
avtEpw apbpo §7.

Ta pérn tou Awunnikod TvpPoviiov propodv v avudétovy kat va petafialovy
otov [poedpo oroiesdnnote and g eovcisc oL prOPOHV aoKRBOLY U’ CVTOVE LIH
TOUC OPOUG Kal TOUG TEPopopole tov Kabopiloviat kGbe wopd Katd mv Kpion oL
Kal 0V HIOPOVV Vi uoKoLVTal £ite ek mupuriinrov pe tic séovoisc tovg eite
amokleloviag TIK eE0VOIEC TOUC. Kul uIopoly and Kupd GE Kaipd v avaKelov. vie
avacTELAOLY, v petufaiiouy 1) Vo TPOTOROWOUY OAEC N UEPIKES Und GULTEC TIC
eEovoisc.
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FPAMMATEAE

O Ipappatéuc Ba eivar péhog ov Awowntkot LvuPovdiov kat Bu Swopiletur und ta
peEAN tov Awikntikov Lupfoviiov etiow vrd téroleg cuvOnKee dmwe wvTEC
kubopiCovrut and myv kpion tovs. Kai orowadinote [Mpappatéag mov dwpiletat £tot
Hropel vo anopakpuvOel und autovg Apwv amd ™) AREN mC £ToWS TEPOSOL TS
Bnreiag Touc.

To Awiknuikd ZopPoviio Bu dopioet tvav Pondo IMNpueppatée omnKipo (o omoiog
dev ypewaletal va sival pglog) o onoioc Bu Sievepyioe Gla 60k oyetilovial pe v
Eruipeia. ta omoia ohpgwva e 1oV £@uppoctéo vopo apéret va 8Evepynfoiv oty
Kinpo. O BonBoc I'papuuténg Ou evepyel eniong oe Olegmg mepridoel; mov 1 Oéon
tov pappatée jmpeder 1 dev vadpyer Ipapudtéac SiKevoe ya  apafeg yw
omowVINTOTE LOYO.

O I'pappatéag Ba vinpetel apicdi, extog and 100ty Sikaiouviul anolnpinong via
Oha ta £€08a MOV £VAOYU TPOEKLYaY KATG THWEKTELEST TV KEONKOVIWY TOUC,

Kavivag dev Ba Sopiotei 1} Ou kutéyes BéonpFpanpatia epocov autdc eival:
(@) 70 pévo perog touv AwnTikop Evpfoviiov mg Etuipeiag 1

(B VOUIKO  TPOCOINY,, TOV OROI0U 10 povo LEAOC Tov Awikntiked Luufoviiov
givar cuyrpOveg KoL, 0 povo pékoc tov Aownukov Lupfoviiov e
Etapeiac 1

(v) 10 POVO WEAOL TOU A0IKNTIKOU ZupfBouiiou KATOOL VOUIKOD TPOCSHNOL, TO
omeio ivat To pdvo pedog tou Aikntikoy LvpPouvriov g Etapeiac.

Lrg mepmmoeic mov kamnow Swtagn touv Nouwov 1 avtod tov Katastutikow
emparier W sfovowdotel kanow mpaln va yiver and péloc tou AWIKNTIKOD
Toupovriov kar tov Mpappatén | mpoc avtd ta pécwnre, N Siteln auti dev
Bewpeital 011 exmANpaBNKE. £QOCOV 1) MO AEVEL APAEN YiveTal umd 10 810 Apdcwro 1
TPOC 1O 010 TPOCWNO. To Onol0 EKTEREL PN 1000 WELOUC Tou ADIKNTIKOV
TupPoviiov doo K IMpappatéa i averinpover tov I pappatéa,

H ZMOPATTAA
To Awunuiko Zvpfoviio Bu pepvioet yia ty to@urin @O eln g o@puyiduc. 1
omoia  ypnowonoleitur LOvo pe efovcwdomon v Aiknukoy  Lvpfoviiou
cvpnepapfuvopévou tou Ipoédpou tov Awikntikol TvpPoviiov ku kabe Eyypago

v 670 onoio Bu 1ebel n oppayida mpenet va @éper v vaoypeen v Ipoédpou.

MEPIZEMATA KAl ATTOGEMATIKO
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H  Etawpeia propei oe yevikn svvéievon va kabopiler pepiopaty, dpwc kuveva
pEpopa dev Bu vrepPei nvtd nov TpoteiveTal antd to A iknTikd LouPovhio.

To Awwwnuikd Xvpfoviio umopel vu katuPdrier kabe popd ot péin svdidpecu
pepiopata, ta onoie Ou @aivoviav o avtd Swawroynpéve and ta KEPSH ™
Etapelac.

Kaviva pépopa Sev Bu katafinBei Sw@opetika nupd and ta képdn.

To Awunukd ZvuPovdio pmopel mpwv va wpoteivel oncodnaote (IEPopa, va
KPUToEL KUTd My Kpion tov and ta képdn ™m¢ Etapeing kanow nool oeatodetiko
i anobsputikd, @ omoin, 10 Awiknrkd Lvpfoviw Exel Sk tEovsin va
ZPNOYOTOU|CEL YiX OMOWOVORTOTE OKOTd. YW Tov onoio Tta kiépdn) g Etaipsicag
umopovy vu ypnoyenomBonv dmwg apudler UExpic OToN OpWEpnoyonomBovy
ET61, 10 MoKNTKS Luyfovrio £xet dukpiikl efovoigeydidiubitel avtd vy Tig
emyEpfoeic 1] epyacisg ¢ Etapeiag 1 v to tomoBetel 6amewonilel oTig emevdvosic
nov eneyovtat Kale @opd and 1o Aowntxd LvuBevhio(EEaipouviul 01 HETOYEC TG
Etuipeiag). To Awwnuxd Zuppodio pnopel emione Vo pHeTugépel kKEpdN G @iy
xpon Kal va unv ta wepudfel oto anofglwnko ne Etapeiug, tu onoia dev Oa
fewpovos cwoTd va SWVEILEL

Me ™ Swguiuln Tmv SIKAIOUATOY ToVMEPOoOHT®Y, Ta ONol TUYOV SikuovvTUL
HETOYEC OV E£youv £BIKA Skaldfiata 0COV wQOpd OT0 PEPICHA. T HEPICHATU
KabopiCovtul xau xatafariovidl ayakoyu pe t mood, ta onola minphbnkav 1
motodnkav wg TANPOOEVTE FU TGNETOYEC. UVUPOPIKE JLE EKEIVOUC OTOVE OmoioUC
Kutufarletal 10 PEPICUL, OF TEPITTOON OpwE MOV onowdhnote 1ocd Bu mnpwdsi
Kol motwlet w¢ tinpwlty vie kamow petoyn apw apuypetonombei 1 kAfon mov
aQopd 610 N0Gd GLTE. TOHMOCO ALTO dev 2OYILETAL Y1 TOLG OKOTOUC TNC AUPOVGUC
Autagng wg mead mhpwliy ywo ) petoy). Oha yevikd ta pepiopata kataviuovial
Kat KetaPdliovigl KET avadoyin mpo¢ to 10od Tu onoin Thnpoinkay i motodnkay
g AANPpwOEVTE Yl TIC NETOXEC. KUTd 1T SGpKEW OTOWLENTOTE TUAHUTOC T
TUNHATWY TS TEPLOSOL Y TNV 0Moie KuTafdrleTal 10 PEPICUL" O MEPIMTWOT] OHWC
mov Ou £x8o0ei onowdimoTe HETOY HE 6poug ToL SrhapPdvouy OTL TO PEPIGUA TNG
npEnel va mapwBel amd kdnow npepopvia mov kelopiletar edid, auty N peTOIM
apyiCel va ano@épel pépiopu cOPPOVE HE GLTOUE TOVE GPOLC.

To Awnukd LvpPovio propel va agapsi and Kabe PEpIoUn TOL TPEMEL v
mpwbel oe omowdinote péroc kdbe mOCO (sdv vmAPYEl) UPECKC TPETEL Vv
mAnpwlel and avtd oy Etapeia Aoyw KANCEWOV 1) SIUQOPETIKG. UVAPOPIKA TPOC TIC
LetoyEc e Etupeiag mov Katéyoviul and avtov.

Fevikn) Zuvékevon mov kubopiler to pépopa My smpepioputa (bonus) propsi vo
ano@aciCer va katafinel autd ev 0k 1) ev pépaL pe TV davorn e IKOY otorsiny
EVEPYNTIKOD Kal Wing arorinpwpévav (paid-up) HeToymv, opoloymv )| ¥PEWSTIKOV
opordywy (debentures or debenture stock) omowodirote dring etwpeiog, 1 xatd
KATOW0 TPOMO 1) AEPOGOTEPOVC TPAMOUC oo auTolC 10 Awnukd uuPoviio
EKTEASE LT TV amodPuo Kat o8 REPITOCEL mov Ou nupovcwldtuy orowdnrot:
dvokoiia yi” avn| v Swvopiy. 1o Awiknukd ZvpPoviio Bu ™ dievbenicat katd v
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Kpion tov. €101KOTEPU OUWE UTOPEL Vi EKOWOEL KAUCHUTIKG TIGTOTOMTIKG Kol v
kubopiost v 0iv ALTOV TV EBIKOV GTOIYEIWY EVEPYNTIKOD 1] OTOWOLSWTOTE PEPOLE
TOVC YWt Blvoply. UAOPED Vi AmOQUGIGEL OTL Ol RANPOUEC TOWK PETPNTOIC oF
omowdnNrote pékn Ou yivovtat facer me ufiag rov kubopictnke 1L pe okomd TOV
OKUVOVIGUO TWV SIKUIDUATGY OAWV YEVIKG TOV LEPDOV' EMONG PHROPEL VUL EXYWPEL
onowdnnoTE TEToW BBk oTolEln TOV EVEPYNTIKOD o8 smTpONOuC (trustees), dmug
Qu éxpive okomypo kale popd 1o AwiknTko XvpPoviio.

H mapomy tov pepiopdtov. 10kav 1| @Alov YphuaTiK@v Tocoy Ton TPETEL va
TpwBoly 101G HETPNTOIC AVUQOPIKA MPOC HETOYEC. MAOPEL vu yivel pg emitayn 1
EVIQANG TANPOUAG (WarTant), oV aROCTEALETUL TULOPOIIKKE CTNWEYYEYPUIIEY
8100vvan tou Kutdyou 1, o nEpinTtwon TEMocOTEPWY TOL £vOC RaTOymV e idlug
HETOYMC. OV EYYEYPURHEVY DEVBUVEN EXEIVOL U0 TOUG HETOXOLE [TOU OTOIOL TO
dvopa elval £yyeypuappévo mpato ato Mntpao twv Meidva o 188610 Tpocwro Kl
og 1£T01 S1ebBuvon Snwe Ou kabopicouv YpUrT®dS 0 KATOXQS §,01 KGToYol. AVTEC o1
ETTAYEC 1) evTAApUTY TANpuic exdidovial oe Sutaf) oY TPecHTOL TPOC TO OROI0
anoctérrovial.  Xe mepintwon nmov dVo 1) nepoGdTEP MPOGOIU KUTEYOUV URO
KOWOU LETOXEC, OMOIOGONMOTE MO TOUC KUTOXOVS fmopel va ekdider &£yKupec
arooeibelc Y omowdnmote ueplopata, emispicpuaga (bonus) 1 Wia ypnpaTicd
MOGA, MOV APETEL VU TANPWBEHY avaQOpPIKd TPOCPTIC HETOYZEC ROV KATEYOVIUL Uld
Kowoy and autd.

Kavéva péplopa dev anopépet toko dg Bapoc me Etapeiuc.
OIKONOMIKESKATAZTAZEIL KAI EAEIX0X
To AwownTikd EvpPovlio’By pepipva yu mv mpnon tov aplpou 14110v Nopov.

Ta roywotka Biffkicvipéaty va @uidyovtal 610 eyyeypappivo ypueeio mc Etapeiac
1 ope Tipnon tou, apbpov 141 (3) tov Nowouv, oe ¢hio pépog N pépn mou B
KaBopiletal amd 1ovAwKNTKG Lvufodio Katd T Kpion Tou, Kal eTALOV eival
TAVTOTE VoI Td YW embempnon ard T HéEAN tov Aloknnikol Lupfoukiov.

To Awwnukd Zvppoviio anopasilel kKabe gopa siv kar péypt mowv Pubuov, ot
MOIEC WPEG. OF MOWL HEPT Kl HE TTOOUS Opoug 1 AWTAEElC . 01 AOYaplaopoi Kat T
Bipric me Etapeiug 1 onmowdinote arnd avtd u eival avorytd yu emibempnon umd
ta pean g Etapeiug, mov Sev petéxouvy 610 Aiknukd Lvpfovkior kaviva uihog
(mov dev petéyel ato Awwnnkd Lvpfovlio) dev €xel onowdninote Sikaimpa y
emempnon onowvdnrote hoyapwspol 1 Pifiiov 1 eyyphpov me Etuipeiag. £xtog
oty EKtaon mov Bu ton exyopeital €100 SIKeivpy ard 10 vopuo 1 eEovsodomlei
YU autd and 10 AiknTikd Lupfoviio 1 and my Etaipeia ae yevikn oovédeuen und
my npoiinoleon 6T 10 péAog Bu SIKUDVTUL VUL UTOKTACEL T EMIONHES TANPOPOPIES
nov aupéyovial and tov [1pdedpo tov Awiknrikod Zvpfouviion 1y tov IMpapputéa o
OMOOONTOTE (AAAO HELOC.

To Awwntikoe LupPoviio Ou pepyuve dote ve KateptiCovial Kat va tapoustadoviu
evomov g Etuipeing o8 yeviki guvéleuon Kail evIOC ToV YpovIKOY SlusThudtmy
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rov opifovral ato Nopo ta £yypuga mov opiloviat 610 £8a@wo (1) tov dplpov
152 tou Néopov.

Avtiypepu twv eyypagwy tov avaeipovial oto £0a@w (1) tou apbpov 152 tou
Nopov anoctélioviat 21 TtovAdyotov pEPEC mpiv ard TNV NUEPOUNVIL TNC
ouvélevone oe kuléva amd ta péin e Etapeioc oe kabéva and toug Katody0UC
oporoywv g Etaipeiag, xadbg ki ot kale apdonmo eyYEYPUHMEVO COLPOVE HE TV
Awttaln 37. Nogitar 61t vty n Awvitaln dev Bu aruitel vo arooTulel avtiypago
QUTOV TWV EYYPAPWV G OMOWSNTOTE APOCWTRO. TOL onoiey N dievbuvon dev sivar
YVWo T 1] GE TEPICCOTEPU TOV EVOE TWV CUVIIKUIOVYWOV HETOYWY 1| OpOLOF WY

KEGAAATIOINOIHZH KEPAQN

H Etapeia o yevikn cuvélevon uropei pe ™ ovotaon 1ol A kifeikot Lupfovkiov
v aro@aoicel 1 eivatl emBupnT 1} KEQUAROTOMOTQABWOUINTOTE UEPOLE TOL
mocov. 1o omoio Pploketut kdbe wopd oc wioI LOAOWVERNOTE €O  TOLC
royapuopong anofepatixov me Etuipsiag 1 ot ticapton X0yupucpon kepdolnpuuny
1 10 omoio eival Sw@opetikd OwbicIo Yo SveriKel evaroyu va arodecusdar to
nocd avtd v dwevopl] petady twv pekovd raoneic fa edikaohvio ¢ autd, eqv
OWvEOTaY OE HOP@Y PEPIoHUTOC Kut pE TICBIEC Bva).oYies. LE TOV Opo 0TI nutd dev
Ou xatafinOel o1 petpytoic. wrdd Bu@dwrebsl clte ya mv minpwpi eite £vavrt
UMORANPWUIE TV TOCMV oL dev _fxouvmKabs @opd ainpwbel Y petoyic mou
KUTEYOVTUL U0 TETOWL MEAN avTidToa. 1 yw v mAnpn eE0@inon petoyov 1
oporoywy ™ Etaipeiuc mop S€v xd60nkuv. or onoiec Bu mupaywpnodv kui Hu
davepnBoiv memotopéveg mgmipuc antomapwieicee, 6 «utd ta péin Kut peTakd
TOUC, KUTA TIC avuroyieg Onwc gxel Aeybel W ev pépetl katd tov Ghho tpomo, 10 de
Aok Tixd TvpPoviio Bd exteréce ot TV anéQUo.

Nozitai 011 10 grotepdnko und £K600T HETOYMV LTEP TO APTIOV Kal T0 anofeputikd
UROTANPWING KEQUATIoV umopov yw Tovg okonole ¢ mapovoag Atabne. va
dwrifevran povo yu mv arominpwun petoymv mov dev exdodnkay. o1 onoicc Du
gkb0Bovv o pékn m¢ Etaipriug wg miipuwe anomdinpwpéves dwpsav petoyse (bonus
shares).

Egocov Bu japPuvdtav andpacn Omw¢ ava@EépeTal oTe TO TAVW. 10 AOIKNTIKO
Zopfoviw mpofiuivel ot Sidfeon Kui xpion Twv adlavéuntoy Kepddy, Tov oroimy
AROPUGICTNKE £T0L 1) KeQuAwwonoinan. kabhe Kul oy Tuydv Tapeympnon Kot
£KO0GT) UTOTANPWHEVOV HETOYMY 1] OROAOY®V, KUl YEVIKG Kavel oTdNNOTE amateital
Yl EQUPLOY aun)¢ S anopaong. eve 1o AknTikd Zupfovho £yl tiipn efovoiu
va AapPdvel TiC avayKaieg mpovolEc Katd v kpicn tou, pe v ékdoon
TUCTOMOMTIKOV OV TAPEYOVV JIKUImUE O KAAGHU UETOYMOV 1| UE TANPOWU TOIG
HETPNTOIC 1] DWPOPETIKG, Y TV AEPIRTWON HETOYOV 1) OHOLOYWV TOV APEREL v
dwvepmBolv og KAaopate. kat emmifov efovolodotel onowdnrote npdowno. vu
CUMUTTTIEL CUUQWViN pe Ty Etaipeia and pHEPoug OAwv TV HEAMV TOU £0VV TETOLO
JIKUiWI, CUHEYVIK TOL wEOPd CTNV  AUPUYDOPNOH TPOC aLTR. avTicTo,
OMOIWVONTOTE REPUITEPW HETOYOV 1] OHOA YOV, TEMCTOUEVOV 0C UTOTLIpLOEIGOY.
GTIC OMOIEC TUYOV SIKUOUVTQL 6 auT1) TV KEQuAonoinen 1 Onwg N nepintwon Kiale
popd, v aromlpoun and v Etaipein  twv nocmv 1] 0Towndiaote wEpous Twv
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OGOV YL AOYUPWIONO TOVS, TU ORI TAPUpEVOLV ATARP@TA ERL  Twv
VPIOTUHEVWY HETOYMV TOug, pe ™ ddbeon twv avtictolywy avaloyudy Toug oTu
KEPSN WV OMOIWY UTOPUGIGTHKE 1) KEQUAMOTONOY supgwvia 1 onoiu Oa cuvaeBsi
GUHQWVA HE auTi TV eE0VG1080ToN. eivat £YKupn Kt SEGUELTIKT Y OAL YEVIKG T
HELN wuTd.

EAEIMXOX AOFAPIAZMON

Ov ereyxtéc dwopifovial kat T kenxovid toue puBuilovral cdppava pe ta apdpa
133 £wc 136 tov Nopov (reprapfavovral ket ta 300)

EIAOTIOIHZEIE

O ewdonomceig propodv v emdidovial and my Etapeiase onotodnrote pihog me.
EITE  MPOCOMIKA  UE  TAYVUETAPOPEN, TULVAPOUIK(Gm Ol TNAEOMOIOTUTOL Ty
NAEKTPOVIKIG EMOTOANG Kul amosTérlovInt o avtd fl.omv syyeypappévn Sievbuvoi
0L 1 (eav dev £xel eyyeypupuévn dienbuven oy KompoY o SiehBuven ™y onoia
Bu £xgl ooV dwoel oy Etatpeia yi' avtdw taviokdnd. ITg aepiatics mov n
ewonoinon emdidetal mMPocwMKA 1| CTEAVEIUINHE TUYVHETAQOPER 1] HE TO
tayvdépoucio Bewpeitar 611 emdodnke. €pdoovw napuddlnke Kuvovikd Kol og
nepinTwal] mov otaAbnke edv spdoov(katePratnkay to Tuyudpopika tEh Kkat
tayudpounbnke kar emdidetal. o, Replmawon edonoinong cuvvérevong Otav 1
EMGTOAY ROU TEPEYEl TV e1donoifjen £xel Tpdypatt nepudneBei und ta péhny ota
onoia uncvBiveTal oty mponyoluewn mpotacn. Ewdomoinon mov otdhbnke e
NAEKTPOVIKG Tayudpopsio Bu BEwpeiral 611 embOBNKe TV NUEpOUNViL TOV OTALONKE.

Kubooov upopi oe pETOYEC MOV KUTEYOVTAL (RO KOWOU wd MEPIOGOTEPL TOL EVOC
npdowna. N Etapsiafuropel va emdider Tic £100T0NCELG TG GTOV KATOYO TOL OO0V
10 Ovoud Quivetui\ka@epd mpote 6t0 Mntpwo twv Mehov, oe oyton apog ™
HETO .

Kafooov agopd ata apdcwnu T onoin Bu anoktioouv Sikaiwpa oe petop) eéuttiag
Buvatov 1 mtdycvong péroue. N Etapeia propei va emibider 1 eidoromceig mg
TUUOPOMIKAG, UE EMOTOAN MOU QEPEL TG avaykaic Tayvdpopikd téhn Kol
ansvBOvetal 67 wutd ovopatika 1 pe TV IBWOMIE TOVE ®WC UVTITPOCOAMY TOV
unoPHcuvToc N tov  oLvOiKwy  (trustee) Tou TTOFEVGUVIOS 1] HE OmOWVONTOTE
rupépow 1T Te Tov tupucyEdnke oy Kompo yi© avtd 10 okond. Sicvbuven twv
RPOCWAWY TOL allbvovy avtd 1o Sikaiwpa N ( péypic dtov mupuoyebei Erow
devBuvon) UE OTOWVENTOTE TPOTO  Kutéd Tov omoio avtég Ou Mtav Suvatd va
emoboBbovv gqv dev ouviBaive o Bavatog N N TTORELAN TOL PHELOVC,

O1 zidomoMocEIC TOV UPOPODY 6T CUYKANGY YEVIKNG GUVELELONC cmdidoviat ue
KATOW0 (o TOUS TPOTOUC A0V APOPAETOVIHL MO AGVY TPOC:

(a) Oho yevik@ ta pénn. eKT0C amd ta pékn t onoia Sev £xouv EYYEYPUUIEN
Sienbuvon evtdg me Kompov yia myv emidoon eldonomcswy:
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(B Kabe npécwno oto onoio Bu nepepyotay i KUPWOTTU HETOYIG, 20YW NS
WO TTAC TOL W VOUIOL TPOCWTIKOD GVIUIPOCHNOV HEAOUE OV UrEPinoE 1)
cuvdikov (lrustee) HELOUC OV TTMYEVOE, £POCOV TO NELOC eav Sev cuvEPuive
0 Bavatoc N n ntogeven tov, Ou edikawvto va Aafel edomoinon yw ™
CUVEAELCT) KL

() TOV EKAGTOTE EAEYKTH ¢ Etaipeiag

Kavéva daddo npécwno dev Sikaovtat v AapPaver TiC £180TOUGEIC TOV aPOPOHV 6T
OUYKAIO! YEVIKOV GUVEALUCEWV.

ATAAYEIH

Ye mepimtwon Sukvong g Etapeive o exkeluplo™i§ uropet’ pe ™y £yxpion
EKTAKTG undpaans Mg Etapeiag kur pe my e£ac@ahiononeasdnnote smKOpwong
oL amaiteitat and o Nopo, va dwevinel netald tuv LEMbWGE ypripe M o eidog, to
ko 1) PEPOC TwV GTOIEEILY EvepynTIKOV g Etapging (£1Te qvtd anoterotvial and
OMOEIdT MEPIOVCIEKE GTOIEI 118 OFL) Kul FLraubid oy okomd va kabopicel v
gvroy aia Katd ™y Kpion v Twv TEPOYsIEKOVSTOEIDY ToL Ou Kaetaveunfoiy |
OnWE 070 MO MAVE Kt TOV TPOTO Keetd 10¥ 6mo1d avtd Ba SwvepunBoldv petald twv
uekov 1) Swgdpwy taEewv permv. E@doow tinpovvint ddeg o1 mpobnobionig mov
aveQEPOVIUL MO TAvw, 0 exkabuplorig mepel va exywpnoet To 0L 1) HEPOC auTHV
TV OTOLEIOV EVEPYNTIKOY OTOLE €MITPOROVC (lrustees) GUHQWVE pE TETOW TPUGT
(trusts) tu omoia Ou cvotafovy TROC GQerog dowv cuvelspEPoLY (contributories)
omwe Ba kabOpile o exxalupierc xutd TV Kpion oL KGTw 0RO TG idEg
npoinoBiceig, VOOLHEVQU OumGIOTL Kaveva pgrog Sev Ou e€avaykuoTel va anodeytel
HETOYEG 1) AMAU YPERYRAPE TOV Bupivovidl Y1 0TOIELCONAOTE VROYPEDGEL.

ATTOZHMIQYH (INDEMNITY)

Ta exdotote pédn tov Awiknukoy Lupfoviiov N dior udiwpatodyol e Etapsaiag
dikaovvTal anolnuiaceg and tw otocia evepynuikoy mc Etapeiag. v xdde
Cnuid. my onolo avtoi Oa vrootobv 1} £VOVLVY ™V oMol eival Suvatd va Exovy oV
EKTEREON N AOYW TN EKTEAEGIC Twv KunkOviwv tovg, replapfuvopéyne xul mg
evBOVIE. ™V omoin CLVERGYETUL 1) VAEPAOTION SIKUCTIKOV Sedikucuby, UoTIK@Y 1
TOWIKOV TETOWOV, KUTd TIC 0M0leg £xdidetal undpaon vagp autiv | ata)ldcooviat
Kabag kat e evbivne avapopicd apog aiton mov £yive sOpgova ue 1o apbpo 383
0V NOWou, KUTG TNV Omold TOLC MUPEYETUL UNO TO AKUGTHPIO OTOWSHMOTE
Oepuneic: pédn 1ou Awiwknuxod Zvufouiiov N ailol cwpatovyot e Etaipeiag
KuOokov dev evEyovtarl v Inwigg, Prafec, | atvpipate mov smcuVvEPnKay oy
Etaipeia oty extédeon | Adyo e extéreong twv kabfnkoviwy toug. H mapoica
Opw¢ mupdypugog Ou 16ydar pdvo oty £KTaon mov auth 38V aviiKetal npec Tig
dwta&erc Tov apdpov 197 tou Nopow.
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ONOMATA, AIEYOYNEIEIZ KAl ETOIXEIA YIIOIPAGONTON

MONTRAGO NOMINEES LIMITED
Ap. Etaipeiag 144128

Etaipeia nepropiopévng evdivng
Meyupo Neoxigoug

Apy. Maxapiov I 199

3030 Agpeade

Xpovoroyinke onuepa v 10" pépa tou Maiov. 2006

MdapTupag Tmv 10 TAVe VTOYPUPhYV:-

HAIAY A, NEOKAEOYX
Aknydpog

Méyupo Neokiéoug

Apy. Maxkapiov I ap. 199,
3030 Aspeode

To lMapov Kateotatikd ‘Eyypagoiouvia Onke and péva
mv lpwyévein Hidbov., Aiknyopo, and ) Agpueco.
Méyupo Neoxkifoug, ApgMexapiov ™ ap. 199,

3030, Agpecdc
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ARTICLES OF ASSOCIATION

R

OF

DREAM YACHT COMPLEX LIMITED

INTERPRETATION
In these Articles :

“Complex” means the residential accommodation and admimstrative buildings situated on
the bank of the Istrinskoye water reservoir near/the \willage Lopotovo-2, the
Solnechnogorsk District of the Moscow Region and commissioned by Resolution Na. 493
of the Head of the Solnerchnogorsk District ofithé Moseow Region, dated 28 February
2005.

“Cyprus” means the Republic of Cypruss

“Independent Appraiser”means{an‘internationally recognised and reputable company
capable of performing valuation of any of the shares and reasonably acceptable to the
board of directors.

“Relevant Agreement! ‘means any agreement relating (in whole or in part) to the
management and/ofafiairs of the company which is binding from time to time on the
members, but only inp so far as such agreement does not constitute expressly an

amendment to these Articles”

“Financial Statements” means the financial statements provided for in articles 142 and 144
of'the Law.

“the Law” means the Companies Law, Cap. 113 or any Law substituting or amending
same.

“Report of the Auditors™ means the report provided for in article 156 ot the Law.
“Report of the board of directors”™ means the report provided for in article 151 ofthe Law.
“the Seal” means the common seal of the company.

“the Secretary” means any person appointed to perform the duties ofthe Secretary ofthe
company.



(R

(a)
(b)

(c)

(d)

2

“shares™ means, unless the context otherwise requires, collectively the Class A Shares and
Class B Shares (as herematter defined) and “share™ shail be construed accordingly.

Expressions referring to writing shall, unless the contrary intention appears, be construed
as including references to printing, lithography, photography and other modes of
representing or reproducing words in a visible form.

Unless the context otherwise requires, words or expressions contained in these Articles
shall bear the same meaning as in the Law or any statutory modification thereef inforce at
the date at which these Articles become binding on the Company.

TABLE "A" EXCLUDED

The Articles contained in table "A" in the First schedule o the Law'shall not apply except
in so far as the same are repeated or contained in these Articles

PROVIDED that in the case where the company has only one member Part Il of Table
“A” will be applicable.

PRELIMINARY
The company is a private company and aecordingly:-
the right to transter shares is restrieted in manner hereinafter prescribed;

the number of members of the company (exclusive of persons who are in the employment
of the companygand ‘of persons who having been formerly in the employment of the
caompany were while 1n such employment and have continued after the determination of
such employment to be members of the company) is limited to fifty.

Provided that where two or more persons hold one or more sharcs in the company jointly
they shall for the purpose of this Article be treated as a single member;

any invitation to the public to subscribe for any shares or debentures of the company is
prohibited,;

the company shall not have power to issue share warrants to bearer.
BUSINESS

The company shall pay all preliminary and other expenses and enter into, adopt or carry
into eftect and take over or continue (with such modifications, if any, as the contracting
parties shall agree and the board ot directors shall approve), any agreement or business or
work reached or carried on (as the case might be) prior to incorporation, as the company
may decide.
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SHARE CAPITAL AND VARIATION OF RIGHTS

The authorised share capital of the company at the date of adoption of these Articles is
EUR 72,288.54 divided into 42,245 Class A Shares ot €1.71.- each and 29 Class B Sharcs
of €1.71.- each. The Class A Shares and the Class B Shares shall be separate classes of
shares and shall carry the rights and privileges as hereinafier provided but in all other
respects shall rank pari passu.

As regards voting and subject as otherwisc provided in these Articles every member being
a holder of Class B Shares who (being an individual) is present inepefson,of” (being a
corporation) 1s present by a duly authorised representative, not being himsélt a member
entitled to vote, shall hiave an a poll one vote for every Class B Share of which he is the
holder. Class A Shares shall not confer on the holder thereof the right to vote in respect
of such sharcholding nor the right to attend general megtings af the company.,

The shares shall be at the disposal of the company which may on a vote given by poll
passed by a majority of not less than two-thirds.ofthe'Class B Shares then in issue allot or
otherwise dispose of them, subject to Article 3 dnd te the provisions of'the next following
Article, to such persons at such times and geferally on such terms and conditions as they
think proper. and provided that no shares shall be issued at a discount, except as provided
by section 56 of the Law.

Unless otherwise determined by’the company in general meeting any original shares for
the time being unissued and nottallotted and any new shares from time to time to be
created shall, before they are issued, be oftered to the members in proportion, as nearly as
may be, to the numbef Of shares held by them. Such offer shall be made by notice
specifying the number ‘efshares offered, and limiting a time which the ofter, if not
accepted, will be'deemed to be declined, and after the expiration of such time, or on the
receipt of an intimation from the person to whom the ofter is made that he declines to
accept the shares offered, the company may, subject to these Articles, dispose of'the same
in such manner as 1t thinks most beneficial to the company. The company may, in like
manner, dispose of any such new or original shares as aforesaid, which, by reason ot the
proportion borne by them to the number of persons entitled to such ofter as aforesaid or
by reason of any other difficulty in apportioning the same cannot in the opinion of the
company by conveniently offered in manner hereinbetore provided.

Without prejudice to any special rights previously conferred on the holders of any existing
shares or class of shares, any shares in the company may be issued with such preferred,
deferred or other special rights or such restrictions, whether in regard to dividend, voting,
return of capital or otherwise as the company may from time to time by ordinary
resolution determine.

Subject to the provisions of section 57 of the Law, any preference shares may, with the
sanction of an ordinary resolution, be issued on the terms that they are at the option of
the company. are hable to be redeemed on such terms and in such manner as the company
before the issue of the shares may by special resolution determine.
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If at any time the share capital is divided into different classes of shares, the rights attached
to any class (unless otherwise provided by the terms of issue of shares of the class) may.
whether or not the company is being wound up, be varied with the consent in writing of
the holders of three- fourths of the issued shares of that class, or with the sanction of an
extraordinary resolution passed at a separate general meeting of the holders of'the shares
ot that class.

To every such separate general meeting the provisions ofthese Articles relating o general
meetings shall apply, but so that the necessary quorum shall be two persons at least
holding or representing by proxy one- third of the issued shares of the class and that any
holder of shares of the class present in person or by proxy may onlysole by oll.

The rights conferred upon the holders of the shares of any class issued with preferred or
other rights shall not, unless otherwise expressly provided by the terms of issue of the
shares of that class, be deemed to be varied by the creatiof o1 i8sue of further shares
ranking pari passu therewith.

The company may exercise the powers of paying cemmissions conferred by section 52 of
the Law, provided that the rate per cent of the arhount of the commission paid or agreed
to be paid shall be disclosed in the manner reqtiigediby the said section and the rate of the
commussion shall not exceed the rate of 10 per gent of the price at which the shares in
respect whereof the same is paid are igSued or an amount equal to 10 per cent of such
price (as the case may be ). Such comimission may be satisfied by the payment ot cash or
the allotment of tully or partly paid shares or partly in one way and partly in the other. The
company may also on any issue of'shares pay such brokerage as may be lawful.

Except as required by latv, no person shall be recognized by the company as holding any
shares upon any trustjanduthie company shall not be bound by or be compelied in any way
to recognize (evenwvhemhaving notice thereof) any equitable, contingent, future or partial
interest in any share Or any interest in any fractional part of' a share or (except only as by
these Articles or by law otherwise provided) any other rights in respect of any share
except an absolute right to the entirety thereot in the registered holder.

Every person whose name is entered as a member in the register of members shall be
entitled without payment to receive within two months after allotment or lodgement of
transfer (or within such other period as the conditions of issue shall provide) one
certificate for all his shares or several certificates each for one or more of his shares upon
payment of 25 cents for every certificate after the first or such less sum as the directors
shall from time to time determine. Every certificate shall be under the seal and shall specity
the shares to which it relates and the amount paid up thereon. Provided that in respect of
a share or shares held jointly by several persons the company shall not be bound to issue
more than one certificate, and delivery of a certificate for a share to one or several joint
holders shall be sufticient delivery to all such holders.

If'a share certificate be defaced. lost or destroyed. it may be renewed on payment ot'a fee
of 25 cents, or such less sum and on such terms (it any) as to evidence and indemnity and
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the payment of out-of-pocket expenses of the company of investigating evidence as the
directors think fit.

The company shall not give, whether directly or indirectly, and whether by means of a
loan, guarantee, the provision of security or otherwise, any financial assistance for the
purpose ol or in connection with a purchase or subscription made or to be made by any
person of or for any shares in the company or in its holding company nor shall the
company make a loan for any purpose whatsoever on the security of'its shares or those of
its holding company, but nothing in this Article shall prohibit transactions mentioned in
the proviso to section 33 (1) of the Law.

LIEN

The company shall have a first and paramount liecn on ecvery share for all moneys
(whether presently payable or not) called or payable at a fixedtime in respect of that
share, and the company shall also have a first and pararfiount/ligw on ail shares standing
registered in the name of a single person for all moneys'presently payable by him or his
estate to the company ; but the directors may at any4ime declare any share to be wholly
or in part exempt from the provisions of'this ArticlexThe,company's lien, if any, on a share
shall extend to all dividends payable thereon.

The company may sell, in such manner as the directors think fit, any shares on which the
company has a lien, but no sale shall beymade unless a sum in respect of which the lien
cxists s presently payable, norfuritil the ‘expiration of fourteen days atter a notice in
writing, stating and demanding paynierit of such part of the amount in respect of which
the lien exists as is presentlyspayable, has been given to the registered holder for the time
being of the share, or thespersen entitled thereto by reason of his death or bankruptcy.

To give effect togany,such sale the directors may authorise some person to transfer the
shares sold to the purchaser thereot. The purchaser shall be registered as the holder of the
shares comprised in any such transfer, and he shall not be bound to see to the application
of the purchase money nor shall his title to the shares be affected by any irregularity or
invalidity in the proceedings in reterence to the sale.

The proceeds of the sale shall be received by the company and applied in payment of such
part of the amount in respect of which the lien exists as is presently payable, and residue, if
any, shall (subjects to a like lien for sums not presently payable as existed upon the shares
before the sale) be paid to the person entitled to the shares at the date ot the sale.

CALLS ON SHARES

The directors may from time to time make calls upon the members in respect of any
moneys unpaid on their shares (whether on account of the nominal value of the shares or
by way of premium) and not by the conditions of allotment thereof made payable at fixed
times, and each member shall (subject to receiving at least fourteen day’s notice specifying
the time or times and place of payment) pay to the company at the time or times and place
so specified, the amount called on his shares. A call may be revoked or postponed as the
directors may determine.
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A call shall be deemed to have been made at the time when the resolution of the directors
authorising the call was passed, and may be required to be paid by instalments.

The joint holders of a share shall be jointly and severally liable to pay ali calls in respect
thereof.

If'a sum called in respect of a share is not paid before or on the day appointed for payment
thereoft, the person from whom the sum is due shall pay interest on the sum from the day
appointed for payment thereof'to the time of actual payment, at such rate not excecding 8
per cent per annum as the directors may determine, but the directors shall be atTiberty to
waive payment of such interest wholly or in part.

Any sum which by the terms of issue of a share becomes payable omallotment or at any
fixed date, whether on account of the nominal value of the shate or by'Wway of premium,
shall for the purposes of these Articles be deemed to be a calt.dulymade and payable on
the date on which by the terms of issue the same becomes/payable, and in case of
non-payment all the relevant provisions of these Articlesasito payment of interest and
expenses, forfeiture or otherwise shail apply as if suchsum had become payable by virtue
of a call duly made and notitied. The directorsmay,on‘the issue of shares, differentiate
between the holders as to the amount of calls to be,paid and the times of payment.

The directors may, itthey think fit, receive frontahy member willing to advance the same,
all or any part of the moneys uncalled and unpaid upon any shares held by him and upon
all or any of the moneys so advaficed may (until the same would, but for such advance,
become payable) pay interest at Such rate not exceeding (unless the company in general
meeting shall otherwise direet) 5 percent per annum, as may be agreed upon between the
directors and the memberpayingsuch sum in advance.

TRANSFER OF SHARES

The instrument of transfer of any share shall be executed by or on behalf of the transferor
and transferee, and the transferor shall be deemed to remain the holder of the share until
the name of the transterce is entered in the register of members in respect thereof.

Subject to such of'the restrictions of these Articles as may be applicable, any member may
transfer all or any of his shares by instrument in writing in any usual or common form or
any other form which the directors may approve.

Except where the Articles otherwise provide, the directors may decline to register the
transfer of a share to a person of whom they shall not approve, and they may also decline
to register the transfer of a share on which the company has a lien.

The directors may also decline to recognise any instrument of transfer unless :-

(a) a fec of 25 cents, or such lesser sum as the directors may from time to time require
is paid to the company in respect thereof;
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(b) the instrument of transfer is accompanied by the certificate of the shares to which
it relates, and such other evidence as the directors may reasonably require to
show the right of the transteror to make the transfer; and

() the instrument of transter is in respect of only one class of share.

It the directors refuse to register a transfer, they shall within two months after the date on
which the transfer was lodged with the company, send to the transferee notice of the
refusal.

The registration of transters may be suspended at such times and for such periéds’as the
directors may from time to time determine, provided always that such registrition shall not
be suspended for more than thirty days in any vear.

The company shall be entitled to charge a fee not exceeding 23 eents on the registration of
every probate, letters of administration, certificates of*death” ow marriage, power of’
attorney, or other instrument.

Articles 26 and 27 shall be read subject to the pfovisionsiof Article 34

For the purposes of this Article 34, where any person is unconditionally entitled to be
registered as the holder ofa share, he andinot thefegistered holder of such shares shall be
deemed to be a member of the company‘in respect of that share.

No shares in the company shall beitransferred except as permitted by and in accordance
with these Articles and in camnpliance with any Relevant Agreement.

Any attempted transter af shares (including, for avoidance of doubt, any transter in the
course of inheritange) other than in accordance with these Articles and in compliance with
any Relevant Agreetent shall be null and void (excepting such transter ot shares referred
to In the second sentence of this Article 34.3), the shares comprised in any transfer made
in breach of these Articles and any Relevant Agreement shall carry no rights whatsoever
unless and until, in each case, the breach is rectified, and the company shall refuse 10
recognize any such transfer and shall not reflect on its records any change in record
ownership of the shares pursuant to any such transfer. Excepting such transfer of shares
unanimously approved by the members as at the date of the resolution adopting these
Articles, none of the shares held by a member may be transferred to any person or in any
manner disposed of or encumbered unless the member transterring its shares transfers the
entire legal and beneficial interest therein and (i) transfers all and not less than all Class A
Shares and Class B Shares held by such member to a single person (natural or legal,
incorporated or unincorporated) or (i) transfers a part of his shares with the prior
approval ot the company’s board of directors to a single Person (Person hereinafter is
called the “Transferee™).

34.4  Any member who transfers its shares shall (1) do all things and execute and deliver all such

papers {including opinions of counsel) as may be necessary or reasonably required by the
company in order to consummate the transfer of such shares, (i1) pay to the company a fee
in the amount of (7) seven percent of the purchase price of the shares payable by the
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Transferee (this fee does not apply to transfers of shares to the company or to any of the
members) and (1) pay to the company any expenses reasonably incurred by the company

in connection with such transfer (including, without limitation, recasonable attorneys' fecs).

No member shall, without the written consent of the board of directors (such consent not
to be unreasonably withheld}, take any of the following actions:

(a) pledge, mortgage, charge, hypothecate or encumber any of its shares;
(b) grant an option over or any interest in any of'its shares; or

() issue any powers of attorney with respect to its shares contrary o these Atticles or
enter into any agreement with respect to the votes attached to it§,shafes.

Subject to other provisions of these Articles any member contemplating a transfer (the

"Transferor") may transfer its shares and only upon compliariee with the following:

The Transferor shall send a notice to the board ot directors (Wia the Secretary) describing

the proposed transaction and the terms thereof, in¢fudingithe amount of consideration due
to the Transteror for the shares, which must bé payablevin cash, and the identity, name,
address of a Transferee together with all otherrelevant information, including financial
information, regarding the Transferee (the "Transfer Notice"). The Transfer Notice shall
be accompanied by a copy of the bonagide third party offer or contract signed by the
Transferce. Ifthe board of directors appreves the Transferee, the Transferor is entitled to
procced with the sale of its sh@res in accordance with Article 34.6.2. The board of
directors is not entitled to refusete approve a Transteree if the board of directors has
already refused to apprové{or did not approve) two other Transferees notified to the
board of directors by theselevant Transferor.

Subject to complignee with Article 34.6.1:

(1) The Transferor shall deliver the Transter Notice that was delivered to the board of
directors pursuant to Article 34.6.1 together with a copy of the bona fide third
party offer or contract signed by the Transferee) to each other member, and such
notice shall constitute an offer to sell the shares in accordance with the terms of
this Article 34 to the company and other members, on the same terms and
conditions as those provided in the Transter Notice.

(i1) The company shall have fifteen calendar days from the date of delivery of the
Transfer Notice to exercise its rights hereunder:

(1) to accept, subject to the terms of this Article 34 and to the
extent permitted by applicable law, the offer set forth in the
Transfer Notice by delivering to the Transteror and the other
members an acceptance notice (the "Acceptance Notice"): or

(2) to designate any other third party (the "Designated
Purchaser”} to be a new member of the company. Such
designation shall be deemed to occur upon the delivery to the
Transferor and other members of a notice, specifying the name and
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other details of the Designated Purchaser and an Acceptance
Notice executed by the Designated Purchaser.

(1) Ifthe company has not exercised its rights hereunder to accept the Transfer Notice
or to designate the Designated Purchaser within the time period specified in
subparagraph (i) above or the company has waived all such rights in writing, the
members (other than the Transferor) shall have fifieen calendar days from the end
of'the period specitfied in subparagraph (11) (or from the date of the waiver by the
company of its rights to accept the Transter Notice) to exercise its rights
hereunder to accept, subject to the terms of this Article 34, the offerset forth in
the Transter Notice by delivering to the Transferor and thg~company the
Acceptance Notice.

(iv)  The company, the Designated Purchaser or the memberadio delivered an
Acceptance Notice shali purchasc the shares specitied in‘relevant Transfer Notice.
. If more than one member sent an Acceptance Notide,then'the Transferor has an
absolute discretion to cither transfer its shares toany ofsuch members or to sell its
shares at any price agreed with any of such,embers and such price may be higher

than the price set forth in the Transter Notice.

(v) Unless otherwise agreed in writing bgtWeenithe Transtferor and the Person that has
sent an Acceptance Notice or the Designated Purchaser, any purchase transaction
under this Article 34.6 must be€onsummated and the purchase price must be paid
within thirty calendar days afteg the delivery of the relevant Acceptance Notice.

In the cvent that none of the company, the Designated Purchaser, or the members agrees
to purchase the shares oftered for sale by the Transferor, then the Transteror shall have
the right at its election:

(1) to proceed, Withithe sale of all of'its shares to the Transferce named in the Transfer
Notice, but omly in strict accordance with the terms stated in the Transfer Notice;
or

(1) to cancel all of the ofters to the company, other members and the Transteree and
to continue to own the shares covered by the Transfer Notice subject to the terms
of these Articles.

The completion of ali transters of the shares pursuant to Article 34.6 shall occur thirty-five
calendar days after the delivery of the Transfer Notice referred to in Article 34.6.2. Ifthe
transfer has not been consummated within thirty-five calendar days after the date on which
the Transferor obtains the right to act at its election, as specified in Article 34.6.2, then the
restrictions on the transfer of the shares by the members contained in Articles 34.6.1 and
34.6.2 shall be remnstated.

The rights of any Transferor hereunder, including, without limitation, the right to vote its
shares transfer as provided hereby, shall remain in full torce and eftect (and the Transferor
may not alienate or burden such rights) until title to the shares in such transfer has duly
passed to the intended Transferee.
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Any one or more of the events or conditions mentioned below shall be deemed to be an
ofter to scll all of the shares belonging to any member in accordance with the provisions of
Article 34.6 abovc:

(1) the hling by any third party of a good faith petition seeking (1) bankruptcy or other
reliet in respect of a member or its debts, or of a substantial part of its assets, under any
applicable bankruptcy, insolvency, receivership or similar law now or hereafter in effect,
or (2) the appointment of a receiver, trustee, custodian, sequestrator, conservator or
similar official for a member or for a substantial part of its assets, provided that such
petition i not rejected within one hundred and eighty calendar days after it hasdveen filed:

(1t) commencement by a member of any proceeding or filing angpetition seeking
bankruptcy or other relief under any applicable bankruptcy, insolvency, tec€ivership or
similar law now or hereafter in effect, (2) consent by a membeg.to the'ilisig of, or failure
to contest in a timely and appropriate manner, any petition described in Article 34.7.1(1),
(3) application by a member for, or consent to, the appeintinent, ot a receiver, trustee.
custodian, sequestrator, conscrvator or similar ofticial for asmember or for a substantial
part of its assets, (4) a general assignment by a mentber'for the benefit of'its creditors or
(5) taking any action for the purpose of eftecting anly ofithe foregoing;

(m)  the adoption of a members resolution by'majority required under these Articles or
any Relevant Agreement for the forced transfer of shares held by a member where such
member has violated the terms of'the Relevant Agreement or has committed any other act
of violation of any other agreement"dacument or decision referred to in the Relevant
Agreement as a consequence of which the members are entitled to adopt such resolution
for the forced transfer of shares held,by a member; or

(iv) any other event gvhich."but for or despite the relevant prohibitions contained
herein, would result\inythe sale, assignment, pledge, mortgage, hypothecation,
encumbrance, award Orother transfer of such shares or any rights thereto or interest
therein, whether with'er without consideration, and whether voluntary or forced, or by
virtue ot a law, to any person through a transfer procedure which is not approved hereby.
No provisions of Article 34.7.1 shall give the right to any member to make any transfer
unless such transfer 1s expressly authorized by the board of directors.

The purchase price of the shares to be sold pursuant to Article 34.7.1 shall be equal to the
fair market value of the shares determined by an Independent Appraiser.

In the event of the company terminating any lease between itself and a member (“Existing
Member™) in respect of the company’s immovable property in circumstances specified or
contemplated for under a Relevant Agreement then the company shall (to the extent
permitted by applicable law) upon the decision of the board of directors, subject to the
prior vote of the members in accordance with Articles 67.1 (f), be entitled to undertake
the following action:

(a} acquire all the shares owned by the Existing Member and the Exiting Member
undertakes to sell all its shares to the company (and to do all such acts and sign all such
documents for such sale as may be reasonably required by the company or contemplated
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by applicable law) within thirty calendar days upon receipt of the relevant request from the
company at a price determined in accordance with Article 34.8.2; or

(b} acting as an agent of the Exiting Member, sell the shares owned by the Exiting
Member (o any third party chosen by the board of directors and the member undertakes to
sell its shares to such third party (and to do all such acts and sign all such documents,
including, inter alia, relevant powers of attorneys, for such sale as may be reasonably
required by the company or contemplated by applicable law) within thirty calendar days
upon receipt of the relevant request from the company at a price determined in accordance
with Article 34.8.2.

The price at which the shares shall be sold pursuant to Article 34.8.1 shall be'€gual to the
fair market price of the shares determined by an Independent Appraiser.

The company is entitled to withhold from the amounts paid for the shares which are being

transferred pursuant to Article 34.8.1: (1) any costs and, expensestassociated with the
appraisal of the shares. and (ii) an amcunt equal to thirty pereentot the price of'the shares
determined by an Independent Appraiser if the shares are transferred pursuant to Article
34.8.1(b) 10 any person which is not a member, oz se¥empertent of the price of the shares
determined by the Independent Appraiser if the'shares are transferred to the company
pursuant to Article 34.8.1(a} or to a member guisuant to Article 34.8.1(b).

TRANSMISSION OF SHARES

In case of the death of a member{ the survivor or survivors, where the deceased was a
joint holder, and the legal personal sepresentatives of the deceased where he was a sole
holder, shall be the only persens recognized by the company as having any title to his
mterest in the shares; but'nothing herein contained shall release the estate of'a deceased
joint holder from any ltability in respect of any share which had been jointly held by him
with other persons.

In the event of death of any member that is a natural person the board of directors has an
absolute discretion to approve within six months from the date of such death the transfer
of the shares of such member to his or her heir (the "Heir"). No consent of the board of
directors is required, if such Heir is the spouse, son, daughter, mother or father of such
member, and such Heir is the sole heir of shares of the relevant member. 1fthe board of
directors approves or does not reject the transfer of the shares 1o the Heir within the time
period specitied in the preceding sentence, the Heir is entitled to own the relevant shares,
subject to their compliance with Articles 34.3 and 34.4 and other provisions of thesc
Articles. Ifthe board of directors rejects such transfer of the shares, the company within
three months from the date when the board of directors has rejected such transter shall
have the right to buy (to the extent permitted by applicable law) the shares from the Heir
or to designate any other third party to whom the Heir shall be obliged to sell all the
shares of the deceased member. [fthe Heir makes default in selling the shares any director
of'the company is hereby irrevocably and unconditionally appointed as the attorney of the
Heir for the sole purpose of executing an instrument to transter the shares ot the deceased
member to the company or the said designated third party, as the case may be, and to
receive and hold the purchase money on behalf of the Heir, without the director or the
company being bound to earn or pay any inicrest on the money so held, at a fair market
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price determined by an Independent Appraiser. The costs associated with the services of
the Independent Appraiser shall be shared equally by the company and the Heir or the Heir
and the acquiring third party, as the case may be .

A person becoming entitled to a share by reason of the death or bankruptcy of the holder
shall be entitled to the same dividends and other advantages to which he would be entitled
if he were the registered holder of the share, except that he shall not, before being
registered as a member in respect of the share, be entitled in respect of it to exercise any
right conferred by membership in relation to meetings of the company.

Provided always that the directors may at any time give notice requiring any sugh/person
to elect either to be registered himself or to transfer the share, and ifthé notice is not
complied with within ninety days the directors may thereafter withhold payment of all
dividends, bonuses or other moneys payable in respect of the share until'the requirements
of the notice have been complied with,

FORFEITURE OF SHARES

It a member fails to pay any call or instalment of a‘call on the day appointed for payment
thereot, the directors may at any time thereafter duging such times as any part of the call
or instalment remains unpaid, serve a notice @n him requiring payment ot so much of the
call or instalment as is unpaid, together with an¥ interest which may have accrued.

The notice shall name a further day (not'garlier than the expiration of fourteen days from
the date of service ot the noticeYon orbefore which the payment required by the notice is
to be made, and shall statesthat in"the event of non- payment at or before the time
appointed, the shares in_pespeetof which the cail was made will be liable to be forfeited.

[f the requirementsrefany such notice as atoresaid are not complied with, any share in
respect of which the _notice has been given may, at any time, thereafler, before the
payment required by the notice has been made, be forfeited by a resolution of the directors
to that ettect.

A torteited share may be sold or otherwise disposed ofon such terms and in such manner
as the directors think fit, and at any time before a sale or disposition the forfeiture may be
cancelled on such terms as the directors think fit.

A person whose shares have been fortfeited shall cease to be a member in respect of the
torfeited shares, but shall notwithstanding, remain hable to pay to the company all,
moneys which, at the date of forfeiture, were payable by him to the company in respect of
the shares, but his liability shall cease if and when the company shall have received
payment in full of all such moneys in respect of the shares.

A statutory declaration in writing that the declarant is a director or the Secretary of the
company, and that a share in the company has been duly forfeited on a date stated in the
declaration, shall be conclusive evidence of the facts therein stated as against all persons
claiming to be entitled to the share. The company may receive the consideration, if any,
given for the share on any sale or disposition thereof, and may execute a transter of the
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share in favour of the person to whom the share is sold or disposed of and he shall
thereupon be registered as the holder of the share, and shall not be bound to see to the
application of the purchasc money, if any. nor shall his title to the share be afiected by any
irregularity or invalidity in the proceedings in reference to the forfeiture | sale or disposal
of the share.

The provisions of these Articles as to torteiture shall apply in the case of non-payment of
any sum which, by the terms of'issue ol'a share, becomes payable at a fixed time, whether
on account of the nominal value of the share or by way of premium, as if the same had
been payable by virtue of a call duly made and notified.

CONVERSION OF SHARES INTO STOCK

The company may by ordinary resolution convert any paid<up sharés”into stock, and
reconvert any stock into paid-up shares of any denomination.

The holders of stock may transter the same, or any partthereof, in the same manner, and
subject to the same Articles, as and subject to whieh the shares from which the stock
arose might previously to conversion have beemytransferred, or as near thereto as
circumstances admit; and the directors may, fromtimeto time, fix the minimum amount of
stock transferable but so that such minimumshall not exceed the nominal amount of'the
shares from which the stock arose.

The holders of stock shall, accofding toithe amount of'stock held by them, have the same
rights, privileges and advantages as regards dividends, voting at meetings of the company
and other matters as if they held the shares from which the stock arose, but no such
privilege or advantage (exceptparticipation in the dividends and protits of' the company
and in the assets on winding up) shall be conferred by an amount of stock which would
not, if existing insharesy, have conferred that privilege or advantage.

Such of the Articles of the company as are applicable to paid-up shares shall apply to
stock, and the words "share" and "shareholder” therein shall include "stock" and
"stockholder".

ALTERATION OF CAPITAL

The company may, from time to time, on a vote given by poll passed by a majority of not
less than two-thirds of the Class B Shares then in issue increase the share capital by such
sum, to be divided into shares of such amount, as the resolution shall prescribe.

The company may by ordinary resolution :-

{a) conselidate and divide all or any of its share capital into shares of larger amount
than its existing shares;

(b) subdivide its existing shares, or any of them, into shares of smaller amount than is
fixed by the memorandum of association, subject, nevertheless. to the provisions
of section 60 (1) (d) of the Law;
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(©) cancel any shares which, at the date of the passing of the resolution, have not been
taken or agreed to be taken by any person.

The company may by special resolution reduce its share capital, any capital redemption
reserve fund or any share premium account in any manner and with, and subject 1o, any
incident authorised. and consent required, by law:

GENERAL MEETINGS

The company shall in each year hold a general meeting as its annual general meeting in
addition to any other meetings in that year, and shall specity the meeting asSuch. in the
notices calling it; and not more than fifteen months shall elapse between the date’of one
annual general meeting of the company and that ot the next. The company shall convene
its first annual general meeting to be held within two months frem the date of its
incarporation. The annual general meeting shall be held at sueh time and place as the
directors shall appoint.

All general meetings other than annual general meetings shall be called extraordinary
general meetings.

The chairman of the board of directors shall whenever directed by resolution of'the board
of'directors convene an extraordinary generahmegting, and the chairman of the board of
directors shall also convene an extraordinary general meeting on the requisition of ten
percent of the shareholders entitled=to “wote at such meeting, or, in default, may be
convened by such requisitions, &sprovided by section 126 of the Law.

NOTICE OF GENERAL MEETINGS

An annual general meeting and a meeting called for the passing of a special resolution and
a meeting which shalleansider a resolution requiring in excess of a seventy five percent
majority vote under any Relevant Agreement shall be called by not less than twenty-one
days’ and no more than forty days notice in writing, and a meeting of the company other
than an annual general meeting or a meeting for the passing ofa special resolution shall be
called by fourteen days' notice in writing at the least. The notice shall be exclusive of the
date on which it is served or deemed to be served and ofthe day for which it is given, and
shall specify the place, the day and the hour of meeting and shall be given, in manner
hereinafier mentioned or in such other manner if any. as may be prescribed by the
company in general meeting to such persons as are, under the Articles of the company,
entitled to receive such notices from the company. The notice shall set out an agenda of
the business to be conducted at the general meeting, to be drafted and approved by the
hoard of directors. Any member shall have the right to deliver to the Secretary of the
company a request to include any issuc in the agenda ofthe general meeting and provided
such request has been received by the Secretary no later than five days following service
or deemed service ofthe notice of'the meeting then the board of directors shall be obliged
to include the members requested issue in the agenda.

Provided that a meeting of the company shall. notwithstanding that it is called by shorter
notice than that specified in this Article, be deemed to have been duly called if it is so
agreed:
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(a) in the case of a meeting called as the annual general meeting, by all the members
entitled to attend and vote thereat; and

(b} in the case of any other meeting, by majority in number of the members having a
right to attend and vote at the meeting, being a majority together holding not less
than 93 per cent in nominal value of the shares giving that right.

The accidental omission to give notice of a meeting to, or the non-receipt of notice of
meeting by, any person entitled to receive notice, shall not invalidate the proceedings at
that meeting.

PROCEEDINGS AT GENERAL MEETINGS

All business shall be deemed special that is transacted at an extraordinarywgeneral meeting,
and also all that 1s transacted at an annual general meeting, with the ckception of declaring
a dividend, the consideration of the Financial Statements, théyReport of the board of
directors and the Report of the Auditors. the clection of direetors,in the place of those
retiring and the appointment of, and the fixing of the remuneration of the auditors. No
business shall be transacted at any extraordinary generdl meeting except as stated in the
notice thereof unless by consent of two-thirds of theaatesiof the members holding Class B
Shares present, either in person or by proxy.

No business shall be transacted at any general meeting uniess a quorum of members is
present at the time when the meeting, proceeds to business; save as herein otherwise
provided or otherwise provided undemany, Relevant Agreement which shall require a not
less than specified majority vote,of Class B Shares then in issue to pass a members
resolution, members present in pegson or by proxy holding at least fifty percent of the
Class B Shares shall be a guorum. In cases where the number of the members of the
company is one, the presénce'of that member, either in person or by proxy, shall be a
quorum.

If within half'an hourrom the time appointed for the meeting a quorum is not present, the
meeting, iIf convened upon the requisition of members, shall be dissolved: in any other case
the members present may adjourn the meeting to a time and place not less than forty-eight
hours trom the time fixed for the original meeting and if at the adjourned meeting a
guorum is not present within half an hour trom the time appointed for the meeting, the
members present shall be a quorum. No further notice need be given to members in
respect of an adjourned meeting.

The chairman of'the board of directors shall preside as chairman at every general meeting
of'the company, or if there is no such chairman, or if he shall not be present within fifteen
minutes after the time appointed for the holding ot the meeting or is unwilling to act, the
directors present shall elect one of their number to be chairman of the meeting.

If at any meeting no director is willing to act as chairman or if no director is present
within fifteen minutes after the time appointed for holding the meeting the members
present shall choose one of their number to be chairman of the meeting,

The chairman may, with the consent of any meeting at which a quorum is present (and
shall if so directed by the meeting), adjourn the meeting from time to time and from place
to place , but no business shall be transacted at any adjourned meeting other than the
business left unfimshed at the meeting from which the adjournment took place. When a
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meeting is adjourned for thirty days or more, notice of the adjourned meeting shali be
given as in the case of an original mecting. Save as aforesaid it shall not be necessary to
give any notice of an adjournment or of the  business to be transacted at an adjourned
meeting.

At any general meeting, a resolution put to the vote of the meeting, shall be decided on a
poll.

Except as provided in Article 68, a poll shall be taken in such manner as the chairman
directs, and the result of the poli shall be deemed to be the resolution of the meeting at
which the poll was taken.

In the case of an equality of votes, the chairman of the meeting shall notbe<€ntitled to a
second or casting vote.

A poll demanded on the election of a chairman or on a questiono fadjournment shall be
taxen forthwith. A poll demanded on any other guestion sitall betaken at such time as the
chairman of the meeting directs, and any business other than'that upon which a poll has
been demanded may be proceeded with, pending the taking ot the poll.

VOTES OF MEMBERS

Subject to any rights or restrictions, fogthe time being attached to any class or classes of
shares, and to any Relevant Agreeipém, op a poll every member holding Class B Shares
shall have one vote for cach Clagg B\Share of which he is the holder.

Except where any Relevant'Agreement may provide to the contrary, a resolution being
proposed at a general meeting in relation to any of the matters mentioned in this Article
67.1 shall be considered passed on a vote given by poll by a majority of not tess than 80
per cent of the Class B*Shares then in issue, provided, that the members holding not less
than 80 per cent of the Class B Shares have agreed beforehand to vote in favour of such
resolution. In the event no such agreement has been reached prior to the resolution being
proposed at a general meeting, the holder or holders in the aggregate ot 20 per cent plus
one Class B Sharc of the Class B Shares then in issue shall have such number of votes as
exceeds by one vote the number of votes required to be cast whether on a show ot'hands
ar poll to defeat a proposal for such resolution, be it a special, extraordinary or ordinary
resolution.

(a) any proposal to wind up the company or other voluntary proceeding seeking
liquidation, reorganization, readjustment or other relief under any bankruptcy,
insolvency or similar law or the consent of the company to a decree or order for relief
or any filing of a petition under such taw or to the appointments ot a trustee, receiver
or liquidator or any other voluntary action by the company in furtherance of its
bankruptcy. reorganization. liquidation. dissolution or termination of its corporate
status;

{b) any proposal to sell, alienate, mortgage or otherwise dispose or encumber the
Complex or any part thereof;
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(¢) any changes in the nature of the business of the company;
(d) amendments to the Articles of Association of the company;
(e) appointment of an auditor of the company and the fixing of the auditors fees; and

() the forced transfer of shares held by a member as contemplated and provided for by
Article 34.7.1 (1),

In respect of any capital expenditure budget relating Lo the Complex, the adoption of each
item thereot shall be considered passed on a vote given by poll by a majofity.0Ffiot less
than 57 per cent of the Class B Shares then in issue.

In the case of jont holders the vote of the senior who tenders a vate, whether in person or
by proxy. shall be accepied to the exclusion of the votes o fthe@therjoint holders; and for
this purpose seniority shall be determined by the order inewhich the names stand in the
register of members.

A member of unsound mind, or in respect of wharh anorder has been made by any Court
having jurisdiction in lunacy, may vote, by=thelNadministrator of his property. his
committee, receiver, curator bonis, or other'person in the nature of an administrator,
committee, receiver of curator bonis appéinted by the Court, and any such administrator,
committee, receiver, curator bonis grather person may, on a poll, vote by proxy.

No member shaill be entitled to vot@at any general meeting unless all calls or other sums
presently payable by him in régpect of shares in the company or sums otherwise payable by
a member by virtue of any Relevant Agreement have been paid in full at least thirty days
prior to the date fixedforithe general meeting,

No objection shall bewraised to the qualification of any voter except at the meeting or
adjourned meeting at which the vote objected to is given or tendered and every vote not
disallowed at such meeting shall be valid for all purposes. Any such objection, made in due
time. shall be referred to the chairman of the meeting whose decision shall be final and
conclusive,

On a poll, votes may be given either personally or by proxy.

The instrument appointing a proxy shall be in writing in the form ot'a power of attorney
prescribed by the Secretary of the company. A proxy neced not be a member of the
company.

The instrument appointing a proxy shall be deposited with the Secretary of the company
at any time not later than the time prescribed in the notice convening the meeting (subject
to applicable law) and in default, the instrument of proxy shall not be treated as valid.

The instrument appointing a proxy shall be deemed to confer authority to demand or join
in demanding a poll.
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A vote given in accordance with the terms of an instrument of proxy shall be valid,
notwithstanding the previous death or insanity of the principal or revocation of the proxy
or of the authority under which the proxy was executed or the transter of share in respect
of'which the proxy is given, provided that no intimation in writing of such death, insanity,
revocation or transfer as aforesaid. shall have been received by the company at the oftice
betore the commencement of the meeting or adjourned meeting at which the proxy is
used.

Subject to the provisions of the Law, a resolution in writing signed by all the members for
the ime being entitled to receive notice ofand to attend and vote at general megtings (or
being corporations by their duly authorised representatives) shail be as valid andeflective
as 1f the same had been passed at a general meeting of the company duly conyé&ned and
held. Any such resolution may consist of several documents in the like fomns€ach signed
by one or more of the members or their attorneys, and signature in the'gasg o a corporate
body which is a member shall be sufficient it made by a director onother authorised othicer
thercof or its duly appointed attorney.

CORPORATION ACTING BY REPRESENTATIVES AT MEETINGS

Any corporation which is a member of the company may, by resolution of its directors or
other governing body, authorise such persons$it thinks fit, to act as its representative at
any meeting ot the company or ofany class ofimembers of the company, and the person so
authorised shall be entitled to exercise the same powers on behalf of the corporation which
he represents, as that corporation catild exercise if it were an individual member of the
company. The corporation shallidppeint its representative by power of attorney in the
form prescribed by the Secretary.

DIRECTORS

The number of dirgctors shall be five. The first directors of the company shall be
appointed in writing by the subscribers to the memorandum of association or a majority of
them and it shall not be necessary to hold any meeting for that purpose.

At the first annual general meeting of the company and at each subsequent annual general
meeting of the company all directors then in office shall retire from oftice provided that
each director shall continue to hold oftice until a successor is elected.

The company at a meeting at which a director retires in the manner aforesaid may fill the
vacated ofhice by electing a person thereto. Members voting shall be held separately for
cach person nominated for election as a director. The five persons nominated for election
as directors receiving the biggest number of members votes shall be elected as directors.
A member shall be deemed to have been nominated for election as director upon filing
with the board of directors a written petition of his desire to be such candidate.

The directors, including the chairman of the directors, shall serve without remuneration,
but they shall be paid all travelling, hotel and other expenses properly incurred by them in
attending and returning from meetings of' the directors or any committee of the directors
or general meetings of the company or in connection with the business of the company.
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Only members may be elected to the oftice of directors of the company.

A director of the company may be or become a director or other officer of, or otherwise
interested in, any company promoted by the company or in which the company may be
interested as a shareholder or otherwise, and no such director shall be accountable to the
company for any remuneration or other benefits received by him as a director or otlicer of;
or from his interest in, such other company unless the company otherwise directs.

BORROWING POWERS

The directors may exercise all the powers of the company to borrow money, andfocharge
or mortgage its undertaking, property and uncalled capital, or any part thereof, and to
issuc debentures, debenture stock and other securities whether outright or as€ecurity for
any debt, hability or obligation of the company or of any third party.

POWERS AND DUTIES OF DIRECTORS

Subject 1o Articles 67.1 and 67.2 the business of the company shall be managed by the
directors, who may pay all expenses incurred in promoting‘and registering the company,
and may exercise all such powers as are not, by the Law or by these Articles, required to
be exercised by the company in general megtinig, Subject, nevertheless 1o any of these
Articles, to the provisions of the Law and to such/Articles, being not inconsistent with the
aforesaid Articles or provisions as mayde prescribed by the company in general meeting
but no Article made by the companyfitgeneral meeting shall invalidate any prior act of'the
directors which would have beenwalid ifthat Article had not been made. Notwithstanding
the provisions of these Articles, thetdirectors shall be obliged, so far as may be permitted
by law. to act in all respeets in accordance with and give effect to any Relevant
Agreement.

The chairman of the directors or the directors may, from time to time, and at any time by
power of attorney appoint any company, firm or person or body of persons, whether
nominated directly or indirectly by the directors. to be the attorney or attorneys of the
company for such purposes and with such powers, authorities and discretions (not
exceeding those vested in or exercisable by the directors under these Articles) and for such
period and subject to such conditions as they may think fit, and any such powers of
attorney may contain such provisions for the protection and convenience of persons
dealing with any such attorney as the directors may think fit and may also authorise any
such attorney to delegate all or any of the powers, authorities and discretions vested in
him.

The company may exercise the powers conferred by section 36 of the Law with regard to
having an official scal for use abroad, and such powers shall be vested in the directors.

The company may exercise the powers conferred upon the company by sections 114 to
117 (both inclusive) of the Law with regard to the keeping ota dominion register, and the
directors may (subject to the provisions ofthose sections) make and vary such Articles as
they may think fit respecting the keeping of any such register.
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A director who is in any way, whether directly or indirectly, interested in a
contract or proposed contract with the company, shall declare the nature of his
interest at a meeting of the directors in accordance with section 191 of the Law.

A director may vote in respect of any contract or proposed contract or
arrangement, notwithstanding that he may be interested therein, and if he does so,
his vote shall be counted and he may be counted in the quorum at any meeting of
the directors at which any such contract or proposed contract or arrangement shall
come betfore the meeting for consideration.

A director may hold any other office or place of profit under the comp@ny (other
than the office of auditor) in conjunction with his office of director for sich’period
and on such terms (as to remuneration and otherwise) as the directors may
determine, and no director or intending director shall be disqualified by his office
by contracting with the company cither with regard to his tenuré'et any such other
oftice or place of profit or as vendor, purchaser or otherwise, nor shall any such
contract, or any contract or arrangement enteréd mgo by or on behalf of the
company in which any director is any way interestedybeé’liable to be avoided, nor
shall any director so contracting or being s intenested be liable to account to the
company for any profit realised by any sdch eontnact or arrangement by reason of
such director holding that oftice or of thetiduciary relation thereby established.

Any director may act by himself or his*firm in a professional capacity for the
company, and he or his firm_shall be entitled to remuneration for protessional
services as 1f he were not’a director; provided that nothing herein contained shall
authorise a director or his'firmo act as auditor to the company.

All cheques, promissory natesadrafts, bills of exchange, and other negotiable instruments,
and all receipts for moneys) paid to the company, shall be signed, drawn, accepted,
endorsed, or othegwasg exccuted, as the case may be by the chairman of the directors.

The directors shall cause minutes to be made in books provided for the purpose:-

(a)
(b)

(c)

of all appointments of officers made by the directors;

of'the names of the directors present at each meeting of the directors and of any
committee of the directors;

ot all resolutions and proceedings at all meetings of the company, and of the
directors, and of committees of directors.

DISQUALIFICATIONS OF DIRECTORS

The oftice of director shall be vacated if the director:-

(a)
(b)

ceases to be a director by virtue of section 176 of the Law; or

becomes bankrupt or makes any arrangement or composition with his creditors
generally; or
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(©) becomes prohibited trom being a director by reason of any order made under
section 180 of the Law; or

(d) becomes of unsound mind; or
(¢) resigns his otfice by notice in writing to the company; or

(f) is removed from oftice (with or without cause) by a special meeting of the board of
directors; or

(g) notwithstanding Article 935 hereof. is removed from office (with orgvithouwy Ciuse) ona
vote given by poll passed by a majority of not less than two=thirds, ofthe Class B
Shares then in issue.

APPOINTMENT OF ADDITIONAL DIRECTORS
AND REMOVALS OF DIRECTORS

The directors shall have power at any time, and, frei timeto time, to appoint any person
10 be a director to fill a causal vacancy but so that the total number of directors shall not
al any time exceed the number fixed in accorddnce with these Articles. Subject to Article
93(f), any director so appointed shall hold ‘effice, only until the next following annual
general meeting, and shall then be eligible for re-clection.

The company may, by ordinary(resolution, of which special notice has been given in
accordance with section 136 of the\Law, remove any director before the expiration of his
period of office, notwithstanding anything in these Articles or in any agreement or in any
agreement between, thé company and such director. Such removal shall be without
prejudice to any claimisueh/dircctor may have for damages for breach of any contract of
service between him and the company.

No director shall be appointed otherwise than as provided in these Articles.
PROCEEDINGS OF DIRECTORS

The directors may meet together for the despatch of business, adjourn, and otherwise
regulate their meetings, as they think fit, provided that a newly elected board of directors
shall hold its first meeting no later than thirty days trom the date of the annual general
meeting at which it was clected. Questions arising al any meeting shall be decided by a
majority of votes. Regular meetings of the board of directors may be convened by the
chairman of the board of directors on at least hive days written notice to all directors.
Special meetings of the board of directors may be convened by the chairman of'the board
or directors on three days written notice to all directors. Special meetings of the directors
shall also be called by the chairman of the board of directors or the Secretary of the
company upon the written request of any two directors. All board and committee mectings
can take place cither in Cyprus or in other place. A meeting of the directors or of'a
committee of the directors may consist of a conference between directors who are not all
in one place, but of whom each is able (directly or by telephonic communication) to speak
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to each of the others, and to be heard by each of the others simultaneously; and the word
"meeting" in these Articles shall be construed accordingly.

The quorum necessary for the transaction of the business of the directors shall be four
directors or their Alternates. Provided that in the case of the appointment of only one
director this Article will not apply. If at any meeting ot the board of directors there shall
be less than a quorum present, the director or directors present may adjourn the meeting
and any business that might have been transacted at the meeting as originally convened
may be transacted at the adjourned meeting, when a quorum is present, without further
notice to any director.

The continuing directors may act notwithstanding any vacancy in their badyebut, if and so
long as their number is reduced below the number fixed by or pursuant to the Articles of
the company as the necessary quorum of directors, the continuing directors or director
may act for the purposc of increasing the number of direCtars %o that number, or of
summoning a general meeting of the company, but for ndwother purpuse.

The chairman of'the board of the directors shall.chair the'mieeting of the board of directors
but if the chairman is not present within five mintesiatier the time appointed for holding
the same, the directors present may chosc/6ne of their number to be chairman of the
meeting,.

The directors may delegate any of their pepwers 1o a committee or committees consisting
of'such member or member of théirbody as they think fit; any committee so tormed shall,
in the exercise of the powers so delegated. conform to any Articles that may be imposed
on it by the directors, as toats powers constitution, proceedings, quorum or otherwise.

A committee may eleet aehairman of its meetings; if no such chairman is elected, or if] at
any meeting, the ¢hairfman 1s not present within five minutes after the time appointed for
holding the same, thesmembers present may choose one of their number to be chairman of
the meeting.

Subject to any Articles imposed on it by the Directors, a committee may meet and adjoun
as 1t thinks proper and questions arising at any meeting shall be determined by a majority
of votes of the members present.

All acts done by any meeting of the directors or of a committee of directors or by any
person acting as a director shall, notwithstanding that it be afterwards discovered that
there was some defect in the appointment of any such director or person acting as
aforesaid, or that they or any of them were disqualified. be as valid as if every such person
had been duly appointed and was qualified 1o be a director.

A resolution in writing signed or approved by letter, telegram or cablegram by each
director or his alternate shall be as valid and eftectual as if it had been passed at a meeting
of the directors duly convened and held and when signed may consist of several
documents each signed by one or more of the persons aforesaid.
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ALTERNATE DIRECTOR

Any director may at any time appoint a resident of Cyprus to be an alternate director and
may at any time terminate such appointment. A notice of appointment or removal of an
alternate director shall tuke eftect upon delivery to the Assistant Secretary of the company
at the company’s registered office with copy for information purposes delivered to the
Secretary. The same person may be appointed as the alternate director of more than one
director. An alternate director shall be entitled to receive notices of meetings of the
directors, attend, be counted in the quorum and vote at such mectings as it he were a
director at which his appointor is not personally present.

CHAIRMAN

The directors may, from time to time appoint one or more of theinbodyito the oftice of
chairman, for such period and on such terms, as they think fit,qand subjett (o the terms of
any agreement entered into in any particular case, may revake'such appointment. The
chairman’s appointment shalt be uiromatically determinéd if the eeases, from any cause, to
be a director.

The chairman shall be the chief executive ofticer ofthe tompany and shall have the general
powers and duties usually vested in the oftice 0Fa chief executive officer of a company,
including, but not imited to, the power to appoint committces amonyg the members of the
company as the chairman may deem appropriate. The chairman shall execute all deeds,
contracts and other instruments to be executed for and on behalt of the company except
when signing power has beengdelegated by power of attorney pursuant to Article 87
hereot.

The directors may entrustanchconfer upon the chairman any of the powers exercisable by
them, upon such terims and conditions and with such restrictions as they may think fit, and
either collaterallgwith'er the exclusion of their own powers, and may, from time Lo time
revoke, withdraw, alter or vary all or any of such powers.

SECRETARY

The Secretary shall be « member of the board ot directors and shall be appointed by the
directors annually upon such conditions as they may think fit; and any Secretary so
appointed may be removed by them prior to the expiry of their yearly period of office.

The board of directors shall appoint an assistant Secretary in Cyprus (who need not be a
member) who shail perform all actions related to the company which according to
applicable law must be performed in Cyprus. The assistant Secretary shall also act in the
event the office of Secretary is vacated or there is for any other rcason no Secretary
capable of acting.

The Secretary shall serve without remuneration, except that they shall be entitled to
reimbursement for all expenses reasonably incurred in the discharge of their duties.

No person shall be appointed or hold oftice as Secretary who is:-

(a) the sole director ot the company; or
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(b) a corporation, the sole director of which, is the sole director of the company: or
(c) the sole director of a corporation which is the sole director of the company.

A provision of'the Law or these Articles, requiring or authorising a thing to be done by or
to a director and the Secretary, shall not be satistied by its being done by or to the same
person acting both as director and as, or in place of, the Secretary.

THE SEAL

The directors shall provide for the safe custody of the seal, which shall only b€ used by the
authority of the directors including the chairman of'the directors andievery instrument to
which the seal shall be aftixed shall be signed by the chairman.

DIVIDENDS AND RESERVE

The company in general meeting may declare dividénds, bt no dividend shall exceed the
amount recommended by the directors.

The directors may, from time to time, pay'o the members such interim dividends as
appear to the directors to be justified by the profits of the company.

No dividend shall be paid otherwisethan out of profits,

The directors may, beforesrecommending any dividend, set aside out of the profit of the
company such sums ag’ they think proper as a reserve or reserves which shall, at the
discretion of the_dircetosss be applicable for any purpose to which the profits of the
company may be, properly applied, and pending such application may, at the like
discretion, either betemployed in the business of the company or be invested in such
nvestments (other than shares of the company) as the directors may from time to time,
think fit. The directors may also, without placing the same to the reserve, carry forward
any profits which may think prudent not to divide.

Subject to the rights of persons, if any, entitled to shares with special rights as to dividend,
all dividends shall be declared and paid according to the amounts paid or credited as paid
on the shares in respect whereof the dividend is paid, but no amount paid or credited as
paid on a share in advance of calls shall be treated for the purposes of this Article as paid
on the sharc. All dividends shall be apportioned and paid proportionately to the amounts
paid or credited as paid on the shares during any portion or portions of the period in
respect of which the dividend 1s paid; but if any share is 1ssued on terms providing that it
shall rank for dividend as from a particular date, such share shall rank tor dividend
accordingly.

The directors may deduct from any dividend payable to any member all sums of money (if
any) presently payable by him to the company on account of calls or otherwise in relation
to the shares of the company.
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Any general meeting declaring a dividend or bonus, may direct payment of such dividend
or bonus wholly or partly by the distribution of specific assets and in particular of paid up
shares, debentures or debenture stock of any other company or in anyone or more of such
ways, and the directors shall give effect to such resolution, and where any difficulty arises
in regard to such distribution, the directors may settle the same as they think expedient,
and n particular, may issue fractional certificates and fix the value tor distribution of such
specific assets or any part thereot and may determine that cash payments shall be made to
any members upon the footing of the value so fixed in order to adjust the tights ot all
parties, and may vest any such specific assets in trustecs as may seem expedient 1o the
directors.

Any dividend interest or other moneys payable in cash in respect ot shares may be paid by
cheque or warrant sent through the post directed to the registered address of the holder
or, in the case of joint holders, to the registered address of ¢han one of the joint holders
who is tirst named on the register of members or to sucif{pefseh and to such address as
the holder or joint holders may in writing direct. Bvery sugh*cheque or warrant shall be
made payable to the order of'the person to whom it'is'sent” Any one of two or more joint
holders may give effectual receipts for any dividénds,\bonuses or other moneys payable in
respect of the shares held by them as joint he'lders:

No dividend shall bear interest againstgthe company.
FINANCIAL STATEMENTS AND ACCOUNTS
The board ot directors shallicause the observance of Articles 141 of the Law,

The books of accountshallbe kept at the registered office of the company, or subject to
section 141 (3) ofithc™Eaw, at such other place or places as the directors think fit, and
shall always be open'to the inspection of the directors.

The board of directors shall, from time to time, determine whether and to what extent and
at what times and places and under what conditions or Articles, the accounts and books of
the company or any of them, shall be open to the inspection of members not being
directors, and no member (not being a director) shall have any right of inspecting any
account or book or document of the company except as conterred by statute or authorised
by the directors or by the company in general meeting provided that a member shall be
entitled to obtain official information provided by the chairman ot the board of directors or
the Sccretary to any other member.

The board ol directors shall cause the documents specified by paragraph (1) ot article 152
of'the Law to be prepared and to be laid before the company in general meetings within
the time frame set by the Law.,

Copies ot the documents referred to in paragraph (1) of article 152 ot the Law shall, not
less than twenty-one days before the date of the meeting, be sent to every member, of, and
every holder of debentures of the company and to every person registered under Article
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37. Provided that this Article shall not require a copy of those documents Lo be sent to any
person of whose address the company is not aware or to more than one of the joint
holders of any shares or debentures.

CAPITALISATION OF PROFITS

The company in general meeting may upon the recommendation of the directors resolve
that it 1s desirable to capitalise any part of the amount for the time being standing to the
credit of any of the company's reserve accounts or to the credit of the profit and loss
account or otherwise available for distribution and accordingly that such sum bie set tree
tor distribution, amongst the members who would have been entitled theretosif distributed
by way of'dividend and in the same proportion, on condition that the same b€ not paid in
cash but be applied either in on towards paying up any amounts for the time being unpaid
on any shares held by such members respectively or paying uptin full unissued shares or
debentures of.the company to be allotted, and distributed créditedas fully paid up to and
amongst such members i the proportion aforesaid, or partly m the onc way and partly in
the other, and the directors shall give effect to such re§olution:

Provided that a share premium account and a capital redemption reserve fund may, for the
purposes of this Article, only be applied in the'paying up of unissued shares to be issued to
members of the company as fully paid bonusishares.

Whenever such a resolution, as atopesaidjishall have been passed the directors shall make
all appropriations and applicatighsiof the undivided profits resolved to be capitalised
thereby, and ail allotments and 18sued of fully paid shares or debentures, if any, and
generally shall do all acts andythings required to give eftect thereto, with full power to the
directors to make such prowisions by the issue of tractional certificates or by payment in
cash or otherwise. as, they think fit, for the case of shares or debentures becoming
distributable in fractions and also to authorise any person to enter on behalf of all the
members entitled thereto into an agreement with the company providing for the allotment
to them respectively, credited as tully paid up, of any further shares or debentures to
which they may be entitled upon such capitalization, or (as the case may require ) for the
payment up by the company, on their behalf, by the application thereto of their respective
proportions of the profits resolved to be capitalised, of the amounts or any part of the
amounts remaining unpaid on their existing shares, and any agreement made under such
authority shall be effective and binding on all such members.

AUDIT

Auditors shall be appointed and their duties regulated in accordance with sections 153 to
156 (both inclusive) of the Law.

NOTICES
A notice may be given by the company to any member, either personally or by sending 1t

by courier, post, tacsimile or ¢-mail to him or to his registered address, or (if he has no
registered address, within Cyprus) to the address, if any, supplied by him to the company
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for the giving ot notice to him. Where a notice is delivered personally or sent by courier or
post service of the notice shall be deemed to be effected by properly addressing, and when
sent prepaying and posting, a letter containing the notice, and to have been effected in the
casc of'a notice ot a meeting when the letter containing the notice is actually received at
the members address referred to in the preceding sentence Notice sent by e-mail shall be
deemed delivered on the date sent.

A notice may be given by the company to the joint holders of a share by giving the notice
to the joint holder first named in the register of members in respect of the share.

A notice may be given by the company to the persons entitled to a shage ifi cons€quence of
the death or bankruptcy of a member by sending it through the post imasptrepaid letter
addressed to them by name, or by the title of representatives of the dégeased, or trustee of
the bankrupt, or by any like descriptions, at the address, ifany, Within Cyprus supplied for
the purpose by the persons claiming to be so entitled, or (until Suchvan address has been so
supplied ) by giving the notice in any manner in which thé\same might have been given it
the death of bankruptey had not occurred.

Nolice of every general meeting shall be given Ji anyymanner hereinbefore authorised to:

(a) cvery member except those members, who (having no registered address within
Cyprus ) have not supplied tel the company an address within Cyprus for the
giving ol notices to them;

(b) every person upon whom the ownership ot'a share devolves by reason of his being
a legal personal repeesentative or a trustee in bankruptey of'a member where the
member but his’de¢ath*or bankruptey would be entitled to receive notice of the
mecting ; and

(c) the auditor for the time being of the company.
No other person shall be entitled to receive notices of general meetings.
WINDING UP

if the company shall be wound up the liquidator may, with the sanction of an
extraordinary resolution of the company and any other sanction required by the Law,
divide amongst the members in specie or kind, the whole or any part of the assets of the
company (whether they shall consist ot property ot the same kind or not) and may, for
such purpose, set such value as he deems fair upon any property to be divided as atoresaid
. and may determine how such division shall be carried out as between the members or
difterent classes of members. The liquidator may, with the like sanction, vest the whole or
any part of such assets in trustees, upon such trusts for the benefit ofthe contributories as
the liquidator, with the like sanction, shall think fit , but so that no member shall be
compelled to accept any shares or other securities whereon there is any liability.
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INDEMNITY

Every Director or other officer tor the time being of the company, shali be indemnified out
of the assets of the company against any damage or liability which he may sustain or incur
in or about the execution of his duties including liability incurred by him in defending any
proceeding whether civil or eriminal in which judgment is given in his favour or in which
he is acquitted or in connection with any application under section 383 of the Law in
which relief'is granted to him by the Court: and no director or ofticer of the company shall
be lable tor any loss, damage or misfortune which may happen to or be incurred by the
company in the execution of the duties ot his oftice or in relation thereto. Bul this clause
shall only have eftect in so far as its provisions are not avoided by sectign (970 the Law.



NAMES, ADDRESS AND DESCRIPTION OF SUBSCRIBERS

MONTRAGO NOMINEES LIMITED
Company no. 144128

Company Limited by shares
Neocleous House

199, Arch. Makanos [11 Ave.,

3030 Limassol

Dated this the 10th day of May, 2006

Witness to the above signatures:-
ELIAS A. NEOCLEOUS
Advocate

Neocleous House

199, Arch. Mukarios [ Ave.,
3030 Limassol.

The Present Articles of Association weredrawn up by IPHIGENIA ELIADOU,
Advocate of Neocleous House, Arch. MaKarios [11 Ave., 3030 Limassol
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COMPANY LIMITED BY SHARES
ORDINARY RESOLUTION

OF THE COMPANY

DREAM YACHT COMPEEX\LIMITED

Voted on 20"™October, 2008

On the 20™ Qctober, 2008 the followipg decision unanimously approved and signed by the
sharcholders of the Company which are entitled to vote, as an ordinary resolution.

ORDINARY RESOLUTION

“That the nominal share ‘capitabot the company be increased from EURO4,873.50 divided
EURQ 72,288.54

into 2,836 A shares of €1.7\- each and 14 B shares of €1.71.- each into
divided into 42,245 A shares of €1.71.- each and 29 B shares of €1.71.- each by the creation

ot 39409 A new shares of €1.71 .- each and 15 B new shares of €1.71 -cach.

e

Limassol, 20" October, 2008
True Copy

MONTRAGO SERVICES LIMITED
Assistant Secrctary

To the Companies Registrar
Official Receiver and Registrar
Nicosia
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THE COMPANIES LAW (CAP. 113)

PRIVATE COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION

OF

DREAM YACHT COMPLEX LIMITED

The name of the Company is :-

DREAM YACHT COMPLEX LIMITED

The Registered Office of the Company will be sitfiated imCyprus.

The objects for which the company is established are -

(1)

To carry on either alone or jointly with others anywhere in the world, the
business of an investment holdingi,company and for this purpose to acquire by
purchase, lease, exchange, concession, donation, assignment, license, or otherwise
any kind of immovable property, buildings, rights, privileges, easements and
generally any kind ofunimovable property of any nature or description and any
interest or rightin such property in relation to such property and to carry on the
business of atrnyestment company and for this purpose to acquire by purchase,
exchange or otherwise shares, debentures, bonds. obligations and securities of any
kind and description.

To carry on either alone or jointly with others anywhere in the world, all or any of
the businesses or undertakings of merchants, purchasers, makers, manufacturers,
vendors, dealers, suppliers, distributors of any products, merchandise or chattels,
to carry on the businesses of agents and managers of commercial enterprises, as
well as to set-up and operate bonded factories and bonded warehouses for any
kind and description of commodities, merchandise, machinery and manufacturing
appliances for the transportation and movement of same through and from Cyprus
to any other country.

To undertake either alone or jointly with others anywhere in the world, agencies
and any other kind of work on a commission basis in relation to any act,
transaction or undertaking and generally to carry on the business and to provide
services as consultants to any legal or natural person, State or Government, Public
Corporation or Authority on commercial matters and to employ experts and other
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consultants for exploring the prospects and potential of any kind of commercial
businesses or projects.

To be engaged either alone or jointly with others in any part of the world with the
production, import, trade. processing, exploitation, disposal, maintenance,
advertising, promotion, acquisition of a user licence and concession for software
programmes for computers and telecommunication systems and/or portals
whether these belong to the Company or to third persons.

To provide either alone or jointly with others in any part of the world the services
of repairing of computers and telecommunication systems and their parissanfexes
and printers, copiers, lelefax apparatus and office machines, 10, organise«nd offer
and generally to be interested in the organization and offering oflessons to third
persons for learning matters relating to computer software, telecommunication or
the computers as such.

To act as computer software or internct portal designers. developers, distributors
and consultants; to act as computer hardware “designers, manufacturers,
distributors and consultants; to provide (customised) internet-based applications,
programming, web-designing and internét'eonsulting; to create, establish, build-
up, operate and maintain an organisation'forthe promotion, supply, management,
recommendation and introductioid of design, development, distribution and
consultancy work of every descriptionto persons, firms or companies; to carry on
business as computer hérdware and sofiware designers, developers,
manufacturers, suppliers, renovators, planning agents and consultants; to carry on
business as computer €Qntractors, installers, maintainers, repairers and general
engineers and all (other trades connected with domestic and commercial
computers, to carry onbusiness as general ware-housemen, factors, importers and
converters andhas workers of and dealers in all and every kind of matenal used in
computer design,installation, conversion, renovation, maintenance, furnishing
and preparation; to act as property owners; Lo enter into hire purchase agreements
with the purchasers of such articles and goods aforesaid and to negotiate assign,
mortgage or pledge such agreements for cash or otherwise or the payment due or
rights accruing thereunder; and to manufacture, buy, sell and deal in goods,
commodities and articles of all kinds likely to be required in connection with the
foregoing businesses, or likely to be required by persons visiting or frequenting
the Company's premises; to manufacture, buy, sell and deal in all plant,
machinery, tools, implements, apparatus, articles and things of all kinds capable
of being used in the foregoing businesses or any of them which may be
conveniently dealt with or are necessary with such businesses or are likely 1o be
required by any of the customers or persons having dealings with the Company.

To carry on the business of owners, managers, proprietors and operators of
computer bureaux and agencies of every and any description; to carry on the
business of designers, producers, manufacturers, wholesalers, retailers, exporters,
importers, agents for the sale of and general merchants, dealers, traders,
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marketers, suppliers and distributors, hirers and leasers of computers and ancillary
and applied equipment of every and any description; to carry on the business of
computer programmers, devisers of computer languages and codes, punch card
operators and as consultants and advisers into all aspects of the computer and
allied industries; to carry on the business of manufacturers and dealers in
computer hardware and software and peripheral equipment and continuous
stationery of all kinds; 1o undertake the supply of such stafT and other personne!
that may be required by persons having dealings with the Company; and to
undertake, perform and carry out all services in connection with the computer
trades and industries; and to carry on the business of dealers in electronic,
electrical and other machinery and office supplies, furniture, furnishings; and
equipment of al! kinds; and to enter into any contracts and othgr arrangements of
all kinds with persons having dealings with the Company on sueh terms and for
such periods of time as the Company shall from time totime determine, on a
commission or fee basis or otherwise; and to carry on any othentrade or business,
whatsoever, of a like and similar nature.

To carry on business as advisers on problemsgelating to the administration and
organisation of industry and business and fhe training of personne! for industry
and business and to carry on all or any of#fie,businesses of industrial business and
personnel consultants and to advise upon,the means and methods for extending,
developing and improving all types of businesses or industries and all systems or
processes relating to the produgtion, storage, distribution, marketing and sale of
goods and/or relating to theifendening of services.

To engage, hire and trainprofessional, clerical, manual, technical and other staff
and workers or theif sefvices or any of them and in any way and manner acquire,
possess, manufacturetof assemble property of any kind or description whatsoever
(including anywights over or in connection with such property) and to allocate and
make available the aforesaid personnel or services or make the use of such
property available on hire purchase. sale, exchange or in any other manner
whatsoever, 1o those requiring or requesting the same or who have need of the
same or their use and otherwise to utilise to make available, use or the said
services or property for the benefit or interest of the company; to provide or
procure the provision by others of every and any business related service, need.
want or requirement of any nature required by any person, firm or company in or
in connection with any business carried on by them.

To carry on any other work, undertake any other activity or perform anything
which may seem to the Directors capable of being conveniently or advantageously
carried on or done in connection with any of the above objects or calculated
directly or indirectly to enhance the value of or render more profitable any of the
company's business property or rights.

To purchase, obtain by way of gift, take on lease or sub- lease or in exchange, or
otherwise acquire or possess and hold for any estate or interest any lands,




(14

(15)

(16)

(17)

4

buildings, easements, rights. privileges, concessions, permits, licenses,
stock-in-trade, and movable and immovable property of any kind and description
(whether mortgaged, charged or not) necessary or convenient for the purposes of
or in connection with the company's business or any branch or department thereof
or which may enhance the value of any other property of the company.

To erect, maintain, work. manage, construct, reconstruct, alter, enlarge, repair,
improve, adapt, furnish decorate. control, pull down, replace any shops, offices,
flats, electric or water works, apartments, workshops, mills, plants, maghinery,
warehouses and any other works, buildings, plants, convemences or strlicfures
whatsoever, which the company may consider desirable for the,pirpeses of its
business and to contribute to, subsidize or otherwise assistor take part in the
construction, improvement, maintenance, working, management, carrying out or
control thereof.

To improve, manage, control, cultivate, develop, exploiti€xchange, let on lease
or otherwise assign, mortgage, charge, sell,*dispose of, grant as gift, turn to
account, grant rights and privileges in respectiof the property, assets and rights of
the company or in which the company is interested or otherwise deal with all or
any part of the said property interests” of\the company and to adopt at the
discretion ol the company such meanswof making known and advertising the
business and products of the company.

To manufacture, repair, importabuy, sell, export, let on hire and generally trade
or deal 1n any kind of accessomies, articles , apparatus, mechanical 1nstallations,
machinery, tools, goodsy properties, property rights and rights and thing of any
description capablé of being used or dealt with by the company 1n connection with
any of 1ts objects’

To trade in, develop for building or other purposes, let on lease or sublease or
hire, to assign or grant license over, the whole or any part or parts of the
immovable property and charge mortgage the whole or any part or parts of the
immovable property belonging to the company or the rights thereon or in which
the company has an interest on such terms as the company shall determine.

To purchase or otherwise acquire all or any part of the business, assets, property
and liabilities of any company, organization, partnership or person, formed for
all or any the purposcs within the objects of this company, or carrying on any
business or intending to carry on any business which this company is authorised
lo carry on, or possessing property suilable for the purposes of the company and
to undertake, conduct and carry on, or liquidate and wind up, any such business
and in consideration for such acquisition to pay in cash, 1ssue shares, undertake
any liabilities or acquire any interest in the vendor's business.

To apply for and take out, purchase or otherwise acquire any designs, trade marks,
patents, patent rights or inventions, brevets d'invention, copyright or secret
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processes, which may be useful for the company's objects, and to grant licenses to
use the same.

To pay all costs, charges and expenses incurred or sustained in or about the
promotion, formation and establishment of the company, or which the company
shall consider to be in the nature of preliminary expenses or expenses incurred
prior to incorporation and with a view to incorporation, including therein
professional fees, the cost of advertising, taxes, commissions for underwriting,
brokerage, printing and stationery, salaries 1o employees and other.similar
expenses and expenses attendant upon the formation and functioning ofagencies,
local boards or local administration or other bodies, or expenses, relating to any
business or work carried on or performed prior to incorperation, “which the
company decides to take over or continue.

Upon any issue of shares, debentures or other securities, of the company, to
employ brokers, commission agents and underwritersiand to provide for the
remuneration of such persons for their seryices by gpayment in cash or by the
1ssue of share debentures or other securitiesiof the Company, or by granting of
options to take the same, or in any other manner allowed by law.

To borrow, raise money or securc obligations (whether of the company or any
other person) in such manner and@n such terms as may seem expedient, including
the issue of debentures, ,debenture stock (perpetual or terminable), bonds,
mortgages or any other sécurities, founded or based upon all or any of the
property and rights of the company, including its uncalled capital, or without any
such secunty and upon'such terms as to priority or otherwise, as may be thought
fit.

To lend and advance money or give credit to any person, firm or company; to
guarantee and give guarantees or indemnities for the payment of money or the
performance of contracts or obligations by any person, firm or company; 1o secure
or undertake in any way the repayment of money lent or advanced to or the
liabilities incurred by any person, firm or company; and otherwise to assist any
person or company as may be thought fit.

To draw, execute, issue, accept, make, indorse, discount and negotiate bills of
exchange, promissory notes, bills of lading, and other negotiable or transferable
instruments or securities .

To advance and lend money upon such security as may be thought proper, or
without any security thereof.

To invest the moneys of the company not immediately required in such manner,
other than in the shares of this company, as from time to time may be determined
by the Directors.
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To issue, or guarantee the issue of or the payment of interest on, the shares,
debentures, debentures stock, or other secunties or obligations of any company or
association, and to pay or provide for brokerage, commission and underwriting in
respect of any such issue.

To acquire by subscription, purchase or otherwise and to accept, take, hold, deal
in, convert and sell, any kind of shares, stock, debentures or other securities or
interests in any other company. organization or undertaking whatsoever.

To issue and allot fully or partly paid shares in the capital of the company/©rissue
debenture or securities in payment or part payment of any movable rimmovable
property purchased or otherwise acquired by the company or‘any services
rendered to the company and to remunerate in cash or otherwiséany person, firm
or company rendering services to this company or grant donations to such
persons.

To establish anywhere in the world, branch offices. regional offices, agencies and
local boards and to regulate and to discontinue the Same.

To provide for the welfare of the enfployees of the company (including the
officers of the company) or of persons.formerly in the employment of the
company or its predecessors in business (including the officers) or employees of
any subsidiary or associated gr allied company of this company (including the
officers) and the wives, widows/ dependents and families of such persons, by
grants of money, pensions orether payments (including payments of insurance
premia) and to form,subscribe to, or otherwise aid, any trust, fund or scheme for
the benefit of such persons, and any benevolent, religious, scientific, national or
other institution or abject having moral or other claims to support or aid, by the
company by reason of the nature or the locality of its operations or otherwise.

From time to time to subscribe or contribute to any charitable, benevolent, or
useful object of a public character, the support of which will, in the opinion of the
company, tend to increase its repute or popularity among its employees, i1s
customers, or the public.

To enter into and carry into effect any arrangement for joint ventures, union of
interests, limiting competition, partnership or for sharing of profits, or for the
amalgamation, with any other company, partnership or person carrying on
business within the objects of this company.

To establish promote and otherwise assist any company or companies for the
purpose of acquiring any of the property or furthering any of the objects of this
company or for any other purpose which may seem directly or indirectly
calculated to benefit this company.
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To apply for, promote and obtain any Law, Order, Regulation, By Law, Degree,
Charter, concession, right, privilege, license or permit for enabling the company
to carry any of its objects into effect, or for effecting any modification of the
company's constitution, or for any other purpose which may seem expedient, and
lo oppose any proceedings or applications which may be calculated directly or
indirectly to prejudice the company's interest and to enter into and execute any
arrangement with any Government or Authority, (supreme, municipal, local or
otherwise) that may seem conducive to the company's objects or any of them.

To sell, dispose of, mortgage, charge, grant rights or options or transfeys the
business, property and undertakings of the company, or any parter parts,thereof,
for any consideration which the company may see fit to accept.

To accept stock or shares in, or the debentures, mortgage, debentures or other
securities of any other company in payment or part payment for any services
rendered or for any sale made to or debt owing froni‘anw.such company.

To distribute in specie or otherwise as maybgfeselved any assets of the company
among its members and particularly the shares,'debentures or other securities of
any other company belonging to this cgmpany or which this company may have
the power of disposing.

To do all or any of the matters heéreby authorised in any part of the world either
alone or in conjunction withj orasdactors, trustees, principals, sub-contractors or
agents for, any other,company, firm or person, or by or through any lactors,
trustees, sub- contractots or agents.

To procure the registration or recognition of the company in any country or place;
to act as secretary , manager, director or treasurer of any other company.

Generally to do all such other things as may appear to the company to be
incidental or conducive to the attainment of the above objects or any of them.

Notwithstanding anything contained in the objects or in any other provision hereinabove,
the company:

(a)

(b)

shall not provide any financial services other than to its sharcholders or bodies
corporate in its group of companies (for the purposes hereof the term "financial
services" means dealing in investments, managing investments, giving investment
advice or establishing and operating collective investment schemes and the term
"Investments" means shares, debentures, government and public securities,
warrants, certificates representing securities, units in collective investment
schemes, options, futures and contracts for difference) and

shall not assume, directly or indirectly, any obligations to the public, whether in
the form of deposits, securities or other evidence of debt (for the purposes hereof
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the term "public” does not include banking or credit institutions, the company's
shareholders or bodies corporate in the company's own group of companies. The
term "deposits” does not include sums of money received on terms which are
referable to the provision of goods or services other than "financial services” as
defined hereinabove. The term "debt” does not include credit obtained in relation
to the provision of goods or services).

The objects set forth in any sub-clause of this clause shall not be restrictively construed,
but the widest interpretation shall be given thereto, and they shall not, except when the
context expressly so requires, be in any way limited to or restricted by referénce to or
inference from any other object or objects set forth in such sub-clause or froprthe terms
of any other sub-clause or marginal title or by the name of the company. None of such
sub-clauses or object therein specified or the powers thereby conferred'shall be deemed
subsidiary or anctillary to the objects or powers mentioned in any other sub-clause, but the
company shall have full power to exercise all or any of the péwers and to achieve or to
endeavour to achieve all or any of the objects conferred by andwprovided in any one or
more of the said sub-clauses.

Provided always that the Company will not do any,business within the Republic except
with the permission of the Central Bank of Cyprusiorany other appropriate Government
body or authority where such permission is required, and subject to the conditions of such
permission, if any.

The liability of the members is limiteds

*
The share capital of the company is CYP2,850.- divided into 2,836 shares class “A” of (Omt‘rt(ad
CYPI .- each and 14 sharés class “B” of CYPI.- each, with power for the Company to ¢+ O
issue any of the shares in,its"Capital, original or increased subject to any preferential, £, g71350
special or qualified rights or conditions as regards dividends, repayment or capital, voting
orotherwise. Jivided 1010 9836 clo3s N shows of  Civi codh A

o dossB shoares o] @131 eodh
4 20|1012008, R1a



WE, whose names and addresses are subscribed, are desirous of being formed into a company in
pursuance of this memorandum of association, and we respectively agree to take the number of
shares in the capital of the company set opposite our respective names.

NAMES, ADDRESSES AND
DESCRIPTION OF SUBSCRIBERS

Number of shares taken
by each subscriber.

MONTRAGO NOMINEES LIMITED
Company no. 144128

Company Limited by shares
Neocleous House

199, Arch. Makarios IIl Ave.,

3030 Limassol

2.836 shares of class “A”;
14 shares of class “B®

Dated this the 10" day of May, 2006

Witness to the above signature:-
ELIAS A. NEOCLEOUS
Advocate

Neocleous House

199, Arch. Makarios Il Ave.,
3030 Limassol.

The present Memorandum of Asseciation was drawn up by IPHIGENIA ELIADOU, Advocate,
of Neocleous House, 199@sch.\Makarios Il Ave., 3030 Limassol.
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THE COMPANIES LAW, CAP. 113
PRIVATE COMPANY LIMITED BY SHARES
ARTICLES OF ASSOCIATION

OF

DREAM YACHT COMPLEX LIMITED

INTERPRETATION
In these Articles :

“Cyprus” means the Republic of Cyprus.

“Independent Appraiser’means an internationally @ecoghised and reputable company
capable of performing valuation of any of the sharesiand reasonably acceptable to the
board of directors.

“Relevant Agreement” means any agreement relating (in whole or in part) to the
management and/or aflairs of the company which is binding from time to time on the
company and the members and which (expressly or by implication) supplements and/or
prevails over any provisions of these Articles.

“Financial Statements” means the’financial statements provided for in articles 142 and
144 of the Law.

“the Law” means the €ompanies Law, Cap. 113 or any Law substituting or amending
same.

“Report of the Auditors™ means the report provided for in article 156 of the Law.
“Report of the board of directors™ means the report provided for in article 151 of the Law.
“the Seal” means the common seal of the company.

“the Secretary” means any person appointed to perform the duties of the Secretary of the
company.

“shares” means, unless the context otherwise requires, coilectively the Class A Shares
and Class B Shares (as hereinafter defined) and “share” shall be construed accordingly.
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Expressions referring to writing shall, unless the contrary intention appears, be construed
as including references to printing, lithography, photography and other modes of
representing or reproducing words in a visible form.

Unless the context otherwise requires, words or expressions contained in these Articles
shall bear the same meaning as in the Law or any statutory modification thereof in force
at the date at which these Articles become binding on the Company.

TABLE "A" EXCLUDED

The Articles contained in table "A" in the First schedule to the Law shall notapply except
in so far as the same are repeated or contained in these Articles

PROVIDED that in the case where the company has only one meémber Part II[ of Table
“A” will be applicable.

PRELIMINARY
The company is a private company and accordingly:=
the right to transfer shares is restricted imimanner hercinafter prescribed,;

the number of members of the companw{exclusive of persons who are in the employment
of the company and of persons whoshaving been formerly in the employment of the
company were while in such emplpyment and have continued after the determination of
such employment to be miembers of the company) is limited to fifty.

Provided that where two or more persons hold one or more shares in the company jointly
they shall for the purpose of this Article be treated as a single member;

any invitation to the public to subscribe for any shares or debentures of the company is
prohibited;

the company shall not have power to issue share warrants to bearer.
BUSINESS

The company shall pay all preliminary and other expenses and enter into, adopt or carry
into effect and take over or continue (with such modifications, if any, as the contracting
parties shall agree and the board of directors shall approve), any agreement or business or
work reached or carried on (as the case might be) prior to incorporation, as the company
may decide.

See R
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SHARE CAPITAL AND VARIATION OF RIGHTS

The authorised share capital of the company at the date of adoption of these Articles is G)ﬂf("(‘-}fd
CYP 2,850 divided into 2,836 Class A Shares of CYP 1.- each and 14 Class B Shares of £0

CYP1.- each. The Class A Shares and the Class B Shares shall be separate classes of € ;8733
shares and shall carry the rights and privileges as hereinafier provided but in all otherd v ded 1o
respects shall rank pari passu. 2836 <1053 Ashats o €17 each < lacloss B

A9,
o

N
L

shom of €1yl eoch

As regards voting and subject as otherwise provided in these Articles every member
being a holder of Class A Shares who (being an individual) is present in personlop{being
a corporation) is present by a duly authorised representative, not being himselfa mémber
entitled 1o vote, shall have on a poll one vote for every Class A Sharg of whieh'he 1s the
holder. Class B Shares shall not confer on the holder thereof the rightto vote in respect
of such shareholding.

The shares shall be at the disposal of the company which may on a vote given by poll
passed by a majority of not less than two-thirds of the Class A Shares then in issue allot
or othenwise dispose of them, subject to Article, 3,and tothe provisions of the next
following Article, to such persons at such timg§ and gencrally on such terms and
conditions as they think proper, and provided thatwmo shares shall be issued at a discount,
except as provided by section 56 of the Law.

Unless otherwise determined by the cofmpany in general meeting any original shares for
the time being unissued and not'allotted and any new shares from time to time to be
created shall, before they are issued, be offered to the members in proportion, as nearly as
may be, to the number of shares held by them. Such offer shall be made by notice
specifying the number of shares offered, and limiting a time which the offer, if not
accepted, will be deemed,towbe declined, and after the expiration of such time, or on the
receipt of an intimationfrém the person to whom the offer is made that he declines to
accept the shares offered, the company may, subject to these Articles, dispose of the same
in such manner as it thinks most beneficial to the company. The company may, in like
manner, dispose of any such new or original shares as aforesaid, which, by reason of the
proportion borne by them to the number of persons entitled to such offer as aforesaid or
by reason of any other difficulty in apportioning the same cannot in the opinion of the
company by conveniently offered in manner hereinbefore provided.

Without prejudice to any special rights previously conferred on the holders of any
existing shares or class of shares, any shares in the company may be issued with such
preferred, deferred or other special rights or such restrictions, whether in regard to
dividend, voting, return of capital or otherwise as the company may from time to time by
ordinary resolution determine.

Subject to the provisions of section 57 of the Law, any preference shares may, with the
sanction of an ordinary resolution, be issued on the terms that they are at the option of
the company, are liable to be redecmed on such terms and in such manner as the company
before the issue of the shares may by special resolution determine.

cee RIS
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[f at any time the share capital 1s divided into different classes of shares, the rights
attached to any class (unless otherwise provided by the terms of 1ssue of shares of the
class) may, whether or not the company 1s being wound up, be varied with the consent in
writing of the holders of three- fourths of the issued shares of that class, or with the
sanction of an extraordinary resolution passed at a separate general meeting of the holders
of the shares of that class.

To every such separate general meeting the provisions of these Articles relating to general
meetings shall apply, but so that the necessary quorum shall be two persons§ at least
holding or representing by proxy one- third of the issued shares of the clasg’and that any
holder of shares of the class present in person or by proxy may only vote by.poll.

The rights conferred upon the holders of the shares of any class 1ssued with preferred or
other rights shall not, unless otherwise expressly provided by/the terms of issue of the
shares of that class, be deemed to be varied by the creation ot issue of further shares
ranking pari passu therewith.

The company may exercise the powers of paying ¢cdmmissions conferred by section 52 of
the Law, provided that the rate per cent of the amounbof the commission paid or agreed
to be paid shall be disclosed in the manner required by the said section and the rate of the
commission shail not exceed the rate of 0 per cent of the price at which the shares in
respect whereof the same is paid are #48sued,or an amount equal to 10 per cent of such
price (as the case may be ). Such cemmisston may be satisfied by the payment of cash or
the allotment of fully or partly paid shares or partly in one way and partly in the other.
The company may aiso on anyyissue of shares pay such brokerage as may be lawful.

Except as required by law, hesperson shall be recognized by the company as holding any
shares upon any trust. afid’ the company shall not be bound by or be compelled in any
way to recognize (evenwhen having notice thereof) any equitable, contingent, future or
partial interest in any share or any interest in any fractional part of a share or (except only
as by these Articles or by law otherwise provided) any other rights in respect of any share
except an absolute right to the entirety thereof in the registered holder.

Every person whose name is entered as a member in the register of members shall be
entitled without payment to receive within two months after allotment or lodgement of
transfer (or within such other period as the conditions of issue shall provide) one
certificate for all his shares or several certificates each for one or more of his shares upon
payment of 25 cents for every certificate after the first or such less sum as the directors
shall from time to time determine. Every certificate shall be under the seal and shall
specify the shares to which it relates and the amount paid up thereon. Provided that in
respect of a share or shares held jointly by several persons the company shall not be
bound to issue more than one certificate, and delivery of a certificate for a share to one or
several joint holders shall be sufficient delivery to all such holders.
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If a share certificate be defaced, lost or destroyed, it may be renewed on payment of a fee
of 25 cents, or such less sum and on such terms (if any) as to evidence and indemnity and
the payment of out-of-pocket expenses of the company of investigating evidence as the
directors think fit.

The company shall not give, whether directly or indirectly, and whether by means of a
loan, guarantee, the provision of security or otherwise, any financial assistance for the
purpose of or in connection with a purchase or subscription made or to be made by any
person of or for any shares in the company or in its holding company nor shall the
company make a loan for any purpose whatsoever on the security of its shares ofthose of
its holding company, but nothing in this Article shall prohibit transactions menfioped in
the proviso to section 53 (1) of the Law.

LIEN

The company shall have a first and paramount lien on ®evegy |share for all moneys
(whether presently pavable or not) called or payable at a~fixed"time in respect of that
share, and the company shall also have a first and parameunt lien on all shares standing
registered in the name of a single person lor all Moneys presently payable by him or his
estate to the company ; but the directors may at anwtinie declare any share to be wholly
or in part exempt from the provisions of thisfArticle. The company's lien, if any, on a
share shall extend to all dividends payable thereon.

The company may sell, in such mahner asihe directors think fit, any shares on which the
company has a lien, but no sale shall b&"made unless a sum in respect of which the lien
exists is presently payable, nor until the expiration of fourteen days after a notice in
writing, stating and demanding payment of such part of the amount in respect of which
the lien exists as is preSently payable, has been given to the registered holder for the time
being of the share, @rthe person entitled thereto by reason of his death or bankruptcy.

To give effect to any such sale the directors may authorise some persen to transfer the
shares sold to the purchaser thereof. The purchaser shall be registered as the holder of the
shares comprised in any such transfer, and he shall not be bound to see to the application
of the purchase money nor shall his title to the shares be affected by any irregularity or
invalidity in the proceedings in reference to the sale.

The proceeds of the sale shall be received by the company and applied in payment of such
part of the amount in respect of which the lien exists as 1s presently payable, and residue,
if any, shall (subjects to a like lien for sums not presently payable as existed upon the
shares before the sale) be paid 1o the person entitled to the shares at the date of the sale.

CALLS ON SHARES

The directors may from time to time make calls upon the members in respect of any
moneys unpaid on their shares (whether on account of the nominal value of the shares or
by way of premium) and not by the conditions of allotment thereof made payable at fixed
times, and each member shall (subject to receiving at least fourteen day's notice
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specifying the time or times and place of payment) pay to the company at the time or
times and place so specified, the amount called on his shares. A call may be revoked or
postponed as the directors may determine.

A call shall be deemed to have been made at the time when the resolution of the directors
authorising the call was passed. and may be required to be paid by instalments.

The joint holders of a share shall be jointly and severally liable to pay all calls in respect
thereof.

if a sum called in respect of a share is not paid before or on the day appéinted for
payment thereof, the person from whom the sum is due shall pay interestorrthesum from
the day appointed for payment thereof to the time of actual paynient, at\such rate not
exceeding 8 per cent per annum as the directors may determinegbut the'ditectors shall be
at hiberty to waive payment of such interest wholly or in part,

Any sum which by the terms of issue of a share becomes+pavable on allotment or at any
fixed date, whether on account of the nominal value of the share or by way of premium,
shall for the purposes of these Articles be deemédito,be‘a call duly made and payable on
the date on which by the terms of issue the Same becomes payable, and in case of
non-payment all the relevant provisions of these JArticles as to payment ol interest and
expensces, forfeiture or otherwise shall apply as'#'such sum had become payable by virtue
of a call duly made and notified. The digectors may on the issue of shares, differentiate
between the holders as 1o the anfount oficalls to be paid and the times of payment.

The directors may, if they think fit, receive from any member willing to advance the
same, all or any part of the=moneys uncalled and unpaid upon any shares held by him and
upon all or any of the moneys so advanced may (until the same would, but for such
advance, become flayable) pay interest at such rate not exceeding (unless the company in
general meeting shall otherwise direct) 5 per cent per annum, as may be agreed upon
between the directors and the member paying such sum in advance.

TRANSFER OF SHARES

The instrument of transfer of any share shall be executed by or on behaif of the transferor
and transferee, and the transferor shall be deemed to remain the holder of the share until
the name of the transferee is entered in the register of members in respect thereof.

Subject to such of the resirictions of these Articles as may be applicable, any member
may transfer all or any of his shares by instrument in writing in any usual or common
form or any other form which the directors may approve.

Except where the Anticles otherwise provide, the directors may decline to register the
transfer of a share to a person of whom they shall not approve, and they may also decline

to register the transfer of a share on which the company has a lien.

The directors may also decline to recognise any instrument of transfer unless :-
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(a) a fee of 25 cents, or such lesser sum as the directors may from time to time
require is paid to the company in respect thereof;

(b) the instrument of transfer is accompanied by the certificate of the shares to which
it relates, and such other evidence as the directors may reasonably require to
show the right of the transferor 1o make the transfer; and

(c) the instrument of transfer is in respect of only one class of share.

If the directors refuse to register a transler, they shall within two months afier the date on
which the transfer was lodged with the company, send to the transfegeesfiotice of the
refusal.

The registration of transfers may be suspended at such times and'for such periods as the
directors may from time to ime determine, provided always'thatisuch registration shall
not be suspended for more than thirty days in any year.

The company shall be entitled to charge a fee ngt exceeding 25 cents on the registration
of every probate, letters of administration, certificates of death or marriage, power of
attorney, or other instrument.

Articles 26 and 27 shall be read subjectto the provisions of Article 34.

For the purposes of this Article34, where any person is unconditionally entitled to be
registered as the holder of ashare, he and not the registered holder of such shares shall
be deemed to be a memberofithe company in respect of that share.

No shares in the campany shall be transferred except as permitted by and in accordance
with these Articles and in compliance with any Relevant Agreement.

Any attempted transfer of shares (including, for avoidance of doubt, any transfer in the
course of inheritance) other than in accordance with these Articles and in compliance
with any Relevant Agreement shall be null and void, the shares comprised in any transfer
made 1n breach of these Articles and any Relevant Agreement shall carry no rights
whatsoever unless and until, in each case, the breach is rectified, and the company shall
refuse to recognize any such transfer and shall not reflect on its records any change in
record ownership of the shares pursuant to any such transfer. None of the shares may be
transferred to any person or in any manner disposed of or encumbered unless the member
transferring its shares transfers the entire legal and beneficial interest therein of all and
not less than all Class A Shares and Class B Shares held by such member to a single
person (natural or legal, incorporated or unincorporated) (the “Transferee”).

Any member who transfers its shares shall (i) do all things and execute and deliver all
such papers (including opinions of counsel) as may be necessary or reasonably required
by the company in order to consummate the transfer of such shares, (i1) pay to the
company a fee in the amount of (7) seven percent of the purchase price of the shares

e RS
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payable by the Transferee (this fee does not apply to transfers of shares to the company or
to any of the members) and (ii) pay to the company any expenses reasonably incurred by
the company in connection with such transfer (including, without limitation, reasonable
attorneys' fees).

No member shall. without the written consent of the board of directors (such consent not
to be unreasonably withheld), take any of the following actions:

(a) pledge, mortgage, charge, hypothecate or encumber any of its shares;
(b) grant an oplion over or any interest in any of its shares; or

(c) 1ssue any powers of attorney with respect o its shares contrary to,these Articles or
enter into any agreement with respect to the votes attached™o its shares.

Subject to other provisions of these Articles any member contemplating a transfer (the
"Transferor"} may transfer all and not less than allof {ts/'Shares and only upon
compliance with the following:

The Transferor shall send a notice to the boardlof'directers (via the Secretary) describing

the proposed transaction and the terms thereof, including the amount of consideration due
to the Transferor for the shares, which must be payable 1n cash, and the 1dentily, name,
address of a Transferee together with all otherfelevant information, including financial
information, regarding the Transfereg (the "Transfer Notice”). The Transfer Notice shall
be accompanied by a copy of the bona fide third party offer or contract signed by the
Transferee. If the board of directors approves the Transferee, the Transferor is entitled o
proceed with the sale of it shares in accordance with Article 34.6.2. The board of
directors is not entitled oyrefuse to approve a Transferee if the board of directors has
already refused o dppreve (or did not approve) two other Transferees notified to the
board of direclor§ bwthe relevant Transferor.

Subject to compliance with Article 34.6.1:

(1) The Transferor shall deliver the Transfer Notice that was delivered to the board of
directors pursuant to Article 34.6.1 together with a copy of the bona fide third
party offer or contract signed by the Transferee) to each other member, and such
notice shall constitute an offer to sell the shares in accordance with the terms of’
this Article 34 to the company and other members, on the same terms and
conditions as those provided in the Transfer Notice.

(11) The company shall have thirty calendar days from the date of delivery of the
Transfer Notice to exercise its rights hereunder:

(1) to accept, subject to the terms of this Article 34 and to the
extent permitted by applicable law, the offer set forth in the
Transfer Notice by delivering to the Transferor and the other
members an acceptance notice (the "Acceptance Notice"); or
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(2) to designate any other third party (the "Designated
Purchaser") to be a new member of the company. Such
designation shall be deemed to occur upon the delivery to the
Transferor and other members of a notice, specifying the name
and other details of the Designated Purchaser and an Acceptance
Notice executed by the Designated Purchaser.

(i)  If the company has not exercised its rights hereunder to accept the Transfer
Notice or to designate the Designated Purchaser within the time period specitied
in subparagraph (ii) above or the company has waived all such rights-n writing,
the members (other than the Transferor) shall have [thirty (30)].caléndar days
from the end of the period specified in subparagraph (ii) (or fremsthéidate of the
waiver by the company of its rights 1o accept the TransferWNotice) {0 exercise its
rights hereunder to accept, subject to the terms of this Article-34, the offer set
forth in the Transfer Notice by delivering to the Transferer and the company the
Acceptance Notice.

(iv)  The company, the Designated Purchaser® orithegmember who delivered an
Acceptance Notice shall purchase the shares specified in relevant Transfer Notice.
If more than one member sent an AcceptanceNotice, then the Transferor has an
absolute discretion 1o either transferits'shares to any of such members or to sell
its shares at any price agreed with any.of such members and such price may be
higher than the price set forth in the Transfer Notice.

(v) Unless otherwise agreedin writing between the Transferor and the Person that has
sent an Acceptance Notice or the Designated Purchaser, any purchase transaction
under this Article 3446 must be consummated and the purchase price must be paid
within thirty,calendar days after the delivery of the relevant Acceptance Notice.

34.6.3 In the event that nene"ofthe company, the Designated Purchaser, or the members agrees
to purchase the shares offered for sale by the Transferor, then the Transferor shall have
the right at iis election:

(1) to proceed with the sale of all of its shares to the Transferee named in the
Transfer Notice, but only in strict accordance with the terms stated in the Transfer
Notice; or

(ii) to cancel all of the offers to the company, other members and the Transferee and
10 continue to own the shares covered by the Transfer Notice subject to the terms
of these Articles.

34.6.4 The completion of all transfers of the shares pursuant to Article 34.6 shall occur thirty-
five calendar days after the delivery of the Transfer Notice referred to in Article 34.6.2. If
the transfer has not been consummated within thirty-five calendar days after the date on
which the Transferor obtains the right to act at its election, as specified in Article 34.6.2,
then the restrictions on the transfer of the shares by the members contained in Articles
34.6.1 and 34.6.2 shall be reinstated.

See RIS
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The rights of any Transferor hereunder, including, without limitation, the right to vote its
shares transfer as provided hereby, shall remain in full force and effect (and the
Transferor may not alienate or burden such rights) until title to the shares in such transfer
has duly passed to the intended Transferee.

Any one or more of the events or conditions mentioned below shall be deemed to be an
offer to sell all of the shares belonging to any member in accordance with the provisions
of Article 34.6 above:

(1) the filing by any third party of a good faith petition seeking (1) bankruptcy or
other relief in respect of a member or its debts, or of a substantial part of its ass€tsg under
any applicable bankruptcy, insolvency, receivership or similar law new{orshereafter in
effect, or (2) the appointment of a receiver, trustee, custodian, sequestratory€onservator
or similar official for a member or for a substantial part of its assets,provided that such
petition is not rejected within one hundred and eighty calendar days after it has been filed;

(i) commencement by a member of any proceeding ‘er filing any petition secking
bankruptcy or other relief under any applicable bankniptcy, insolvency, receivership or
similar law now or hereafter in effect, (2) consent'by amember to the filing of, or failure
to contest in a timely and appropriate manner, ang petition described in Article 34.7.1(1),
(3) application by a member for, or consentoythe appointment of a receiver, trustee,
custodian, sequestrator, conservator or similar official for a member or for a substantial
part of its assets, (4) a general assignment by a member for the benefit of its creditors or
(3) taking any action for the purpose™of effecting any of the foregoing;

(i1i)  the adoption of a members, resolution by majority required under a Relevant
Agreement for the forced transfer of shares held by a member where such member has
violated the terms of the/Relg vant Agreement or has committed any other act of violation
of any other agreemeny, decument or decision referred to in the Relevant Agreement as a
consequence of which*the members are entitled to adopt such resolution for the forced
transfer of shares held by a member; or

(iv)  any other event which, but for or despite the relevant prohibitions contained
herein, would result in the sale, assignment, pledge, mortgage, hypothecation,
encumbrance, award or other transfer of such shares or any rights thereto or interest
therein, whether with or without consideration, and whether voluntary or forced, or by
virtue of a law, to any person through a transfer procedure which is not approved hereby.
No provisions of Article 34.7.1 shall give the rnight to any member to make any transfer
unless such transfer is expressly authorized by the board of directors.

The purchase price of the shares to be sold pursuant to Article 34.7.1 shall be equal to the
fair market value of the shares determined by an Independent Appraiser.

In the event of the company terminating any lease between itself and a member (“Existing
Member”) in respect of the company’s immovable property in circumstances specified or
contemplated for under a Relevant Agreement then the company shall (to the extent
permitted by applicable law) upon the decision of the board of directors be entitled 1o
undertake the following action:



3

Lo

482

4.83

pl

20

(a) acquire all the shares owned by the Existing Member and the Exiting Member
undertakes to sell all its shares to the company (and to do all such acts and sign all such
documents for such sale as may be reasonably required by the company or cantemplated
by applicable law) within thirty calendar days upon receipt of the relevant request from
the company at a price determined in accordance with Article 34.8.2; or

(b) acting as an agent of the Exiting Member, sell the shares owned by the Exiting
Member to any third party chosen by the board of directors and the member undertakes to
sell its shares to such third party (and to do all such acts and sign all such documents,
including, inter alia, relevant powers of attorneys, for such sale as may be seasonably
required by the company or contemplated by applicable law) within thirty caléndar days
upon receipt of the relevant request from the company at a price‘determined in
accordance with Article 34.8.2.

The price at which the shares shall be sold pursuant to Article 348.1 shall be equal to the
fair market price of the shares determined by an Independent Appraiser.

The company is entitled to withhold from the amoufits paid for the shares which are
being transferred pursuant to Article 34.8.1: (i) any costsand expenses associated with
the appraisal of the shares, and (i1) an amount gqualito thirty percent of the price of the
shares determined by an Independent Appraisér,if'the shares are transferred pursuant to
Article 34.8.1(b) to any person which is not'a member, or seven percent of the price of
the shares determined by the Independént Appraiser if the shares are transferred to the
company pursuant to Article 34 8. l(@),0onto a member pursuant to Article 34.8.1(b).

TRANSMISSION OF SHARES

In case of the death_ of @ member, the survivor or survivors, where the deceased was a
joint holder, and the {egalpersonal representatives of the deceased where he was a sole
holder, shall be the only’persons recognized by the company as having any title to his
interest in the shares;but nothing herein contained shall release the estate of a deceased
joint holder from any liability in respect of any share which had been jointly held by him
with other persons.

In the event of death of any member that is a natural person the board of directors has an
absolute discretion to approve within six months from the date of such death the transfer
of the shares of such member to his or her heir (the "Heir"). No consent of the board of
directors is required, if such Heir in a spouse, son, daughter, mother or father of such
member, and if such Heir is the sole heir of shares of the relevant member. [f the board
of directors approves or does not reject the transfer of the shares to the Heir within the
time period specified in the preceding sentence, the Heir is entitled to own the relevant
shares, subject to their compliance with Articles 34.3 and 34.4 and other provisions of
these Articles. If the board of directors rejects such transfer of the shares, the company
within three months from the date when the board of directors has rejected such transfer
shall have the right to buy (to the extent permitted by applicable law) the shares from the
Heir or to designate any other third party that shall buy the shares from the Heir, at a fair

See RIS
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market price determined by an Independent Appraiser. The costs associated with the
services of the Independent Appraiser shall be equaily shared by the company and the
Heir.

A person becoming entitled to a share by reason of the death or bankruptcy of the holder
shall be entitled to the same dividends and other advantages to which he would be
entitled if he were the registered holder of the share, except that he shall not, before being
registered as a member in respect of the share, be entitled in respect of it to exercise any
right conferred by membership in relation to meetings of the company.

Provided always that the directors may at any time give notice requiring any stich person
to elect either to be registered himself or to transfer the share, and i the notice is not
complied with within ninety days the directors may thereafter withhold\payment of all
dividends, bonuses or other moneys payable in respect of the share untibthe requirements
of the notice have been complied with.

FORFEITURE OF SHARES

If a member fails to pay any call or instalment éf.a'call'on the day appointed for payment
thereof, the directors may at any time thereafter during such times as any part of the call
or instalment remains unpaid, serve a notic€ on him requiring payment of so much of the
call or instalment as is unpaid, togetheg with“ary interest which may have accrued.

The notice shall name a furtherday (notearlier than the expiration of fourteen days from
the date of service of the notice))en orbefore which the payment required by the notice is
to be made, and shall state that 11 the event of non- payment at or before the time
appointed, the shares in_sespeckof which the call was made will be liable to be forfeited.

If the requirements-af any such notice as aforesaid are not complied with, any share in
respect of which the notice has been given may, at any time, thereafter, before the
payment required by the notice has been made, be forfeited by a resolution of the
directors to that effect.

A forfeited share may be sold or otherwise disposed of on such terms and 1n such manner
as the directors think fit, and at any time before a sale or disposition the forfeiture may be
cancelled on such terms as the directors think fit.

A person whose shares have been forfeited shall cease to be a member in respect of the
forfeited shares, but shall notwithstanding, remain liable to pay to the company all,
moneys which, at the date of forfeiture, were payable by him to the company in respect of
the shares, but his liability shall cease if and when the company shall have received
payment in full of all such moneys in respect of the shares.

A statutory declaration in writing that the declarant is a director or the Secretary of the
company, and that a share in the company has been duly forfeited on a date stated in the
declaration, shall be conclusive evidence of the facts therein stated as against all persons
claiming to be entitled to the share. The company may receive the consideration. if any,
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given for the share on any sale or disposition thereof, and may execute a transfer of the
share in favour of the person to whom the share is sold or disposed of and he shall
thereupon be registered as the holder of the share, and shall not be bound to see to the
application of the purchase money, if any, nor shall his title to the share be affected by
any irregularity or invalidity in the proceedings in reference to the forfeiture , sale or
disposal of the share.

The provisions of these Articles as to forfeiture shall apply in the case of non-payment of
any sum which, by the terms of issuc of a share, becomes payvable at a fixed time, whether
on account of the nominal value of the share or by way of premium, as 1f the'same had
been payable by virtue of a call duly made and notified.

CONVERSION OF SHARES INTO STOCK

The company may by ordinary resolution convert any paid-upyshares into stock, and
reconvert any stock into paid-up shares of any denomination

The holders of stock may transfer the same, or any partithereof, in the same manner, and
subject o the same Articles, as and subject t@ which'the shares from which the stock
arose might previously to conversion have been transferred, or as near thereto as
circumstances admit; and the directors may/ from time to time, fix the minimum amount
of stock transferable but so that such nunimumwshall not exceed the nominal amount of
the shares from which the stock arose.

The holders of stock shall, accordingto the amount of stock held by them, have the same
rights, privileges and advantages asregards dividends, voting at meetings of the company
and other matters as if theytheld the shares from which the stock arose, but no such
privilege or advantage (except participation in the dividends and profits of the company
and in the assets@n-winding up) shall be conferred by an amount of stock which would
not, if existing in shares, have conferred that privilege or advantage.

Such of the Articles of the company as are applicable to paid-up shares shall apply to
stock, and the words "share" and "shareholder” therein shall include "stock" and
"stockholder".

ALTERATION OF CAPITAL
The company may, from time to time, on a vote given by poll passed by a majority of not

less than two-thirds of the Class A Shares then in issue increase the share capital by such
sum, to be divided into shares of such amount, as the resolution shall prescribe.

The company may by ordinary resolution :-

(a) consolidate and divide all or any of its share capital into shares of larger amount
than its existing shares;
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(b) subdivide its existing shares, or any of them, into shares of smaller amount than is
fixed by the memorandum of association, subject, nevertheless, to the provisions
of section 60 (1) (d) of the Law;

(c) cancel any shares which, at the date of the passing of the resolution, have not
been taken or agreed to be taken by any person.

‘The company may by special resolution reduce its share capital, any capital redemption
reserve fund or any share premium account in any manner and with, and subject to, any
incident authorised, and consent required, by taw;

GENERAL MEETINGS

The company shall in each year hold a general meeting as its annual general meeting in
addition to any other meetings in that vear, and shall specify the nieeting as such in the
notices calling it; and not more than fifteen months shall elapse betweeén the date of one
annual general meeting of the company and that of the next. Fhe cempany shall convene
its first annual general meeting to be held within two months from the date of its
incorporation. The annual general meeting shall be held at\such time and place as the
directors shall appoint.

All general meetings other than annual general meetings shall be called extraordinary
general meetings.

The chairman of the board of directors shall whenever directed by resolution of the board
of directors convene an extraordinary general meeting, and the chairman of the board of
directors shall also convene an‘extraordinary general meeting on the requisition of ten
percent of the sharcholdets’entitled to vote at such meeting, or, in default, may be
convened by such requisitiensyds provided by section 126 of the Law.

NQTICE OF GENERAL MEETINGS

An annual general meeting and a meeting called for the passing of a special resolution
and a meeting which shall consider a resolution requiring in excess of a seventy five
percent majority vote under any Relevant Agreement shall be called by not less than
twenty-one days' and no more than forty days notice in writing, and a meeting of the
company other than an annual general meeting or a meeting for the passing of a special
resolution shall be called by fourteen days' notice in writing at the least. The notice shall
be exclusive of the date on which it is served or deemed to be served and of the day for
which it is given, and shall specify the place, the day and the hour of meeting and shall be
given, in manner hereinafter mentioned or in such other manner if any, as may be
prescribed by the company in general meeting to such persons as are, under the Articles
of the company, entitled to receive such notices from the company. The notice shall set
out an agenda of the business to be conducted at the general meeting, to be drafted and
approved by the board of directors. Any member shall have the right to deliver 1o the
Secretary of the company a request to include any issue in the agenda of the general
meeting and provided such request has been received by the Secretary no later than forty
days prior to such general meeting then the board of directors shall be obliged to include
the members requested issue in the agenda.
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Provided that a meeting of the company shall, notwithstanding that it is called by shorter
notice than that specified in this Article, be deemed to have been duly called if it is so
agreed:

(a) in the case of a meeting called as the annual general meeting, by all the members
entitled to attend and vole thereat; and

(b) in the case of any other meeting, by majority in number of the members having a
right to attend and vote at the meeting, being a majority together holding not less
than 95 per cent in nominal value of the shares giving that right.

The accidental omission to give notice of a meeting to, or the non-receipt 61 notice of
meeting by, any person entitled to receive notice, shall not invalidate thesproceedings at
that meeting.

PROCEEDINGS AT GENERAL MEETINGS

All business shall be deemed special that 1s transacted at{an“extraordinary general
meeting, and also all that is transacted at an annual generdl meeting, with the exception of
declaring a dividend, the consideration of the Finangial _Statements, the Report of the
board of directors and the Report of the Auditotssthe eléction of directors in the place of
those retiring and the appointment of, and thefixing of the remuneration of the auditors.
No business shall be transacted at any extraardinary general meeting except as stated in
the notice thereof unless by consent of gwo-thirds of the votes of the members present,
either in person or by proxy.

No business shall be transacted atany general meeting unless a quorum of members 1s
present at the time when tHe meeting proceeds to business; save as herein otherwise
provided or otherwise ppovidedtinder any Relevant Agreement which shall require a not
less than specified majority vote of Class A Shares then in issue to pass a members
resolution, membersprésent in person or by proxy holding at least fifty percent of the
Class A Shares shalhbe a quorum. In cases where the number of the members of the
company is one, the presence of that member, either in person or by proxy, shall be a
quorum.

If within half an hour from the time appointed for the meeting a quorum is not present,
the meeting, if convened upon the requisition of members, shall be dissolved; in any
other case the members present may adjourn the meeting to a time and place not less than
forty-eight hours from the time fixed for the original meeting and if at the adjourned
meeting a quorum is not present within half an hour from the time appointed for the
meeting, the members present shall be a quorum. No further notice need be given to
members in respect of an adjourned meeting.

The chairman of the board of directors shall preside as chairman at every general meeting
of the company, or if there is no such chairman, or if he shall not be present within fifteen
minutes after the ime appointed for the holding of the meeting or1s unwilling to act, the
directors present shall elect one of their number to be chairman of the meeting.
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If at any meeting no director is willing to act as chairman or if no director is present
within fifteen minutes after the time appointed for holding the meeting the members
present shall choose one of their number to be chairman of the meeting.

The chairman may, with the consent of any meeting at which a quorum is present (and
shall if so directed by the meeting), adjourn the meeting from time to time and from
place to place , but no business shall be transacted at any adjourned meeting other than
the business left unfinished at the meeting from which the adjournment took place. When
a meeting 1s adjourned for thirty days or more, notice of the adjourned meeting shall be
given as in the case of an original meeting. Save as aforesaid it shall not be necessary to
give any notice of an adjournment or of the business to be transacted at an.adjourned
meeting.

Atany general meeling, a resolution put to the vote of the meeting,shall’be decided on a
poll.

Except as provided 1n Article 68, a poll shall be taken imsuch/manner as the chairman
directs, and the result of the poll shall be deemeddo e the resolution of the meeting at
which the poll was taken.

In the case of an equality of votes, the chairmran of the meeting shall not be entitled to a
second or casting vote.

A poll demanded on the election of‘aschairman or on a question of adjournment shall be
taken forthwith. A poll demanded on any other question shall be taken at such time as the
chairman of the meeting directs, and any business other than that upon which a poll has
been demanded may be progeeded with, pending the taking of the poll.

VOTES OF MEMBERS

Subject to any rights'or restrictions, for the time being attached to any class or classes of
shares, on a poll every member holding Class A Shares shall have one vote for each Class
A Share of which he is the holder.

In the case of joint holders the vote of the senior who tenders a vote, whether in person or
by proxy. shall be accepted to the exclusion of the votes of the other joint holders; and
for this purpose seniority shall be determined by the order in which the names stand in the
register of members.

A member of unsound mind, or in respect of whom an order has been made by any Court
having jurisdiction in lunacy, may vote, by the administrator of his property, his
commillee, receiver, curator bonis, or other person in the nature of an administrator,
committee, receiver of curator bonis appointed by the Court, and any such administrator,
committee, receiver, curator bonis or other person may, on a poli, vote by proxy.

No member shall be entitled to vote at any general meeting unless all calls or other sums
presently payable by him in respect of shares in the company or sums otherwise payable

Sce RiY



71.

74.

75.

76.

77.

78.

26

by a member by virtue of any Relevant Agreement have been paid in full at least thirty
days prior to the date fixed for the general meeting.

No objection shall be raised to the qualification of any voter except at the meeting or
adjourned meeting at which the vote objected to is given or tendered and every vote not
disallowed at such meeting shall be valid for all purposes. Any such objection, made in
due time, shall be referred to the chairman of the meeting whose decision shall be final
and conclusive.

On a poll, votes may be given either personally or by proxy.

The instrument appointing a proxy shall be in writing in the form of a péwer 6f attorney
prescribed by the Secretary of the company. A proxy need not be ‘a,member of the
company.

The instrument appointing a proxy shall be deposited with théSceretary of the company
at any lime not later than the time prescribed in the notice‘eoniyening the meeting (subject
to applicable law) and in default, the instrument of proxy shall not be treated as valid.

The instrument appointing a proxy shall be deenied to confer authority to demand or join
in demanding a poll.

A vote given in accordance with thegerms of an instrument of proxy shall be valid,
notwithstanding the previous death/oninsanity of the principal or revocation of the proxy
or of the authority under which tie proxy was executed or the transfer of share in respect
of which the proxy is given, previded that no intimation in writing of such death,
insanity, revocation or transfer as aforesaid, shall have been received by the company at
the office before the commencement of the meeting or adjourned meeting at which the
proxy is used.

Subject to the provisions of the Law, a resolution in writing signed by all the members for
the time being entitled to receive notice of and to attend and vote at general meetings (or
being corporations by their duly authorised representatives) shall be as valid and effective
as if the same had been passed at a general meeting of the company duly convened and
held. Any such resolution may consist of several documents in the like form, each signed
by one or more of the members or their attorneys, and signature in the case of a corporate
body which is a member shall be sufficient if made by a director or other authorised
officer thereof or its duly appointed attorney.

CORPORATION ACTING BY REPRESENTATIVES AT MEETINGS

Any corporation which is a member of the company may, by resolution of its directors or
other governing body, authorise such persons as it thinks fit, to act as its representative at
any meeting of the company or of any class of members of the company, and the person
so authorised shall be entitled to exercise the same powers on behalf of the corporation
which he represents, as that corporation could exercise if it were an individual member of
the company. The corporation shall appoint its representative by power of attorney in the
form prescribed by the Secretary.
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DIRECTORS

The number of directors shall be five. The first directors of the company shail be
appointed in writing by the subscribers to the memoerandum of association or a majority
of them and 1t shall not be necessary to hold any meeting for that purpose.

At the first annual general meeting of the company and at each subsequent annual general
meeting of the company all directors then in office shall retire from office provided that
each director shall continue to hold office until a successor is elected.

The company at a meeting at which a director retires in the manner aforeSaid may fill the
vacated office by electing a person thereto. Members voting shall be held.separately for
each person nominated for election as a director. The five persons neminated for election
as directors receiving the biggest number of members votes shall be elected as directors.
A member shall be deemed to have been nominated for eleCtion‘as director upon filing
with the board of directors a written petition of his desirg,tolbe such candidate.

The directors, including the chairman of the directors, shall serve without remuneration,
but they shall be paid all travelling, hotel and othier éxpenses properly incurred by them in
attending and returning from meetings of the'direetors or any committee of the directors
or general meetings of the company or in copnection with the business of the company.

Only members may be elecied to thewlfice of directors of the company.

A director of the company may beéor become a director or other officer of, or otherwise
interested in, any company promoted by the company or in which the company may be
interested as a sharecholder'er étherwise, and no such director shall be accountable to the
company for any remunesation or other benefits received by him as a director or officer
of, or from his interestiin, such other company unless the company otherwise directs.

BORROWING POWERS

The directors may exercise all the powers of the company to borrow money, and to
charge or mortgage its undertaking, property and uncalled capital, or any part thereof, and
to 1ssue debentures, debenture stock and other securities whether outright or as security
for any debt, liability or obligation of the company or of any third party.

POWLRS AND DUTIES OF DIRECTORS

The business of the company shall be managed by the directors, who may pay all
expenses incurred in promoting and registering the company, and may exercise all such
powers as are not, by the Law or by these Articles, required to be exercised by the
company in general meeting, subject, nevertheless to any of these Articles, to the
provisions of the Law and to such Articles, being not inconsistent with the aforesaid
Articles or provisions as may be prescribed by the company in general meeting but no
Article made by the company in general meeting shall invalidate any prior act of the
directors which would have been valid if that Article had not been made.
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Notwithstanding the provisions of these Articles, the directors shall be obliged, so far as
may be permitted by law, to act in all respects in accordance with and give effect to any
Relevant Agreement.

The chairman of the directors or the directors may, from time to time, and at any time by
power of attorney appoint any company, firm or person or body of persons, whether
nominated directly or indirectly by the directors, to be the attorney or attorneys of the
company for such purposes and with such powers, authorities and discretions (not
exceeding those vested in or exercisable by the directors under these Articles) and for
such period and subject to such conditions as they may think fit, and any such powers of
attorney may contain such provisions for the protection and convenience”of persons
dealing with any such attorney as the directors may think fit and may alse authgrise any
such attorney to delegate all or any of the powers, authorities and discrefions vested in
him.

The company may exercise the powers conferred by section 36 of the Law with regard to
having an official seal for use abroad, and such powers shall/bewested in the directors.

The company may exercise the powers conferred upon thé company by sections 114 to
117 (both inclusive) of the Law with regard toghe keeping of a dominion register, and the
directors may (subject to the provisions of thosescctions) make and vary such Articles as
they may think fit respecting the keeping of any such register.

(1) A director who is in any way, whether directly or indirectly, interested in a
contract or proposed cgntract with the company, shall declare the nature of his
interest at a meeting of'the diréctors in accordance with section 191 of the Law.

(2) A director may=yvole,in respect of any contract or proposed contract or
arrangement, notwithstanding that he may be interested therein, and if he does so,
his vote shall be counted and he may be counted in the quorum at any meeting of
the directors,at which any such contract or proposed contract or arrangement shall
come before the meeting for consideration.

(3) A director may hold any other office or place of profit under the company (other
than the office of auditor) in conjunction with his office of director for such
period and on such terms (as to remuneration and otherwise) as the directors may
determine, and no director or intending director shall be disqualified by his office
by contracting with the company either with regard to his tenure of any such other
office or place of profit or as vendor, purchaser or otherwise, nor shall any such
contract, or any contract or arrangement entered into by or on bchalf of the
company in which any director is any way interested, be liable Lo be avoided, nor
shall any director so contracting or being so interested be liable to account to the
company for any profit realised by any such contract or arrangement by reason of
such director holding that office or of the fiduciary relation thereby established.

(4)  Any director may act by himself or his firm in a professional capacity for the
company, and he or his firm shall be entitled to remuneration for professional
services as if he were not a director; provided that nothing herein contained shall
authorise a director or his firm to act as auditor to the company.
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All cheques, promissory notes, drafts, bills of exchange, and other negotiable instruments,
and all receipts for moneys paid to the company, shall be signed, drawn, accepted,
endorsed, or otherwise executed, as the case may be by the chairman of the directors.

The directors shall cause minutes to be made in books provided for the purpose:-
(a) of all appointments of officers made by the directors;

(b) of the names of the directors present at each meeting of the directofsand of any
committee of the directors;

(c) of all resolutions and proceedings at all meetings of the eompany, and ol the
directors, and of committees of directors.

DISQUALIFICATIONS OF DIRECTOQRS
The office of director shall be vacated if the diregtor:-
(a) ceases to be a director by virtue of seetionyl 76 of the Law; or

(b) becomes bankrupt or makes any arrangement or composition with his creditors
generally; or

(c) becomes prohibited fromibeing a director by reason of any order made under
section 180 of the'law; or

(d) becomes of unsound mind; or
(e) resigns his office by notice in writing to the company.

(H is removed from office (with or without cause) by a special meeting of the board
of directors.

APPOINTMENT OF ADDITIONAL DIRECTORS
AND REMOVALS OF DIRECTORS

The directors shall have power at any time, and from time to time, to appoint any person
to be a director to fill a causal vacancy but so that the total number of directors shall not
at any time exceed the number fixed in accordance with these Articles. Subject to Article
93(f), any director so appointed shall hold oftice, only until the next following annual
general meeting, and shall then be eligible for re-election.

The company may, by ordinary resolution, of which special notice has been given in
accordance with section 136 of the Law, remove any director before the expiration of his
period of office, notwithstanding anything in these Articles or in any agreement or in any
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agreement between the company and such director. Such removal shall be without
prejudice to any claim such director may have for damages for breach of any contract of
service between him and the company.

No director shall be appointed otherwise than as provided in these Articles.
PROCEEDINGS OF DIRECTORS

The directors may meet together for the despatch of business, adjourn, and otherwise
regulate their meetings, as they think fit, provided that a newly eiected board of directors
shall hold its first meeting no later than thirty days from the date of thé annual general
meeting at which it was elected. Questions arising at any meeting shall bedecided by a
majority of votes. Regular meetings of the board of directors maybe ¢onvened by the
chairman of the board of directors on at least five days written notice to all directors.
Special meetings of the board of directors may be convened’bthe chairman of the board
or directors on three days written notice to all directors. Spe€ial meetings of the directors
shall also be called by the chairman of the board of dirgctors or the Secretary of the
company upon the written request of any twogedirectors. All board and committee
meetings can take place either in Cyprus or in otherplace. A meeting of the directors or
of a committee of the directors may consist gfiaconference between directors who are not
all in one place, but of whom cach is able (direetly or by telephonic communication) to
speak to each of the others, and to be heard by each of the others simultaneously; and the
word "meeting" in these Articles shall be construed accordingly.

The quorum necessary for the transaction of the business of the directors shall be four
directors or their Alternates. Provided that in the case of the appointment of only one
director this Article will nat apply. If at any meeting of the board of directors there shall
be less than a quorumypresent, the director or directors present may adjourn the meeting
and any business‘that'might have been transacted at the meeting as originally convened
may be transacted atthe adjourned meeting, when a quorum is present, without further
notice to any director.

The continuing directors may act notwithstanding any vacancy in their body, but, if and
so long as their number is reduced below the number fixed by or pursuant to the Articles
of the company as the necessary quorum of directors, the continuing directors or director
may act for the purpose of increasing the number of directors to that number, or of
summoning a general meeting of the company, but for no other purpose.

The chairman of the board of the directors shall chair the meeting of the board of
directors but if the chairman is not present within five minutes after the time appointed
for holding the same, the directors present may chose one of their number to be chairman
of the meeting,.

The directors may delegate any of their powers to a committee or committees consisting
of such member or member of their body as they think fit; any committee so formed shall,
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in the exercise of the powers so delegated, conform to any Articles that may be imposed
on it by the directors, as to its powers constitution, proceedings, quorum or otherwise.

A committee may clect a chairman of its meetings; if no such chairman is elected, orif, at
any meeting, the chairman is not present within {ive minutes after the time appointed for
holding the same, the members present may choose one of their number to be chairman of
the meeting.

Subject to any Articles imposed on it by the Directors, a commitiee may meet and
adjourn as it thinks proper and questions arising at any meeting shall be determined by a
majority of votes of the members present.

All acts done by any meeting of the directors or of a committee of dire€tors or by any
person acting as a director shall, notwithstanding that it be aflefwards)discovered that
there was some defect in the appointment of any such digector oreperson acting as
aforesaid, or that they or any of them were disqualified, be as valid as if every such
person had been duly appointed and was qualified to be adireetor.

A resolution in writing signed or approved bygletter, telegram or cablegram by each
director or his alternate shall be as vahid and effectual as 1f it had been passed at a meeting
of the directors duly convened and held andywhen signed may consist of several
documents each signed by one or more of the persons aforesaid.

ALTERNATE DIRECTOR

Any director shall have powen, frem time to time, to delegate to another director
(“Alternate Director”) hisypight to vote at any meeting of the directors of the Company.
Such delegation may only, béymade by power of attorney given to the Alternate Director.

CHAIRMAN

The directors may, from time to time appoint one or more of their body to the office of
chairman, for such period and on such terms, as they think fit, and subject to the terms of
any agreement entered into in any particular case, may revoke such appointment. The
chairman’s appointment shall be automatically determined if the ceases, from any cause,
to be a director.

The chairman shall be the chief executive officer of the company and shall have the
general powers and duties usually vested in the office of a chief executive officer of a
company, including, but not limited to, the power to appoint committees among the
members of the company as the chairman may deem appropnate. The chairman shall
execute all deeds, contracts and other instruments to be executed for and on behalf of the
company except when signing power has been delegated by power of atterney pursuant to
Article 87 hereof.

The directors may entrust and confer upon the chairman any of the powers exercisable by
them, upon such terms and conditions and with such restrictions as they may think fit,
and either collaterally with or the exclusion of their own powers, and may, from time to
time revoke, withdraw, alter or vary all or any of such powers.
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SECRETARY

The Secretary shall be a member of the board of directors and shall be appointed by the
directors annually upon such conditions as they may think fit; and any Secretary so
appointed may be removed by them prior to the expiry of their yearly period of office.

The board of directors shall appoint an assistant Secretary in Cyprus (who need not be a
member) who shall perform all actions related to the company which according to
applicable law must be performed in Cyprus. The assistant Secretary shall also act in the
event the office of Secretary is vacated or there is for any other reason posSecretary
capable of acting.

The Secretary shall serve without remuneration, except that they shall be entitled to
reimbursement for all expenses reasonably incurred in the dischargesof their duties.

No person shall be appointed or hold office as Secretary who is:-
(a) the sole director of the company; or
(b) a corporation, the sole director of whichyis the sole director of the company; or
(c) the sole director of a corporatign whiell is the sole director of the company.
A provision of the Law or these Aflicles, requiring or authorising a thing to be done by or
10 a director and the Secretary{ shallrot be satisfied by its being done by or to the same
person acting both as diregtor and'as, or in place of, the Secretary.

THE SEAL
The directors shallprovide for the safe custody of the seal, which shall only be used by
the authority of the directors including the chairman of the directors and every instrument
1o which the seal shall be affixed shall be signed by the chairman.

DIVIDENDS AND RESERVE

The company in general meeting may declare dividends, but no dividend shall exceed the
amounl recommended by the directors.

The directors may, from time to time, pay to the members such interim dividends as
appear to the directors to be justified by the prolits of the company.

No dividend shall be paid otherwise than out of profits.

The directors may, before recommending any dividend, set aside out of the profit of the
company such sums as they think proper as a reserve or reserves which shall, at the
discretion of the directors, be applicable for any purpose to which the profits of the
company may be properly applied, and pending such application may, at the like
discretion, either be employed in the business of the company or be invested in such
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investments (other than shares of the company) as the directors may from time to time,
think fit. The directors may also, without placing the same to the reserve, carry forward
any profits which may think prudent not to divide.

Subject to the rights of persons, if any, entitled to shares with special rights as to
dividend, all dividends shall be declared and paid according to the amounts paid or
credited as paid on the shares in respect whereof the dividend is paid, but no amount paid
or credited as paid on a share in advance of calls shall be treated for the purposes of this
Article as paid on the share. All dividends shall be apportioned and paid proportionately
to the amounts paid or credited as paid on the shares during any portion @r porstions of
the period in respect of which the dividend is paid; but if any share is{issued”on terms
providing that it shall rank for dividend as from a particular date, such sharehall rank for
dividend accordingly.

The directors may deduct from any dividend payable to ang member all sums of money
(if any) presently payable by him to the company on aecount of calls or otherwise in
relation to the shares of the company.

Any general meeting declaring a dividend or bohusymay direct payment of such dividend
or bonus wholly or partly by the distributigfitef specific assets and in particular of paid
up shares, debentures or debenture stock ofiany other company or in anyone or more of
such ways, and the directors shall giveleffect to such resolution, and where any difficulty
arises in regard to such distributiony the directors may settle the same as they think
expedient, and in particular, iiay, issue fractional certificates and fix the value for
distribution of such specific assets or any part thereof and may determine that cash
payments shall be made t6'any members upon the footing of the value so fixed in order to
adjust the rights of allgparties; and may vest any such specific assets in trustees as may
seem expedient to the direCtors.

Any dividend interest or other moneys payable in cash in respect of shares may be paid by
cheque or warrant sent through the post directed to the registered address of the holder or,
in the case of joint holders, to the registered address of than one of the joint holders who
is first named on the register of members or to such person and 1o such address as the
holder or joint holders may in writing direct. Every such cheque or warrant shall be made
payable to the order of the person to whom 1t is sent. Any one of two or more joint
holders may give effectual receipts for any dividends, bonuses or other moneys payable in
respect of the shares held by them as joint holders.

No dividend shall bear interest against the company.
FINANCIAL STATEMENTS AND ACCOUNTS

The board of directors shall cause the observance of Articles 141 of the Law.
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The books of account shall be kept at the registered office of the company, or subject to
section 141 (3) of the Law, at such other place or places as the directors think fit, and
shall always be open to the inspection of the directors.

The board of directors shall, from time to time, determine whether and to what extent and
at what times and places and under what conditions or Articles, the accounts and books of
the company or any of them, shall be open (o the inspection of members not being
directors, and no member (not being a director) shall have any right of inspecting any
account or book or document of the company except as conferred by statute or authorised
by the directors or by the company in general meeting provided that a member_shall be
entitled to obtain official information provided by the chairman of the hoard efdirectors
or the Secretary to any other member.

The board of directors shall cause the documents specified by paragraph (1) of article 152
of the Law to be prepared and to be laid before the compan¥'in general meetings within
the time frame set by the Law.

Copies of the documents referred to in paragraphd ) ofarticle 152 of the Law shall, not
less than twenty-one days before the date of thedneeting, be sent to every member, of, and
every holder of debentures of the companyand (6,every person registered under Article
37. Provided that this Article shall not require acopy of those documents to be sent to any
person of whose address the company 1s not aware or to more than one of the joint
holders of any shares or debenturgs:

CAPITALISATION OF PROFITS

The company in general meeting may upon the recommendation of the directors resolve
that it is desirable toxcapitalise any part of the amount for the time being standing to the
credit of any of the €ompany's reserve accounts or to the credit of the profit and loss
account or otherwise available for distribution and accordingly that such sum be set free
for distribution, amongst the members who would have been entitled thereto if
distributed by way of dividend and in the same proportion, on condition that the same be
not paid in cash but be applied either in on towards paying up any amounts for the ime
being unpaid on any shares held by such members respectively or paying up in full
unissued shares or debentures of the company to be allotted, and distributed credited as
fully paid up to and amongst such members in the proportion aforesaid, or partly in the
one way and partly in the other, and the directors shali give effect to such resolution:

Provided that a share premium account and a capital redemption reserve fund may, for the
purposes of this Article, only be applied in the paying up of unissued shares to be issued
to members of the company as fully paid bonus shares.

Whenever such a resolution, as aforesaid, shall have been passed the directors shall make
all appropriations and applications of the undivided profits resolved to be capitalised
thereby, and all aliotments and issued of fully paid shares or debentures, if any, and
generally shall do all acts and things required to give effect thereto, with full power to
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the directors to make such provisions by the issue of fractional certificates or by payment
in cash or otherwise, as they think fit, for the case of shares or debentures becoming
distributable in fractions and also to authorise any person to enter on behalf of all the
members entitled thereto into an agreement with the company providing for the allotment
to them respectively, credited as fully paid up, of any further shares or debentures to
which they may be entitled upon such capitalization, or (as the case may require ) for the
payment up by the company, on their behalf, by the application thereto of their respective
proportions of the profits resolved 1o be capitalised. of the amounts or any part of the
amounts remaining unpaid on their existing shares, and any agreement made under such
authority shall be effective and binding on all such members.

AUDIT

Auditors shall be appointed and their duties regulated in accordance with sections 153 to
156 (both inclusive) of the Law.

NOTICES

A notice may be given by the company to any member, either personally or by sending it
by courier, post, facsimile or e-mail to himvontothis registered address, or (if he has no
registered address, within Cyprus) to the address, if any, supplied by him to the company
for the giving of notice to him. Wherela notice is delivered personally or sent by courier
or post service of the notice shall bexdeemed to be eftected by properly addressing, and
when sent prepaying and posting, aletier containing the notice, and to have been effected
in the case of a notice of a mecting when the letter containing the notice is actually
received at the members address referred to in the preceding sentence Notice sent by e-
mail shall be deemed deliveréd on the date sent.

A notice may be giverrby the company to the joint holders of a share by giving the notice
to the joint holder first named in the register of members in respect of the share.

A notice may be given by the company to the persons entitled to a share in consequence
of the death or bankruptey of a member by sending 1t through the post in a prepaid letter
addressed to them by name, or by the title of representatives of the deceased, or trustee of
the bankrupt, or by any like descriptions, at the address, if any, within Cyprus supplied
for the purpose by the persons claiming to be so entitled, or (until such an address has
been so supplied ) by giving the notice in any manner in which the same might have been
given if the death of bankruptcy had not occurred.

Notice of every general mecting shall be given in any manner hereinbefore authorised to:
(a) every member except those members who (having no registered address within

Cyprus ) have not supplied to the company an address within Cyprus for the
giving of notices to them;
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(b) every person upon whom the ownership of a share devolves by reason of his
being a legal personal representative or a trustee in bankruptcy of a member
where the member but his death or bankruptcy would be entitled to receive notice
of the meeting ; and

(c) the auditor for the time being of the company.
No other person shall be entitled to receive notices of general meetings.
WINDING UP

If the company shall be wound up the liquidator may, with the, sanction of an
extraordinary resolution of the company and any other sanction tequired by the Law,
divide amongst the members in specie or kind, the whole or any part of the assets of the
company (whether they shall consist of property of the safigkind or not) and may, for
such purpose, set such value as he deems fair upon<any property to be divided as
aforesaid , and may determine how such division shall be carried out as between the
members or different classes of members. The ligmidatormay, with the like sanction, vest
the whole or any part of such assets in trustees. upon such trusts for the benefit of the
contributories as the liquidator, with the like sanction, shall think fit , but so that no
member shall be compelled to accept any shares or other securities whereon there is any
liability.

INDEMNITY

Every Director or other officer for the time being of the company, shall be indemnified
out of the assets of the/company against any damage or liability which he may sustain or
incur 1n or about the ‘execution of his duties including liability incurred by him in
defending any procéeding whether civil or crininal in which judgment is given in his
favour or in which he 1s acquitted or in connection with any application under section 383
of the Law in which relief is granted to him by the Court; and no director or officer of the
company shall be liable for any loss, damage or misfortune which may happen to or be
incurred by the company in the execution of the duties of his office or in relation thereto.
But this clause shall only have effect in so far as its pravisions are not avoided by section
197 of the Law.
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NAMES, ADDRESS AND DESCRIPTION OF SUBSCRIBERS

MONTRAGO NOMINEES LIMITED
Company no. 144128

Company Limited by shares
Neocleous House

199, Arch. Makarios III Ave.,

3030 Limassol

Dated this the 10th day of May, 2006

Witness to the above signatures:-
ELIAS A. NEOCLEOUS
Advocate

Neocleous House

199, Arch. Makarios [l Ave.,
3030 Limassol.

The Present Articles of Association were drawn up by [IPHIGENIA ELIADOU,
Advocate of Neocleous House, Arch. Makarios [II Ave., 3030 Limassol





